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B aTon kHure cobpaHbl nyyime obpasLbl yTOHYEHHOTO aHrIMNCKOro
A3blKa, KOTOPblE NO3BONAT YMTaTESNO BNECHYTb NOMYyYEeHHbIMU 3HAHUAMU B
camMOM BbICOKOODOpa3oBaHHOM obLiecTBe. ABTOp npeasiaraeT pesynbraThbl
OecATUNeTHEN KponoTnneon paboTtbl ¢ Hanbonee aBTOPUTETHLIM
OerioBbIM eXXeHeaernbHUKOM Ha aHIMMNUCKOM A3bike — XXypHanom The
Economist. [lonesHasa n yBnekarenbHas KHura npegHasHavyeHa ans

TeX, KTO rOTOB OCTaBUTb PYTUHY, YOENUTb BPEMS TOHKOCTAM XUBOIO
A3blka N HEOXMOAaHHO N4 cebsi n oKpyXKarLwmx HayaTb QymMaTb,

roBOpuUTL M NucaTb Kak The Economist. 2-e nsgaHue, OOMNONHEHHOE U
nepepaboTaHHoe.
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Bce npasa 3awuwenvi. Ilpoussedenue npeoHA3HAYEHO UCKIIOUUMENbHO Olisi YACIHO2O0
ucnonvzosanus. Huxakas uacmo 31eKmpoHHO20 IK3EMIIAPA OAHHOU KHUSU He MOdcem Oblmb 80C-
npoussedeHa 6 Kakou Ovl mo Hu ObLI0 popme u Kakumu Obl Mo HU OBLLIO CPeOCMBAMU, BKAIOUAS
pazmeujerue 6 cemu MumepHem u ¢ KOpROpamuHvlX cemsix, 0Jist NYOIUUHO20 UNU KOJLIEKMUBHO2O
UCNONB308aHUS €3 NUCLMEHHO20 pa3peuletsl 81adelbyd demopCcKUux npas. 3a HapyuieHue agmop-
CKUX NPA8 3aKOHO0AMENbCMEOM NPedyCMOMPEHA BbINIAMA KOMNEHCAYUU NPABO0OIAOAMENs 8 PA3-
mepe 00 5 man. pyoneu (cm. 49 30A11), a makowce yeono6nas omeemcmeeHHOCmb 8 UOe TUULEHUS
€80000b1 Ha cpoxk 00 6 1em (cm. 146 VK PD).

* % %

THoceawaemces moum Oopozum Oesouxam. dxcene Mapume u oouxam
Hawe, Kcrowe u Mawe
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OT aBTOpPAa

Kak s u oOeman yurarensm nepBoro U3JaHus MO KHUTH, MpeJylaralo Ha UX Cyl 3Hadu-
TEJIBHO PACLIMPEHHbIN U yIITyOJIeHHbIM BapUaHT.

Ha ceil pa3 B KHUT'Y BOILJIM MHOTOYHMCIICHHbIE IIUTAThl U3 THICSY CTaTel, OMmyOIIMKOBaHHBIX
B )XypHane The Economist 3a nocnennee aecaruierue. Kak nmpaBuio, 3a OXHOW IUTATONH CTOUT
JIECSITOK IyOIMKALHiA, B pa3HOE BpeMsl HOSBIISIBILIMXCS HA CTPAHUIIAX )KypHaa, OCMbBICIIEHHE KOTO-
pBIX TIOTPeOOBaAIO OT MEHs MOMCTHHE HaNPsSHKEHHBIX ycuiuil. B cBoOo1HOE OT ceMeiHbIX 3a00T
U paboThI Bpemsl.

[Ipenyiaraemslii 3anac cja0B MO-IPEKHEMY HAaIIOMUHAET «JIMHTBUCTUYECKUI IETEKTUBY», KaK
METKO MOAMETHII OIMH U3 MOMX uHuTaTenel. JleTeKTUBHBIN CIOXKET cTall, IOBEphTe MHe, elle Ooiee
UHTPUTYIOIINM U 3aXBaThIBAIOLIIM.

Tem e, KTO IPeNOYUTAET HE CIellla MOPa3MBILIUIATH HA IOCYTe O CMBICIIE )KU3HHU, (puoco-
(bun, penuruu, Hayke, 4eJIOBEeYECKUX OTHOILEHHSIX, MUPO3JaHHH, JIFOOBU M CYACThE, HEIPEMEHHO
MPUIETCS MO BKYCY BBICOKOKOHILIEHTPHUPOBAaHHAS MYAPOCTh HEYyTOMUMBIX aBTOPOB >KypHana The
Economist.

OnHUM CIIOBOM, XO4Yy MCKPEHHE BEpUTb, YTO YTEHHE ATOTO Tpy[da JOCTABUT YUTATEISIM
HCTHHHOE Y/IOBOJILCTBUE U IOMOXKET MOHATHCS Ha €1le OJMH, 00JIee BHICOKHA, yPOBEHb MTO3HAHUS
3TOro OECKOHEYHOro MUpa. A s MeXJy TeM oberiaro padoTaTh He MOKIaaast pyK HaJ CIETYIOUIM
U3IaHHEM.

o noevix ecmpeu, Cepeeti Kysneyos
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NMpeaucnoBue

Yuman "Century”. Ommemun, umo ewvinucamo. Eciu Ovl Oenamo
BBINUCKU, COCIABUNUCHL Obl Me KHU2U, KOMOPbLE HYIICHDL.
JI. H. Toncmoii, 26 noaopa, 1888 a.

A oymaro, umo ecau 61 MHe NPOXCUMb euje COPOK em U 80 6ce IMu
COpPOK Jlem 4umams, Yumamos U YUmams u Y4umscs nucams maiaHmiueo,
m. e. KOPOMKO, Mo uepe3 cOpOK jiem 5 8bINAAUL Obl 80 6CeX 64C U3 MAKOU
bonvuol nywku, ymo 3aopooicanu ovl Hebeca. Tenepb dice s1 MaKou AUIURYM,

KaxK u ece.
A. II. Uexos, 3 aszycma 1899 2.

B namreit kuure 110003HaTeNbHBIN UNTATENb Y3HAET MHOTO HOBBIX 3a0aBHBIX, YAUBUTEIbHBIX
¥ TOJIE3HBIX (PAaKTOB, CPEe/Id KOTOPBIX OyAyT, K MPUMEpY, OTBETHI Ha CIEAYIOLIUE BOIPOCHI:

* YHuBepcanbHbIi 1 3)PEeKTUBHBIN peLenT, Kak J0KUTh 10 120 net.

* Jlnst gero Gor m00BU Dpoc Beeraa UMel Mpu cebe HaroToBe J1Ba BUJ1a HAKOHEYHHUKOB IS
crpen?

» KomOuHaIus u3 AeBSITH CaMbIX y>KaCHBIX CIIOB B aHIJIMHCKOM SI3BIKE.

* [Touemy JlocToeBckwmii xoTesn, 4To0ObI aMepuKaHIbl KWK B Poccun Bnons peku Amyp?

» Kak B ['epmanum oTaniauBaroT JoMa KeJIe3HOA0POKHBIMU PEIbCAMU?

* [ToueMy B 3Be37HYI0 HOYb HABO3HBIE KyKH OBICTpEE YHOCST CBOIO JPAroleHHY0 100bIay?

* CKOJIBKO COTEH TOHH 30JI0Ta MOYKHO XPaHUTh Ha KPOIIEYHOU KyXHE B «XpyIio0e»?

* Kakoe cyniecTBo B *KHBOI NpUpojie A0 CUX NOp HOCUT ums ['utnepa?

* Kak rapanTtupoBaHHO U30exaTh He)KENATEIbHONH OepeMeHHOCTH ?

* CKOJIbKO MUJIJTUOHOB JIET TPATUT YEJIOBEYECTBO B MECSII HA Pa3rOBOPHI MO TeraedoHy?

* U3 vero mo0ui roroBuTh nuporu Tutyc AHAPOHUKYC?

* Kak M0OxHO OBLIO yCTIEUTHO PEIIUTh CBOU KHUTEHCKHe MpolieMbl B [0JtaHuu 3a TOpCTKY
ceMsH TronbnaHoB B XVII B.?

* YTo ocTaBUII B KaueCTBE 3aBEIIaHUA YeJIoBedeCcTBY B 90 GaHOUKAX UTANbIHCKHUMA XYT0KHUK
[Isepo Manzouu?

* CKOJIBKO pa3 HaJio OMYCTUTh MO/ BOJLY TOJIOBY MOI03PEBAEMOTr0, YTOOBI TOT OKOHUATEIBHO
1 0ECIIOBOPOTHO CO3HAJICS B YUYACTHH B TEPPOPUCTUUECKUX aKTax?

* Yto coBeroBan Hanoneon nenars ¢ pactyeid Mombto Kuras?

* Kak pakooOpa3Hble MOBBIIIATN YPOXKANHOCTD CEIBCKOT0 X035ICTBa B cpeiHue Beka?

» @opmyrna U3 YeThIPEX ITIaBHBIX AJIEMEHTOB PaCIpOCTPAaHEHUs MAHUKU B JIFOOOM rocyaap-
CTBE.

* Uro Hano yuenomy Kpeiiry Benropy, 4ro6s1 Opocuts BbI30B bory u co3narh HOBoe ®KHBOE
CyIleCTBO?

» Kak npoxoasT camble pecTUKHbIE TOXOPOHHI B ['ane?

* Yro FOnuii Le3aps aepxan Bo pTy BO BpeMs 3amibiBoB Ha 300 meTpoB?

* CKOJIBKO 3UTTAOUTOB MH(POPMAIIH MOXKHO 3amucarh Ha ogHy Moiekyrty JJHK?

» Kakre MUKpoOpranusmel mmyreniectBoBaiu B 135-metpoBom koBuere Hos?

* Korna XKeneBa Obi1a pa3zpyliiieHa MOIIHBIM ITyHaMU?

* Tpu OCHOBHBIX COCTABISIOLIUX 3JIEMEHTOB aMEPUKAHCKON MEUTHI.

* Kak bo6 u Dnuc ckpeiBatoT oT EBbI 3akorpoBaHHbIC TTOCTAHUS?

* CKosbKO BepOIIOIOB U KOIIEK MOTEPSUIH aHTJIMYaHe B BoiiHe B Adranucrane B 1842 r.?

* Kakoii Bkiag BHec HarosieoH B TEXHOJIOTHIO KOHCEPBUPOBAHUS ITPOTYKTOB?

* beuta m sxena y Uucyca?
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M mHOTOE-MHOTOE IpYyTOE.
3aragouHas pycckas Ayuia 1 ocoOeHHasi crath Poccuy BEIHECEHBI B OTJCNIbHBIN pa3/el.

®pazeonorusi MEPBOl YaCTU CONEPKHUT MHOTO CJIOB, KOTOPbIE OOBSCHSIOTCS BO BTOPOM
YaCTH:

* Actuary

* Blunted

* Catechise

* Hairy

* Fortuitously

* Gullibility

» Hanky-panky

* Hubris

* Minnow

* Munching

* Opprobrium

* Ostentatiously

* Roadkill

* Scoff

* Sneer

* Schmaltzy

» Swaggering

* Timorous

* Unravelling

* Untangling
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CokpaweHusa

Pycckue
anm. — AaHTOHUM
OyK6. — OyKBaJbHO

8. — BCK
66. — BCKa
2. —TIong

epey. — TPeYeCKUi (S3bIK)

Op. — ApyTroi, apyrue
Op.-epey. — IPEBHETPEUSCKHIA SI3BIK
UM. — IMEHHU

KAaKux-J. — KaKux-J1m0o
Kaxo20-J1. — KaKoro-Inoo
Kaxoe-ji. — KaKkoe-11u00
KaxoU-JI. — KaKOU-JIM00
KAKOM-JI. — KaKOM-JIL0O

KeM-Jl. — KeM-TTiH00

K020-J1. — KOT0-JIN00

KOMY-Jl. — KOMY-TTH00

H. 5. — Hallla 3pa

Hanp. — HapuMep

00bIKH. — OOBIKHOBEHHO
ocKkopOum. — 0OCKOpOUTENBHOE
0co6. — 0COOEHHO

nepex. — B IEPEHOCHOM 3HAYCHHUH
110 — nporpammHOe obecrieueHne
npeum. — IPEeuMyIIeCTBEHHO
npog. — mpodeccop

CUH. — CHHOHHM

cobup. — cobupareabHOe
COKp. — COKpAIIICHHE

moic. — TAKIKE

ye20-71. — 4ero-Imodo

yem-ji. — 9eM-In0o

yemy-ji. — 49emMy-1uoo

Ymo-J. — 9T0-1n0o

ypell-il. — IYbeh-1n0o

Ypl0-JI. — YBIO-JTH00

AHIIHHCKHE
ch. — chapter
dr. — doctor

esp. — especially
et al. —et alia
etc. — et cetera
Jap. — Japaneese
sen. — senator

11
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smb. — somebody
smth. — something
V. — Versus

12
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Yactb |

“ Age, health, life, death, soul

Life is like a roll of toilet paper; the closer you get to the end of the roll, the faster it goes.

Until the 20th century the average human lived about as long as a
chimpanzee.

Few things are more tragic than the death of a woman in pregnancy or childbirth. An
American woman is more likely to be struck by lighthing than to die in childbirth.

Each day 91 Americans die from an opioid overdose.
Who is not a patient?

Defining "conspicuous consumption" as "apparel, watches, jewellery, cars
and other socially visible goods", she finds that even though the poor must dedicate
much of their income to basic necessities, they devote a higher share of their total
spending to conspicuous consumption than the rich do. And the trend is gaining
steam. Between 1996 and 2014 the richest 1 % fell further behind the national
average in the percentage of their spending dedicated to bling. The middle income
quintile went the other way: by 2014 they spent 35 % more than the average as a
percentage of their annual expenditure.

Elephant corpses are centres of attraction for living elephants. They will visit them repeatedly,
sniffing them with their trunks and rumbling as they do so. This is a species-specific response;
elephants show no interest in the dead of any other type of animal. And they also react to elephant
bones, as well as bodies, as Dr Wittemyer has demonstrated. Prompted by the anecdotes of others,
and his own observations that an elephant faced with such bones will often respond by scattering
them, he laid out fields of bones in the bush. Wild elephants, he found, can distinguish their
conspecifics' skeletal remains from those of other species. And they do, indeed, pick them up and
fling them into the bush.

Coca-Cola distribution is so broad, its marketing so expert that the Gates
Foundation has urged vaccine campaigns to mimic its strategy.

Across the planet, 1.8bn human beings drink water contaminated with faeces.

Death through overwork is considered to be such a feature of the workplace
in Japan that there is a word for it: karoshi.

Humans have always sought to intoxicate themselves.
Looking after someone with dementia can wipe out even a prosperous
family.

The promise of a longer life, well lived, would round a person out. But this vision of the
future depends on one thing — that a long existence is also a healthy one. Humanity must avoid the
trap fallen into by Tithonus, a mythical Trojan who was granted eternal life by the gods, but forgot
to ask also for eternal youth. Eventually, he withered into a cicada.

In 2016 a coroner's office in Ohio had to store corpses in refrigerated lorries
for a week because residents were overdosing on opioids faster than their bodies
could be processed.

13
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How young is too young? Rich democracies give different answers, depending on the context:
in New Jersey you can buy alcohol at 21 and cigarettes at 19, join the army at 17, have sex at 16
and be tried in court as an adult at 14.

Nothing ages faster than yesterday's dreams of tomorrow.
People around the world produce an estimated 6.4 trillion litres of urine every year.

Kids not born in the '90s, also didn't have kids in the 2010s. It's the echo
of the echo.

Those who live to be very old are never previously famous. Few in the world know them,
and they know almost nothing of the world.

One poll in 2016 found that French people are the most pessimistic on Earth,
with 81 % grumbling that the world is getting worse and only 3 % saying that it
is getting better.

End-of-life businesses also offer alternatives to costly temple gravestones, such as scattering
loved ones' ashes in Tokyo Bay (just don't tell the honeymooners to whom the boat is also offered).

More than 80 % of the candidate drugs that make it into clinical trials
because they worked in mice do not go on to work well in humans.

Hospital doctors have far more opportunities to earn substantial kickbacks — try seeing a good
specialist in China without offering a fat "red envelope".

Every year 350 tonnes of cigarette butts, the equivalent in weight to two blue
whales, are cleared off the streets of Paris alone.

The income-tax code is so knotty that America has as many tax preparers per 1,000 people
as Indonesia has doctors.

Diseases compete to kill people as they age; if one does not get you the next
will.

Gay men's rate of anal cancer is the same as the rate of cervical cancer for women.

Julius Caesar (at the time in his 50s) swam nearly 300 metres or six lengths
of an Olympic pool with his sword and purple cloak clenched between his teeth,
apparently holding his official papers dry above his head.

If you had to be reborn anywhere in the world as a person with average talents and income,
you would want to be a Viking.

Life's candle burns most brightly when it is about to go out.

90 % of the brain develops between the ages of zero to five, yet we spend 90 % of our dollars
on kids above the age of five.

It's a bit like being a doctor in a plague year; you'll be busy for a while, but
it doesn't bode well for the long term.

John Graunt tallied causes such as "the King's Evil", a tubercular disease believed to be cured
by the monarch's touch.

Many albinos are murdered by people who think that their bones contain
gold or have magical powers. Some witchdoctors claim that amulets made from
albino bones can cure disease or bring great wealth to those who wear them.
Women are at higher risk of rape because of a myth that sex with an albino can
cure HIV. A gruesome trade in their body parts has spurred killings in Tanzania,
Burundi, Mozambique, Zambia and South Africa.

14
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Greater Manchester's 2.7m people make good guinea pigs for the experiment in combining
health and social care — life expectancy is below average, unemployment above it.

Drones can transport blood, but they can't transport doctors, who need roads.
"When good Americans die, they go to Paris," observed Thomas Gold Appleton.

One high-class restaurant in Beijing specialises in animal penises, the eating
of which is supposed to boost virility. Westerners visit for a titter, Chinese
businessmen to impress their clients. (Yak penis, says the eatery's website, is a
"luxury gift for close friends".) A book of "traditional, health-preserving" recipes
on sale in one of Beijing's biggest state-run bookshops includes the following
remedy for impotence and premature ejaculation: "18 grams of caterpillar fungus;
one fresh human placenta. Wash the caterpillar fungus and the placenta separately.
Place in a saucepan, with water. Stew at high temperature until the placenta is
cooked. (Drink the human placenta soup once a week for one or two weeks to
see results.)"

Jeanne Calment, who lived for 122 years and 164 days (longer than any other person), said
the secret to her longevity was a diet rich in olive oil, port wine and chocolate. She smoked until
the age of 117. Alexander Imich, who was the oldest living man (111) until he died in June, did not
have a secret. Asked how he lived so long, he replied, "I don't know, I simply didn't die earlier."

Predictions without dates are easy. All trees fall; it is spotting the diseased
ones that is trick.

In 1847 Ignac Semmelweis pioneered mother-friendly childbirth, insisting that doctors
should wash their hands between autopsy and delivery rooms.

Anti-corruption campaigners would have nothing to cheer if the cure ended
up being more harmful than the disease.

Changing a face can change nothing, but facing a change can change everything.

People around the world produce an estimated 6.4 trillion litres of urine
every year.

America's hospitals are the most expensive part of the world's most expensive health system.
They accounted for $851 billion, or 31 %, of American health spending in 2011. If they were a
country, they would be the world's 16th-largest economy.

He learned about the "umbles": as hypothermia sets in you mumble, fumble,
grumble, stumble, then finally tumble. Without help you die.

Asked the secret of his youthfulness, Benito Martinez Abrogan, 120, said he had never
cheated a man or said bad things of other people.

Patriotism requires Medicare for all. Somehow, neither has caught on.

Patriotism requires Medicare for all. Somehow, neither has caught on.

Puffing 15-24 cigarettes a day, on average, robs a smoker older than 35 of five hours of life
each and every day. But 20 minutes of moderate exercise a day earns almost an hour back. Alcohol
wears a Janus face: the first drink of the day adds about 30 minutes per day to one's life expectancy,
but each subsequent one cuts it back by 15 minutes.

The Amish in America spurn modern medicine, along with almost
everything else invented since the 17th century.

15
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The UN reckons that by 2100 the planet's population will be rising past 10.9 billion, and be
much older. The median age will go up from 29 to 41, and around 28 % will be over 60. A few

may even remember this article.

ERC, a research firm, says consumption per person was 999 cigarettes a
year in 1990 and only 882 in 2012. Yet the appetite for cigarettes continues to
rise. Smokers lit up 5.9 trillion times last year compared with 5.1 trillion in 1990.
ERC tracks 123 countries, home to about 99 % of smokers. It finds the worst
addicts in central and eastern Europe. Serbians each smoke a lung-blackening
3,323 cigarettes per year, more than any other nationality. Eight of the top ten
countries, ranked by consumption per person, are in the former Eastern block.

The more sophisticated the patient, the less scalpel-happy the doctors. The best informed
patients of all are, of course, other doctors. Sure enough, physicians went under the knife much
less often than the average Ticino resident. Lawyers' wives — whom doctors have good reason to

fear — had the fewest hysterectomies of all.

Walgreens is another operator of worksite clinics. One of its 358 centres is
in Orlando, at the Disney theme park. It aims to treat Disney's "cast members"
quickly (unblocking their huge ears and fixing their fairy wings, presumably), so

they can go back to work.

Doctors manage to restart only about half of the hearts that stop in a hospital, and only about
a sixth of patients will go on to survive long enough to be discharged. One of the toughest decisions
faced by hospital staff is how long to keep trying, and when to give up on a particular patient as

a lost cause.

The lexicon of oncology is filled with military metaphors: the war on cancer,
aggressive tumours, magic bullets. And although these are indeed only metaphors,
they do reflect an underlying attitude — that it is the clinician's job to attack and
destroy his patient's tumour directly, with whatever weapons are to hand. As in real
warfare, those weapons may be conventional (surgery), chemical (cancer-killing
drugs) or nuclear (radiation therapy). There is even talk of biological agents, in
the form of viruses specifically tailored to seek out and eliminate their tumorous
targets. Which is all well and good as strategies go. But as Sun Tzu observed, the
wisest general is not one who wins one hundred victories in one hundred battles,
but rather one who overcomes the armies of his enemies without having to fight
them himself. And one way to do that is to get someone else to do your fighting
for you.

Is dumping faeces in rivers UN policy?

What is depression? The ancient Greeks believed it resulted from an
imbalance in the body's four humours: blood, phlegm, yellow bile and black bile
(from the Greek word melas or "dark" and kholé, meaning "bile"), with too much
of the latter resulting in a melancholic state of mind. Early Christianity blamed
the devil and God's anger for man's suffering, with depression the result of the
struggle against worldly temptations and sins of the flesh. In the Renaissance it was
viewed as a disease of scholars, such as Robert Burton, author of "The Anatomy
of Melancholy", who were given to abstract and intense speculation.

The very notion of imposing a levy on calorific foods is very illiberal. What is the rationale?
People who have sex without a condom also impose a burden on health services if they subsequently

catch AIDS or other sexually transmitted diseases. Should the condomless also be taxed?

16
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Not quite old enough for Medicare (which typically kicks in at 65) and not
quite poor enough for Medicaid.

In 2001 the Singapore-based WTO — that is, the World Toilet Organisation — chose a day to
mark the plight of the world's loo-less 2.5 billion (its slogan this year was "I give a shit, do you?").
At least 19 countries mark it. But not the UN, which is perhaps "scared of using the word 'toilet',"
a WTO spokesman muses.

In most countries it is illegal to buy or sell a kidney. If you need a transplant
you join a waiting list until a matching organ becomes available. This drives
economists nuts. Why not allow willing donors to sell spare kidneys and let
patients (or the government, acting on their behalf) bid for them? The waiting list
would disappear overnight. If John and Mary love each other but are married to
other people, they will be tempted to leave their current partner and marry each
other. But if John loves Mary, while Mary loves her husband more than John, both
will stay put.

The birth and death phases of stars are associated with heavy dust clouds that give off an
infra-red signal which might resemble the swarm of artificial satellites constituting a Dyson sphere.

In China a strong taboo hangs over discussing death.

Only 8 % of South Africans opt for cremation, compared with a third in America, half in
China, three-quarters in Britain and 95 % in Japan. To many South Africans, cremation is taboo,
not least because of ancestor-worship and a propensity to commune with the dead. Many prefer a
burial in the countryside where they were born.

Patrolling a rough neighbourhood is a health hazard.
Breast cancer is rare in men. And prostate cancer is obviously absent from women.

The Puente Hills landfill, an artificial mountain near Los Angeles is the
biggest dump in America, 30 years old, 150 metres high and containing 130m
tonnes of rubbish within a 700-acre footprint. If it were a building, it would be
among the 20 tallest in the city. Building a rubbish pile is, it turns out, surprisingly
high-tech.

If only we had been born clowns, nothing bad would happen to us except a few bruises and
a smear of whitewash.

Fiat came round after a near-death experience.

As anyone who has been to Japan knows, there are strict rules about bathing in onsen, or hot
springs. Bodies must be scrubbed beforehand, swimming trunks are banned and tattoos are taboo.

Sun, sea and alcohol, for at least two weeks a year, is now one of the
unwritten rights of the British people.

A rising tide lifts all boats, but not all spirits.
One has always choose between cholera and plague in Kinshasa.

To celebrate falling fertility is like congratulating the captain of the Titanic on heading
towards the iceberg more slowly.

One suggested that driving damages the ovaries.

Mr Richards laid down the riffs and Mr Jagger provided the vocal pyrotechnics. But time
took its toll. Mr Richards's decision to give up heroin destroyed the delicate division of labour in
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which Mr Jagger took care of the details while Mr Richards took the drugs. Mr Jagger started to
refer to the Stones as "his" band. He even performed the group's songs on solo tourse.

To live in Havana was to live in a factory that turned out human beauty on
a conveyor-belt. He didn't want beauty.

GM spends more on health than it does on steel.

Many women still have no choice but to use dried leaves as sanitary towels:
a Korean-American missionary says the greatest gift you can give to a North
Korean woman is a washable one made of fabric. "They cry with joy."

Over half the world's female suicides are Chinese.
He has a brain-bank of 200 experts.

Humans have an uncontrollable urge to be precise, for better or (all too often) worse. That
is a fine quality in a watch-repair man or a brain surgeon, but counter-productive when dealing
with uncertainty.

Most British towns have a Victorian pool or two, thanks to the 1846 Public
Baths and Wash Houses Act, which gave local authorities the power to raise funds
to keep the working classes clean and healthy. Since then demand has ebbed: the
poor have their own facilities these days and the rich slope off to private clubs.

As every actuary knows, the best way to live for a long time is to pick up your parents
carefully.
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“ Art, books, music, Hollywood, education, media

Who could paint an apple after Cézanne?
Viewers would decide in seven seconds whether or not to watch.

Michelangelo Merisi was omnisexual and died of sunstroke and syphilis, aggravated by lead
poisoning from the paints he mixed.

Before the first world war the most exciting artists were French; in the 1990s
they were Chinese. Now the hot new place for contemporary art is Africa.

All you need for a movie is a girl, a gun, lots of singing, melodrama and never-ending dance
sequences. Or so a big chunk of the Indian audience believes. Pre-screening rituals include burning
camphor inside a sliced pumpkin before smashing it near the big screen to bring good luck.

Vincent Van Gogh died in obscurity, having sold only one painting.

BP will hope that having a new partner will work out better than it did for Anna Karenina,
who flung herself in front of a train after the disintegration of her relationship with her replacement
Russian lover.

Pablo Picasso: "Good artists copy, great artists steal."

No one has ever bothered to explain what "good" or "bad" jazz really is. When you see a live
performance, you may be watching a 60-year-old musician playing a 100-year-old piece.

Of Nabokov's 19 fictions, no fewer than six wholly or partly concern
themselves with the sexuality of prepubescent girls.

The painter was also a shrewd businessman; he mixed indigo and madder to replicate the
effect of the period's most expensive pigment, Tyrian purple, which was extracted from sea snails
and worth more than its weight in gold.

CNN's challenge is to attract more viewers when no one is shooting anyone
or blowing anything up.

Back when newspapers were king, Charles Brownson, an American congressman, used to
say that one should never quarrel with anyone who buys ink by the barrel.

Artists came to paint and sculpt, writers to write, deadbeats to die, and a
large share to drink and misbehave.

Only twice did George Martin, the Beatles record producer impose himself: at the start,
insisting that they replace Pete Best as their drummer, and at the end, when he agreed to record
"Abbey Road" if they stopped fighting.

Socrates's bugbear was the spread of the biggest-ever innovation in
communications — writing. He feared that relying on written texts, rather than
the oral tradition, would "create forgetfulness in the learners' souls... they will
trust to the external written characters and not remember of themselves." Enos
Hitchcock voiced a widespread concern about the latest publishing fad in 1790.
"The free access which many young people have to romances, novels and plays has
poisoned the mind and corrupted the morals of many a promising youth." (There
was a related worry that sofas, introduced at the same time, encouraged young
people to drift off into fantasy worlds.) Cinema was denounced as "an evil pure
and simple" in 1910; comic books were said to lead children into delinquency
in 1954; rock'n'roll was accused of turning the young into "devil worshippers"

19



C. KysHeuoB. «Speak and Write like The Economist: FoBopu n nuwm kak The Economist»

in 1956; Hillary Clinton attacked video games for "stealing the innocence of our
children" in 2005.

James Bond films are almost always the same: Bond is sent to an exotic location, meets and
seduces a woman, gets caught by the villain, escapes, kills the villain and gets the girl.

Java sparrows are able to distinguish cubist paintings from impressionist and
Japanese ones, and that pigeons can tell a Chagall from a Van Gogh, as well as
discriminating between the Japanese school and the impressionist.

To build his factory, Mr Fazioli moved from Rome to Sacile, near Venice and, more important,
near the Val di Fiemme, known as the "musical forest" for spruce trees yielding especially resonant
wood.

This book is a gem, and there are still 91 shopping days till Christmas.

"Terminator: Genisys", a flop in America with $90m in takings on a $155m production
budget, was a blockbuster overseas, earning $351m, including $113m in China. Even if big names
like these have lost some of their lustre at home, abroad they can be "sort of like supernovas", the
studio executive says. "They have flamed out a long time ago but the light shines on past their
death."

Unable to reach any conclusion about what art is, he turns instead to what
it is not. There are plenty of things that are not works of art: for example, human
excrement. Probably. But what about Piero Manzoni, an Italian artist who died in
1963 after creating an "edition" of 90 tin cans each containing 30 grams of his
own excrement? The Museum of Modern Art, the Tate Gallery and the Pompidou
Centre snapped them up. More fool them, you say. Others would agree, but they
would be no closer to defining what art is.

Albert Einstein, a huge fan of Bach's, advised others to "listen, play, love, revere — and keep
your mouth shut."

Do orchestral conductors do anything useful?

Alfted Hitchcock, who knew about such things, explained the difference between shock and
suspense. Shock is when a bomb suddenly explodes. Suspense is when viewers see a bomb beneath
a table where people are peacefully chatting. Shock is seeing the tops of telephone poles and trees
poking above roiling waters on one side of the two-lane causeway between Morganza and Batchelor
in Louisiana — particularly when the Mississippi River is on the other side of the road. Suspense
1s imagining where that water will be in a few days.

Salingerspent ten years writing "The Catcher in the Rye" and "the rest of his
life regretting it," observe David Shields and Shane Salerno in a new biography
and related documentary.

Art is not a mirror to hold up to society, but a hammer with which to shape it," declared
Bertolt Brecht.

Herodotus describes flying snakes, fox-sized ants that unearthed gold dust,
men with the heads of dogs and others with no heads at all whose eyes are set in
their chests. But, as with reports of the intervention of the gods, he often distances
himself by remarking that he is not sure if he can believe what he has been told.

What price the Louvre, the Parthenon or Yellowstone National Park?

Imagine a place run by film stars — vain, power-hungry, paranoid, adored.
Imagine they had been in charge not for the duration of a reality television series
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but for decades in a territory containing 72m people and one of the world's largest
cities. It would be a disaster zone, wouldn't it?

Does Cannes need to shock?

Horace Walpole always regretted the export to Russia of the legendary
British art collection, fearing that it would be "burnt in a wooden palace on the
first insurrection". But by a twist of fate, the sale saved the paintings. In 1789, ten
years after they left, the Picture Gallery at Houghton was destroyed by fire.

"It is possible to teach every branch of human knowledge with the motion picture," observed
Thomas Edison in 1913, predicting that books would soon be obsolete in the classroom.

There is now nothing you can imagine that cannot be shown by Hollywood.
To judge a painter, you have to wait at least two centuries.

Such schmaltzy songs as "White Christmas", "Rudolph the Red Nosed
Reindeer" and "Let it Snow" were all by Jewish musicians.

The Library of Alexandria — built during the 3rd century BC to house the accumulated
knowledge of centuries — reputedly had a copy (often the only copy) of every book in the world
at the time. It burned to the ground sometime between Julius Caesar's conquest of Egypt in 48BC
and the Muslim invasion in 640AD. Some historians believe the loss of the Alexandrian library,
along with the dissolution of its huge community of scribes and scholars, created the conditions
for the Dark Ages that descended across Europe as the Roman empire crumbled from within. A
millennium of misery ensued, with ignorance and poverty the rule until the Renaissance dawned.

Paul Newman's blue eyes: cornflower blue, steel blue or ice blue?

"What is America but beauty queens, millionaires, stupid records and Hollywood?" asked
Adolf Hitler in 1940.

"Avatar", an enjoyable nonsense art.

No one in Hollywood cared what Emmanuelle wore, as long as she removed it. Her long,
willowy body was rented out, to become the fantasy possession of thousands of devoted men. But
her price was too high, and they would never have her.

Americans would sooner unplug their refrigerators than their cable boxes.

If Greece represented the first day in art, then these carved tusks and sculpted stones mark
the dazzling light of its "early morning".

Last September the Boston Museum of Fine Arts bowed to public pressure
and returned the top half of an 1,800-year-old statue called "Weary Herakles",
which came from southern Turkey. Left to the museum by an American couple,
its documented provenance went back no more than 30 years, which suggests it
was looted, probably in the late 1970s. Mr Erdogan himself brought this trophy
back to Turkey, reuniting the head and torso with the statue's bottom half.

A classical scholar at Winchester College and at Oxford, Frank Thompson was proficient in
nine languages and a voracious reader. (He read "War and Peace" many times, once in Italian.)

"I believe in equality for everyone, except reporters and photographers,"
Mahatma Gandhi once said.

Britain exports around 3 % of the world's goods and 6 % of the world's services, but the
country's artists account for around 13 % of global music sales.
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A sense of comedy is never far off. "Mount Sepsick! Mount Spittelboom!"
cries the wicked brother in another story, groping for the magic words that will
open the cave. "Mount Siccapillydircus!" he tries again in desperation.

Some may have been sudoku, tredoku or futoshiki freaks, who buy daily newspapers, extract
the puzzle pages and throw away the rest.

Forgers nowadays typically favour 20th-century abstract and expressionist
styles. Mimicking Jackson Pollock's drip-and-splatter paintings is easier than
faking old masters such as Rembrandt. Swamped with lawsuits, the Pollock-
Krasner Foundation stopped authenticating works in 1996, four decades after
Pollock's death. Lawsuits continued anyway. A court even entertained a suit from
a man with a painting signed "Pollack".

A publicist who specializes in selling sauce to the tabloids.
Dante's complicated ABA, BCB, CDC, DED.

Music is a mystery. It is unique to the human race: no other species produces elaborate sound
for no particular reason.

Miss Lena Horne's producers once complained that she opened her mouth
too wide to sing. They meant it was a Negro thing.

If you want to get a message down into the soul of a God-fearing, native-to-the-earth, rural-
thinking person, one of the surest ways is through traditional country music — anyone who wants
to understand the world's most politically influential tribe — the people of Middle America, who
pick most American presidents — should pay attention to country music. Country music has always
been the best shrink that 15 bucks can buy.

You're not going to sit down and watch the BBC world news in 3-D.

A Hollywood executive is powerful and successful largely because he is viewed as being
powerful and successful... A group of terrorists is planning to kill millions of Americans. Only
one man can stop them: Jack Bauer. Unfortunately, he has been imprisoned in a secret facility. And
tortured. Then decapitated and fed to boars. In a typical day, Agent Bauer is shot and stabbed more
often than he takes bathroom breaks, but it never seems to slow him down. That was a spoof of
"24" by Dave Barry, a comic writer. All this is harmless fantasy, of course. Or is it? A disconcerting
number of Americans take "24" seriously.

Introducing Huck Finn, Mark Twain gave warning: "Persons attempting to
find a motive in this narrative will be prosecuted; persons attempting to find a
moral in it will be banished; persons attempting to find a plot in it will be shot."

Michelangelo is a sculptor, a painter and an architect, he sees everything in three dimensions.
It is as though he has put the human body on a spindle and is turning it back to front in one view.

More seasoned PR flacks might have done it differently. First, lunch the
journalists concerned, ostensibly to discuss some other story. Then, over dessert,
casually slip into the conversation the poison that their secret client wanted them
to spread. With luck the reporters would follow up on the scuttlebutt without
mentioning its source, assuring themselves that they had got the story through
their "contacts".

Imagine, further, that every newspaper felt obliged to print such choice items as this: "The
Custodian of the Two Holy Mosques, King Abdullah bin Abdul Aziz, has sent a reply cable of
thanks to Crown Prince Sultan bin Abdul Aziz, Deputy Premier, Minister of Defence and Aviation
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and Inspector-General, thanking the Crown Prince and all personnel of the armed forces for their
congratulations to the King on the occasion of Eid al Fitr, marking the end of the holy month of
Ramadan, in the cable sent earlier to the King by the Crown Prince."

It is too easy to pass the test that determines whether a film is sufficiently
British to be worthy of state support. Because the criteria include where a film is set
and the nationality of its main characters, actors and scriptwriters, film-makers can
easily qualify by adding a few minor details, such as shoot-outs in Waterloo station
and the assassination in the first few minutes of a British journalist (both features
of "The Bourne Ultimatum"). Even these literary touches may be unnecessary:
films such as "Dark Knight", a Batman movie set in mythical Gotham City, also
qualify for subsidy because chunks are filmed in Britain and they employ local
people in important positions.

He had that curious love of green, which in individuals is always the sign of a subtle artistic
temperament, and in nations is said to denote a laxity, if not a decadence of morals.

Virtually every day of the year sees another art biennial opening somewhere
in the world.

In most German states, after just four years of primary school children are steamed into one
of several types of secondary school: clever kids attend Gymnasien, middling ones Realschulen
and the slowest learners Hauptschulen, which are supposed top prepare them for trades. Children
at the bottom often face low-wage drudgery or the dole.

3-D movies add one more layer of reality to the unreality.

Paul Hendrickson's bibliography lists 76 biographical works about Ernest Hemingway, nine
of them by wives, siblings and children, followed by memoirists, respected biographers and hangers
on, pretenders and doctoral students.

The "Lula, Son of Brazil" film is very watchable.

Our media act as if American manufacturing is going to grind to a halt at around two o'clock
this afternoon.

"Garbology" is a word popularized (and possibly coined) by A. J.
Weberman, a writer and activist whose credo was "you are what you throw away".

He began his job with little respect from the media and ended up with zero.
His book is all preface and no body.

During his years as an insider he has acquired the typical habits of mind of veteran
Washingtonians: an obsession with spin and gossip, including an over-inflated sense of the
importance of newspaper articles; a hyper-sensitive nose for threats; and, it would appear, a
determination to destroy his enemies by whatever means necessary.

Eagle-eyed publishers will have noticed a discernible trend in contemporary
Christmas stockings: that the pot pourri of little bits of coal, tangerines, chocolate
coins and other semi-useless items should also include a small book that fits neatly
into one's handbag or above the cistern. Not only is this trend infinitely self-
improving, but it has resulted in dramatic sales figures for items such as "Schott's
Miscellany" and "Eats, Shoots and Leaves", both of which spent many pre- and
post-Christmas weeks on the bestseller list in recent years.

America has been fabulously successful at providing its projectors with Grand Academies
in the form of lavishly-funded think-tanks, well over 100 of them in Washington alone. And
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American projectors have been superb at getting their message across. America boasts a vast array
of magazines, such as the American Interest and the New Republic, which like nothing better
than picking up "hot" new ideas. And America's policy intellectuals have a talent for packaging
their ideas in provocative ways — for declaring not just that the cold war is winding down but that
history is ending, not just that regional tensions are rising but that the world is entering a clash
of civilizations.

A picture gallery is a dull place for a blind man.
Rembrandt says things for which there are no words in any language.

Nietzsche: "We have art in order not to die from the truth."
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“ Business, money, trade, economics, professions

America is a brand. Trash it, and the costs of every global transaction will rise. A dealmaker
cannot want that.

Being born rich (or marrying well) becomes a surer route to success than
working hard or starting a firm. It is a recipe for social stagnation, and perhaps
crisis.

At an auction organised by Stack's Bowers on March 31st, 2017, an American cent from
1793 sold for $940,000, becoming the costliest penny ever.

Starbucks opens a new branch in China every 15 hours.

Those timorous chief executives serve longer than the average Roman emperor did: bosses
departing in 2015 had an average of 11 years in office for S&P 500 firms, the highest figure for
13 years.

Making money yourself from investing other people's has been a good
business for over a century.

Datang, China's "sock city" near Hangzhou in 2014 it made 26bn pairs of socks, some 70 %
of China's production.

As Warren Buffett puts it, "What is smart at one price is dumb at another."
Foreign workers may make goods but American cashiers still sell them.

In private equity nowadays, it seems, what counts is less the depth of your
pockets than speed on your feet.

If liking motorcycles turns out to predict a lower 1Q, he asks, should employers be allowed
to reject job applicants who admit to liking motorcycles?

Oil's well that ends well.
But if the history of gold is any guide, what goes up will come down — and then go up again.

Economists and psychologists talk about the "curse of knowledge": people
who know something have a hard time imagining someone else who does not.

Migrants from the countryside in China numbered 282m at the end of last year, 4m more
than in 2015 (an increase in just one year equivalent to the population of Los Angeles).

Bankers typically make money by charging a higher rate for loans than they
pay to depositors: the so-called 3—6—-3 model (borrow at 3 %, lend at 6 % and be
on the golf course by 3pm).

Seeing more sedans than pickup trucks, for instance, strongly suggests that a neighbourhood
tends to vote for the Democrats.

Build a better mousetrap, the saying goes, and the world will beat a path
to your door. Find a way to beat the stockmarket and they will construct a high-
speed railway.

Executives justify flying private on the grounds that they may need to get back to the office
quickly in an emergency, and that confidential documents or company devices may be lost or stolen
on a commercial flight. But when they enjoy that extra security, they are exposing themselves to
another risk: private-plane crashes are a leading cause of death for CEOs, behind only heart attacks,
cancer and strokes.
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In cheap action films the bad guy is taken out by force. In the better sort, he
falls victim to his own hubris. The great risk, though, is that Europe and Russia
find themselves in a film noir, where the villain's plot fails but takes everyone
down with it.

You make your money working in active management but invest the proceeds passively.
Being in the chemicals business is like swimming in a vat of sulphuric acid.

In trade as elsewhere, the new administration seems prone to using statistics as a drunk uses
a lamppost — for support rather than illumination.

Like an errant husband, investors may proclaim their fidelity to democracy
but are not averse to seeing someone else on the side.

There are many ways to kill the goose that lays the golden eggs.

Malls were conceived in the 1950s by Victor Gruen, an Austrian immigrant,
as a new enclosed version of a town square.

China has a history of hilariously inappropriate export brand-names, including Front Gate
men's underwear, Long March luggage and, guaranteed to raise a laugh, Great Leap Forward floor
polish.

It is impossible to know if a television viewer has gone to the bathroom
during the commercials. Fraud is a peskier problem. Bad actors hide within
advertising's supply chain, unleashing robots to "see" ads and suck money from
advertisers.

In 2014 the International Energy Agency (IEA), a semi-official forecaster, predicted that
decarbonising the global electricity grid will require almost $20trn in investment in the 20 years to
2035, at which point the process will still be far from finished.

Mr Xi is China's "COE", or chairman of everything.

The prices of good and bad tulips soared alike in 17th-century Holland, and in 2008 subprime
debt was almost as valuable as Treasury bonds.

For investors the most dangerous words in the English language are "this
time it's different".

Why don't fund managers look out of the window in the mornings? Because then they'd have
nothing to do in the afternoons.

If all the nation's economists were laid end to end, they would point in all
different directions.

The use of tractors in agriculture rose sharply from the 1910s to the 1950s, and horses were
displaced in vast numbers. As demand for traditional horse-work fell, so did horse prices, by about
80 % between 1910 and 1950. As the numbers of working horses and mules in America fell
from about 21m in 1918 to only 3m or so in 1960, the decline was mirrored in the overall horse
population.

Acquirers only want the family silver, not the dross.

You can display your yacht in a way that you can't show off your house or hotel suite, because
there is always the option of weighing anchor and taking it into the middle of the ocean where you
don't have to socialise with anybody except the glitterati. Superyacht owners are always dropping
in on each other as they criss-cross the seas, to compare not just their vessels but also their guest
lists. When the Monaco Yacht Show started in 1991 there were just 1,147 superyachts (that is,
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yachts longer than 30 metres) in the global superyacht fleet. Today there are 4,473, with another
473 under construction.

To make or to buy is perhaps the most basic question in business.

It is hard to when bubbles will pop, in particular when they are nested within each other
predict.

Politician + pump prices + poll = panic.
America's dynamic economy creates and destroys around Sm jobs each month.

Returns on rare coins over ten years to the end of 2016 were 195 %, easily
beating art (139 %), stamps (133 %), furniture (-31 %) and the S&P 500 index
(58 %). Coins are more portable than paintings or furniture, and boast a higher
value-to-volume ratio. Stamps may be lighter, but, come doomsday, cannot be
melted down. Today, global sales of rare coins are estimated at $5bn—8bn a year,
with 85 % of the market in America.

An authoritarian government can provide certainty, at least in the short term. In 1922, when
Mussolini took power in Italy, its equity market returned 29 % and its government bonds 18 %,
according to Mike Staunton of the London Business School. Hitler's accession in 1933 saw German
shares return 14 % and bonds 15 %.

If you want to get rich, goes a Chinese saying, first build a road.
The bond market looks about as intimidating as a chihuahua in a handbag.
One calls him the best possible pilot of the worst possible aircraft.

Notes such as one with a face value of 100 trillion Zimbabwe dollars are worth much more
now as a novelty on eBay (where they sell for about $45) than they ever were in shops in Harare.

Like politicians, financial regulators know that late on a Friday is a good
time to slip out bad news.

The National Resistance Movement in Uganda bribed voters with hoes, saucepans, seeds,
sugar and salt.

Richard Nixon saw China's potential in 1971 ("Put 800m Chinese to work
under a decent system — and they will be the leaders of the world"). But, before
he died in 1994, he came to fear that "we may have created a Frankenstein".

Everyone is a capitalist these days. That means keeping a much closer eye on those who
manage that capital.

Pushing down prices on one side of the platform may cause charges on the
other side to rise, a bit like a waterbed.

"Cocaine," said Robin Williams, a comedian who was rueful about addiction, "is God's way
of saying that you're making too much money."

Children are sometimes reassured that new siblings arrive via friendly
storks. The reality is messier. Money creation is much the same. The "stork" in this
case is the central bank; many think it transfers money to private banks, which act
as intermediaries, pushing the money around the economy. In reality, most money
is created by private banks.

In a recent report McKinsey, a consulting firm, looked at five measures of Africa's economic
connection with the world: trade, investment stock, investment growth, infrastructure financing
and aid. It found that China is among the top four partners in each of these.
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Two hundred metric tons of gold would occupy a cube of a little more than
two meters on a side — it would fit into a small bedroom.

Forget left and right. These days, it is often said, the real dividing line in politics is between
open-door liberals and pull-up-the-drawbridge nationalists.

Unless you are a hermit, you own and consume things that have passed
through the port of Rotterdam.

The arrival of mass democracy after 1918 was followed by a boom in the 1920s but then by
the Depression, stockmarket collapse and abandonment of the gold standard.

Trade deals are started by liberals but finished by protectionists.

Valeant describes itself as "bringing value to our shareholders". While there is no indication
of fraudulent or illegal practice, the company could end up joining a pantheon of corporate fiascos
that includes Enron (which pledged to "create significant value for our shareholders"), Lehman
Brothers, ("maximising shareholder value") and MCI WorldCom ("a proven record of shareholder
value creation").

Teodoro Obiang, the president of Equatorial Guinea, and Teodorin, the most
influential of his 42 recognised children, have expensive tastes. While most of
his citizens live on less than $2 a day, the older Mr Obiang once shelled out $55
million for a Boeing 737 with gold-plated lavatory fittings. His son had at one point
amassed $300m in assets, including 32 sports cars, a Malibu mansion and nearly
$2m in Michael Jackson memorabilia. In 2014 the United States Department of
Justice forced Teodorin Obiang to sell off a Ferrari, his Los Angeles abode and
six life-size Michael Jackson statues in a money-laundering settlement. (He was
allowed to keep one of the King of Pop's crystal-encrusted gloves.)

Slavery in America was not just wicked, it was lucrative: by 1860 the total capital that
slave-holders had "invested" in captive human beings was three times larger than investment in
manufacturing in the northern and southern states combined.

China produced more steel in two years than Britain since 1900.
The US is still the US, held together by credit cards and Indian names.

China's problems are so many, various and deep that it does indeed seem
impossible that the Communist Party can survive. Yet it raises the opposite
question too: what, then, has held such an improbable regime together for so long?

Creating pay structures that perfectly reflect performance is a mug's game. That hasn't
stopped an entire industry of consultants and proxy advisers from trying. Setting detailed targets
risks distorting behaviour.

The company that establishes itself early enjoys disproportionate rewards.
First prize is a Cadillac Eldorado. Second prize is a set of steak knives. Third prize
is you're fired.

One Western company urged its employees to "act like an owner" without realising that, in
some cultures, acting like an owner means playing golf all day.

Bad money chases out good.
Authenticity is the secret of success; once you can fake it, you've got it.

There are more people in America who believe that Elvis is still alive than
thought Obama's stimulus would create jobs.
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Class identifying markers: occupation, address, accent and income.

That openness is evident across British life. The country's car industry is
almost totally foreign owned (Tata has made a great success of Jaguar Land
Rover); many of its biggest airports are in Spanish hands; chunks of its energy
industry belong to French and Chinese investors; its football clubs make the
United Nations look monocultural. Its central bank is run by a Canadian and the
London Olympics were organised by an Australian. London's glitziest property
developers are from Qatar and Malaysia and its stock exchange may soon be
in German hands. In 2013 the proportion of shares in Britain's firms owned by
foreigners zoomed passed the 50 % mark, to almost total public indifference.

What gets measured gets managed.

A country where shareholders with opinions have hitherto been about as
welcome as skunks at a garden party.

Cost of capital is now king. The king seems to live in China.

What is poverty and when is a person poor? Does a family home have a dirt
or dung floor? Does it lack a decent toilet? Must members of the household travel
more than 30 minutes on foot to get clean water to drink? Do they live without
electricity?

Lehman Brothers disaster would never have happened if it had been Lehman Sisters.

Walmart's 2.2m worldwide workforce is about the same size as China's army,
excluding reservists.

We are born in a Pullman house, fed from the Pullman shop, taught in the Pullman school,
catechised in the Pullman church, and when we die we shall be buried in the Pullman cemetery
and go to the Pullman hell.

The wealth distribution in the world is equivalent to a world of ten people,
in which one has $1,000 and the other nine has $1 each.

John Maynard Keynes still best describes the challenge facing the discipline today:
"Economics is the science of thinking in terms of models joined to the art of choosing models
which are relevant to the contemporary world."

Why didn't Sony invent the iPod?

The Busara Centre for Behavioural Economics in Nairobi, Kenya, runs experiments with
participants from slums and rural areas. Its researchers looked at the results of a lottery-like scheme
in rural Kenya, in which a random sample of 503 households spread over 120 villages was chosen
to receive cash transfers of up to $1,525. The average transfer, $357, was almost enough to double
the wealth of a typical villager. The researchers measured the well-being of villagers before and
after the transfer, using a range of different methods: questionnaires about people's life satisfaction,
screening for clinical depression and saliva tests for cortisol, a hormone associated with stress.
There is an asymmetry in the way people compare themselves with others. We tend to look
exclusively at those better off than us, rather than contemplate our position within the full range of
outcomes. When the lot of others improves, we react negatively, but when our own lot improves,
we shift our reference group to those who are still better off. In other words, we are never satisfied,
since we quickly become accustomed to our own achievements. Perhaps that is what spurs people
to earn more, and economies to grow.
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The latest rally has been led by a small namber of stocks, sometimes dubbed
the FAANGs (Facebook, Amason, Apple, Netflix and Google's parent, Alphabet)
and sometimes FAAMG (replacing Netflix with Microsoft).

Should guests really expect authentic affection from staff whose weekly wage is less than
their minibar bill?

Sometimes when you make a step forward you step in shit.
It is amazing how little $25m buys you these days.

Winston Churchill famously said America would always do the right thing
after exhausting the alternatives.

If bullshit was currency, he would be a billionaire.
Slave ships could be smelled from miles away.
My watch costs more than your car... that's who I am.

Putting your man in charge is one thing, putting money on the table quite
another.

Consultants steal your watch and then tell you the time.

Ford famously said that car-buyers could have any colour they liked, as long
as it was black.

Rise early, work hard, strike oil.

They say that money can't buy happiness, but I would like to find out for
myself if that's true.

Adam Smith spotted that economics has problems valuing nature. "Nothing is more useful
than water: but it will purchase scarce anything; scarce anything can be had in exchange for it. A
diamond, on the contrary, has scarce any value in use; but a very great quantity of other goods may
frequently be had in exchange for it," he wrote.

"For a moderate fee," jokes Deirdre McCloskey, an economic historian, "an
economist will tell you with all the confidence of a witch doctor that interest rates
will rise 56 basis points next month or that dropping agricultural subsidies will
increase Swiss national income by 14.8 %."

Haier and higher!

Britain had a window tax in the late 17th century, well before it introduced
an income tax.

Pay the gas bill first, in other words, and then think of the world cruise.

The economic forces driving high-flying legal eagles into the bargain bin
are no mystery.

The typical chief executive is more than six feet tall, has a deep voice, a good posture, a touch
of grey in his thick, lustrous hair and, for his age, a fit body.

Running US Steel at the turn of the 20th century, Charles Schwab was
perhaps the first person in America to earn a salary of $1m a year. What made
him so successful? Was he a genius? No. Did he know more about steel than other
people? Certainly not. So how did he get ahead? Schwab knew how "to make
people like him".
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At present the tallest is the Burj Khalifa in Dubai, which was completed in 2010 and, at 828
metres, shot past the previous record-holder, the 508-metre Taipei 101 tower. The Mecca Royal
Clock Tower in Saudi Arabia, completed in 2012, is now, at 601 metres, the second-tallest. The
Freedom Tower in lower Manhattan, built near the site of the World Trade Centre's twin towers
(417 metres and 415 metres) that were destroyed by al-Qaeda in 2001, had its spire added in May
to reach 541 metres. But work has now started on the Kingdom Tower in Jeddah, Saudi Arabia. Its
exact proposed height is still a secret, but it will be at least a kilometre.

Scratch the surface of the planet and the chances that hydrocarbons will
spew forth appear to grow by the day. This week America's Energy Information
Administration (EIA) released new estimates of the amount of gas in the world's
shale beds. It reckons that there are 7,299 trillion cubic feet, 10 % more than its
2011 estimate. The EIA's estimates for shale oil, not included in the 2011 numbers,
are a staggering 345 billion barrels, adding a tenth to the world's total oil resources.

You can happily go through a day consuming nothing but the products of family concerns:
reading the New York Times (or the Daily Mail), driving a BMW (or a Ford or a Fiat), making calls
on your Samsung Galaxy, munching on Mars Bars and watching Fox on your Comcast cable.

He was a man of splendid abilities, but utterly corrupt. Like rotten mackerel
by moonlight, he shines and stinks.

Koch Industries has also demonstrated a striking ability to reform itself. Prodded by the spate
of legal suits in the late 1990s, the firm introduced a big safety programme. Charles's corporate
mantra was "10,000 % compliance with all laws and regulations", by which he meant 100 %
compliance from 100 % of employees.

Gold miners were supposed to be "believers" in gold rather than efficient
managers out to maximise profits.

The best way to find Albany on a map is to look for the intersection of greed and ambition.

Simon Kuznets, a Nobel laureate, is supposed to have remarked: "There are
four kinds of countries in the world: developed countries, undeveloped countries,
Japan and Argentina."

The supply side sets the scene; the demand side provides the drama.

Facebook, Google and Groupon were all founded by people in their 20s or
teens. Mark Zuckerberg, aged 27, will soon be able to count his years on earth in
billions of dollars.

Relying on the import of money, workers and brains, America is a Ponzi scheme that works.

Managers who rely too much on their strengths may become hammers that
see every problem as a nail.

Diamonds, famously, are a girl's best friend, graphite makes good pencil lead.

Walmart, the world's biggest retailer, has 1,500 employees in Silicon Valley
trying to out-Amazon Amazon in areas such as logistics and making the most of
social media.

Of the 7 billion people alive on the planet, 1.1 billion subsist below the internationally
accepted extreme-poverty line of $1.25 a day. America's poverty line is $63 a day for a family
of four.

When, as happened during the Napoleonic wars, a slaver's ship was captured
by French privateers, the blacks aboard were often treated more carefully than
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the white seamen. The blacks were prized goods and their worth soared as
commodity-based booms in the New World overwhelmed the sentiments of
liberty, equality and fraternity. Once enslaved, the Africans were valuable as
"investments (purchased and then rented out as labourers), credit (used to secure
loans), property, commodities, and capital, making them an odd mix of abstract
and concrete values."

Hundreds of jobs depend on Hollywood productions: blockbusters may require the help
of as many as 1,000 firms. Producers need massages, assistants require stationery and starlets
want scented candles and fresh roses; let alone what props managers, set-builders and costume
departments will holler for.

Aluminium was once more costly than gold. Napoleon III, emperor of
France, reserved cutlery made from it for his most favoured guests, and the
Washington monument, in America's capital, was capped with it not because the
builders were cheapskates but because they wanted to show.

The farthing was once made of silver, was steadily switched to cheaper copper, tin and bronze.

I am young and unemployed and face a lifetime on the dole. Why? This
morning I collected my jobseekers allowance from my bank, where I have it paid
directly into my account. I did not see a cashier, but withdrew money from a cash
point. Then I went to the supermarket and bought French apples, German sausage
and Danish bacon. I scanned the items at a self-service till, no need for a check-
out assistant. [ went home, switched on my Chinese computer and applied for jobs
online. I do not send letters through the post; e-mail is more convenient. I then
shopped online, I rarely use local shops. Who can I blame for the lack of jobs?

The original sin begins (depending on the chapter) in 1914, when the world suspended the
gold standard at the start of the first world war; in 1933, when Franklin Roosevelt devalued the
dollar against gold; in 1971, when Richard Nixon ended the dollar's convertibility to gold under the
Bretton Woods system; or in 1987, when Alan Greenspan cut interest rates after the stockmarket
crash.

What is the single most important price in the world? Popular answers are the
price of oil, American interest rates or the dollar. Yet Chinese wages are, arguably,
more important. China has by far the world's biggest labour force, of around
800m — almost twice that of America, the European Union and Japan combined.

In 1820, as some historians reckon and Chinese commentators like to point out, China's GDP
was one-third of the world total. Then the reversals of the century of humiliation brought it low.
By the 1960s, China's GDP had dropped to just 4 % of the world total. Now it has recovered to
about one-sixth of the world's GDP — and at least 90 % of America's — in purchasing-power parity
terms, according to the Conference Board, a business research organisation. Nationalists eagerly
await the day when China's economy becomes once more the biggest in the world by any measure.

The super-duper rich are surprisingly unimaginative when it comes to
dreaming up new ways to outdo each other. It includes such essentials as a mini-
submarine, a hair salon and two helipads. Owning a yacht with only one helipad
would be embarrassing — a bit like owning a football club that is only fourth in
England's Premier League.

Over 1.2 billion people have to defecate in the open. Surprisingly, some of those who have to
defecate in the open do not mind. Some rural men, and even women, quite enjoy a social squat in the
bushes. Slum-dwellers in Nairobi have to pick their way through streams of sewage and take care to
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avoid "flying toilets", plastic bags filled with excrement that are flung with desperate abandon into
the night. Nearly two-fifths of the United States' 25,000 sewer systems illegally discharged raw
sewage or other nasty stuff into rivers or lakes in 2007—09, and over 40 % of the country's waters
are considered dangerously polluted. Contaminated water lays low almost 20m Americans a year.

Cyprus never misses an opportunity to miss an opportunity.

In Ghana the funereal send-off is as important as the life itself. But the costs, borne by
extended families, can be punitive. Some 45 % live on less than $1 a day, 79 % on less than $2.
Yet funerals tend to cost between $2,000 and $3,500. "Money measures the quality of the funeral
and the family," says Sjaak van der Geest, an anthropologist. The more cash spent, the higher the
reputation of the deceased and the family. Mr Okai died in hospital, then spent almost three months
in the morgue, at a cost of $521: the longer your body is in the fridge, the more prestigious. The
Ga king, recently buried in Accra, was on ice for 18 months; the Dagbon king, in northern Ghana,
for a record four years.

Nobody knows how many homeless there are in Paris.

US Treasury Secretary Geithner's life in the trenches has produced its own vocabulary.
Serious decisions are "consequential", good ideas are "cool", better ideas are "compelling" and the
best ideas are at "the optimal frontier". During a crisis "plan beats no plan", jury-rigged measures in
the face of unavoidable disaster are "foam on the runway", and bad outcomes are "dark". Managing
public perceptions is called "theatre". "Fuck" also holds a prominent place in the Geithner lexicon,
usually as an adjective, not a verb, as in "I have no fucking idea."

China's epic industrial boom will not be repeated; the days of making billions
by shipping iron ore from Goa to Guangdong are over.

You have a decent job and work hard. You keep your nose clean, respect authority and
have never joined a protest march. Suddenly you have the bad luck to face a cruel and seemingly
impossible choice. Your superiors tell you to do something outrageous or unacceptable. Do you
obey or, at grave personal cost, refuse?

China makes things you can drop on your foot. America merely designs,
brands and peddles them.

As Fred Hirsch argued in his 1977 book, "The Social Limits to Growth", many good things
in life are "positional". You can enjoy them only if others don't. Sometimes, a quick car, fine suit
or attractive house is not enough. One must have the fastest car, finest suit or priciest house.

Consumers cannot compare what is legally produced in California with what
is legally produced in Colorado — to say nothing of what is illegally sold in New
York's Washington Square Park.

Ekhart, Indiana, is the RV capital of the world.

Until recently, Carrefour's supermarkets in France were run along
Napoleonic lines. Strict orders emanated from its headquarters in Paris. Every
store sold a similar range of products. If selling groceries were like marching an
army over the Alps, this strategy would have worked brilliantly. But it isn't, and it
didn't. At the big Carrefour in Monacoout went the racks of cheap luggage, of the
sort chic locals would be embarrassed to see their servants carrying.

Mr Abe promised that Japan would enter trade negotiations to join the American-led Trans-
Pacific Partnership (TPP) — though he offered no promise to eliminate tariffs of up to 777.7 %
on rice.
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Big pickups are seen in the car industry as a leading indicator: rising sales
point to Americans starting to build kitchens, fix roofs and hire contractors.

Family history has large effects that persist for much greater spans of time. Fathers matter,
but so do grandfathers and great-grandfathers. Indeed, it may take as long as 300-500 years for
high- and low-status families to produce descendants with equal chances of being in various parts
of the income spectrum.

Some 3m wrecks pepper the ocean floors, according to the UN (though
few contain riches). Finding them involves lengthy research and lucky breaks.
Recovery can take months of work by specialist crews. Of 52 annual reports
filed by publicly listed shipwreck-recovery firms since 1996, only five show a net
profit.

Acquisitions can also be a form of financial engineering. This was a favourite game of the
conglomerates of the 1970s and 1980s. A company with highly rated shares would bid for a group
with poorly rated equity. Say Acme has 100m shares, earnings of $10m (earnings per share of 10
cents) and a share price of $2 (a price-earnings ratio of 20). Grotco has the same earnings and
number of shares but its share price is just $1 (a p/e of 10). If Acme makes an all-share bid valuing
Grotco at $1.20, it will need to issue 60m new shares. The combined group will have $20m of
earnings, 160m shares and earnings per share of 12.5 cents. With the help of nothing more than
maths, Acme's earnings per share will have jumped by 25 %. Merger booms usually peak with
the kind of deal that resembles a Las Vegas wedding after an alcohol-fuelled night: both parties
regret it in the morning.

Chairman Mao, as ever, had said it best: imagine the ping-pong ball as the
head of your capitalist opponent, and each shot a point for the motherland.

Overall, the number without homes in the US is staggering. The number of homeless veterans
of the Vietnam war is greater than the number who died in it. On any given night in America more
than 640,000 men, women and children are forced to seek shelter, live in their cars, or sleep on the
streets. Last year nearly 1.6m people used an emergency shelter.

A Polish Jew in an Episcopal graveyard in a largely Dominican
neighbourhood. What could be more New York?

Obama sold Chrysler to Italians who are going to build Jeeps in China.

The average Swiss watch costs $685. A Chinese one costs around $2 and
tells the time just as well (see chart). So how on earth, a Martian might ask,
can the Swiss watch industry survive? Yet it does. Few can match the precision
of a Nivarox ("Nicht variabel oxydfest" (G.) or "Non-Variable Non-Oxidizing")
balance spring.

The euro needs French reform, German extravagance and Italian political maturity.

In happier days before the euro crisis, one government in Lisbon rebranded
the Algarve as the Allgarve, hoping to appeal to English-speaking tourists. Now
a Portuguese wit suggests rebranding the whole country as Poortugal.

The cult of the insider in Japan is rooted in its paddy fields, some scholars argue. To cultivate
wet rice, villagers need to work together, sharing land, labour, water and gossip. Anyone not in the
group is out of the loop. There is something of the rice paddy about Japan's capital markets, too.

"LVMH is like a mini Germany," boasts an insider. Like that country's
Mittelstand, it has built a reputation for craftsmanship and quality that people are
happy to pay extra for. The difference is, the Mittelstand makes unsexy things
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such as machine tools and shaving brushes, whereas LVMH makes champagne,
handbags and other objects of desire.

The 1912 games were the last one where gold medals were made entirely of gold. Now they
consist mainly of silver with a thin coat of gold. Winners in London are advised not to bite too hard
on their medals, as they will have a gold content of only about 1.5 %.

Kurt Vonnegut wrote that: "In every big transaction, there is a magic moment
during which a man has surrendered a treasure, and during which the man who is
due to receive it has not yet done so. An alert lawyer will make the moment his
own, possessing the treasure for a magic microsecond, taking a little of it, passing
it on." Like so many novelists, he was talking bosh. No alert lawyer takes only
"a little".

When asked why he robbed banks, Willie Sutton, a prolific bank robber (pictured, after he
retired), is said to have replied: "Because that's where the money is." Sutton reportedly pinched
$2m during a lifetime of crime.

The phenomenon has been described as the Wimbledon effect: Britain
provides the beautiful arena where foreign champions come and beat the hell out
of British players. The annual Oxford-Cambridge Boat Race is much the same:
a slugfest between predominantly non-British mercenaries.

The real money is where the pain is.

The human animal is a beast that must die. If he's got money, he buys and
buys and buys everything he can, in the crazy hope one of those thing.

"Corruption is rampant at high levels, and at low levels," said an FBI agent, before adding:
"and all levels in between".

Foreign remittances continue to grow. In all, 250m migrant workers will
send home $500 billion this year — up from $410 billion in 2012. At their
destination savings often end up under the mattress — rather than channelled
into microfinance schemes, for instance, as many development experts have long
hoped. The marriage between remittances and microfinance has not happened yet.

"Republican gluttons of privilege" who had "stuck a pitchfork in the farmer's back".
He spent his entire career within the DeBeers stable.
It takes pride in sticking to its companies through thick and thin.

The distinction between being a successful tycoon and being an enemy of
the people has been blurred.

Marriott likes to buy to the sound of cannons and sell to the sound of violins.

40 % of Missourians would oppose a new tax even if it was being used "to
construct the landing pad for the second coming of Christ".

Once upon a time the overstressed executive bellowing orders into a telephone, cancelling
meetings, staying late at the office and dying of a heart attack was a stereotype of modernity.
Cardiac arrest — and, indeed, early death from any cause — is the prerogative of underlings. The
best medicine, then, is promotion. Prosper, and live long.

Narcissism index indicators of CEO: prominence of the boss's photo in the
annual report, company press releases. Length of his Who is Who entry, frequency
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of his use of the first singular interviews, ratios of cash compensation to second-
highest paid exec.

Of course, successfully picking the leader of a big public company has always been tricky,
because the job requires at least two quite different skills. Like the fox, a chief executive must
know lots of little things, must manage successfully the key day-to-day aspects of the business.
But like the hedgehog, he must also know one big thing: every three or four years, he will have to
take a substantial strategic decision, which may mortally wound the business, if he gets it wrong.
Plenty of giants, such as Cable & Wireless and AT&T, have had leaders who passed the fox test
but failed the hedgehog one.

The Chinese dragon's coils encircling the world are getting tighter by the
day.

In business, as in photography, it pays to stay focused.

The number of people in the United States living in poverty increased last
year to 39.8 million — the highest percentage of the population in 11 years, the
Census Bureau said Thursday. The number equals 13.2 percent of the country's
population and is 2.5 million more than were living in poverty in 2007, which is
defined by the agency as a person making less than $10,991 or a family of four
making less than $22,025.

This new elite is not just a breed apart. It lives apart, in bubbles such as Manhattan south
of 96th Street (where the proportion of adults with college degrees rose from 16 % in 1960 to
60 % in 2000) and a small number of "SuperZips", neighbourhoods where wealth and educational
attainment are highly concentrated. These neighbourhoods are whiter and more Asian than the
rest of America. They have less crime and more stable families. They are not, pace Mr Gingrich,
necessarily "liberal": plenty of SuperZips voted Republican in 2004. But they are indeed out of
touch.

The have-a-nice-day stuff of Walmart in Germany went down like a lead
Zeppelin with employees and shoppers alike.

Hopkins was the most flamboyant advertising genius of the early 20th century — the man
who convinced millions of women to buy Palmolive soap on the basis that Cleopatra had washed
with it, and got the world talking about puffed wheat with the claim that it was "shot from guns"
until the grains puffed to eight times their normal size.

Every company starts out as a shell. Just £ 349 ($560) buys you a company
in the Seychelles, with no local taxation, no public disclosure of directors or
shareholders and no requirement to file accounts. Prices rise to £ 5,000 for more
sophisticated corporate structures in places like Switzerland and Luxembourg.
Two firms handle two-thirds of all Delaware companies: CT Corporation (part of
Wolters Kluwer of the Netherlands) and CSC.

There is no limit to human ingenuity in finding new ways to go bust.

Before the crisis many central bankers believed that all they needed
was a "hammer" (interest rates) to strike a "monetary nail" (consumer-price
inflation). But not every problem is a nail. Policymakers also need a full set of
"macroprudential” tools, from wrenches to duct tape E.

Mr Murray starts by lamenting the isolation of a new upper class, which he defines as the
most successful 5 % of adults (plus their spouses) working in managerial positions, the professions
or the senior media. These people are not only rich but also exceptionally clever, because America
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has become expert at sending its brightest to the same elite universities, where they intermarry and
confer on their offspring not just wealth but also a cognitive advantage that gives this class terrific
staying power.

The best time to invest is when there is blood in the streets.

In the 19th century Alexis de Tocqueville marvelled that in America the opulent did not stand
aloof from the people. A great cultural gap separates the elite from other Americans. They seldom
watch "Oprah" or "Judge Judy" all the way through. In fact they do not watch much television
at all. They eat in restaurants, but not often at Applebee's, Denny's or Waffle House, chains that
cater to the common taste. They may take The Economist, with the New York Times, Wall Street
Journal, and perhaps the New Yorker or Rolling Stone. They drink wine and boutique beers (and
can discuss them expertly) but only in moderation, and they hardly ever smoke cigarettes.

Mr Icahn had expounded his theory of the moronisation of American
management. The typical chief executive, he said, to chuckles, is "the guy you
knew in college, the fraternity president — not too bright, back-slapping, but a
survivor, politically astute, a nice guy". To be a chief executive, you need to know
how not to tread on anyone's toes on the way up. You eventually become the
number two, who "has got to be a little worse than the number one to survive".
When the number two becomes chief executive, he promotes someone a little
worse than him as his second-in-command. "It is the survival of the unfittest,"
concluded Mr Icahn. "Eventually we are all going to be run by morons."

Most students of taxation know the advice that Jean-Baptiste Colbert, treasurer to Louis XIV,
offered the beleaguered taxman: pluck the goose so as to get the most feathers with the least hissing.
But suppose the goose is housed on one farm, eats the birdseed scattered in a second, and lays its
eggs in a third. Which farmer gets the plumage?

History offers perhaps only one true example of a reserve-currency shift,
from the British pound to the dollar. The pound was king during the era of the
gold standard. But in the years after 1914, Britain switched from net creditor to
net debtor, and by the 1920s the dollar was the only currency convertible to gold
(although the pound returned to gold in 1925). Two costly wars and two episodes
of currency devaluation in Britain later, the dollar was unchallenged as the world's
chief reserve currency.

Americans used to believe that their constitution protected private property. The Fifth
Amendment allows the state to seize it only for "public use", and so long as "just compensation"
is paid. "Public use" has traditionally been taken to mean something like a public highway. Roads
would obviously be much harder to build if a single homeowner could hold out forever or for
excessive compensation. The government's powers of "eminent domain" have also been used to
clean up "blighted" slums. "Urban renewal", he noted, has sometimes been nicknamed "negro
removal".

The "triangular trade" as it was known, whereby slave-ships left European
ports for west Africa with rum, guns, textiles and other goods to exchange for
slaves, and then transported them across the Atlantic to sell to plantation-owners,
and then returned with sugar and coffee, also fuelled the first great wave of
economic globalisation. Slavers in France would send their shirts to be washed in
the streams of the Caribbean isle of St Domingue, now Haiti; the water there was
said to whiten the linen better than any European stream.
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The price of used furniture is nothing but a viewpoint, and if you wouldn't understand the
viewpoint is impossible to understand the price. With used furniture you can't be emotional 49.

There is almost no house property in London that is not overburdened with
a number of middlemen.

Although Britons are cross about high pay, few seek capitalism's overthrow: they dislike
corporate fat cats for being fat, not for being cats.

Some firms are employing a "China + 1" strategy, opening just one factory
in another country to test the waters and provide a back-up. if China's currency
and shipping costs were to rise by 5 % annually and wages were to go up by 30 %
a year, by 2015 it would be just as cheap to make things in North America as to
make them in China and ship them there.

Mr Rao offered two deals on loose coffee beans: 33 % extra free or 33 % off the price.
The discount is by far the better proposition, but the supposedly clever students viewed them as
equivalent. Even well-educated shoppers are easily foxed.

If not in coin you must pay in humiliation of spirit for every benefit received
at the hands of philanthropy.

When Deng Xiaoping, China's paramount leader, died in 1997 his only post was chairman
of the China Bridge Association.

Shopping with coupons and jars of loose change. Watering down milk to
make it go further. Using washing up liquid instead of shampoo. Inventing excuses
for skipping lunch. Having to walk everywhere. Sharing beds and baths. Mending
clothes that are themselves second-hand. Reviving old newspapers as makeshift
lampshades. Always being tired — poverty in austerity.

The first is that entrepreneurs routinely see opportunities where everyone else sees problems.
A surprising number of great companies were born out of fury and frustration.

When Wal-Mart tried to impose alien rules on its German staff — such as
compulsory smiling and a ban on affairs with co-workers — it touched off a guerilla
war that ended only when the supermarket chain announced it was pulling out of
Germany in 2006.

When things went wrong for Middle Eastern tribes a couple of millennia ago, the accepted
remedy was to send a sacrificial goat out into the wilderness to placate the gods. The practice
continues today, but the voters have replaced the gods, and highly paid businesspeople the goats.

Why do Americans spend such huge amounts of time, money, water,
fertiliser and fuel on growing a useless smooth expanse of grass? Much better to
cultivate something useful, like tomatoes.

Walmart did not become a $200 billion company without running down a few pedestrians.
Water flows towards money.

The recovery has resembled third-world traffic, where juggernauts and rickshaws, cars and
cycles ply the same lanes at different speeds, often getting in each other's way.

Shoppers have been able to buy from out-of-state merchants since Sears
issued its first mail-order catalogues in the 19th century.

Warren Buffett: "It's only when the tide goes out that you learn who's been swimming naked."
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The new strategy looks more promising, but as always success will depend
on implementation.

Consider an imaginary Englishman's day. He wakes in his cottage near Dover, ready to
commute to London. Chomping a bowl of Weetabix, a British breakfast cereal resembling (tasty)
cardboard, he makes a cup of tea. His privatised water comes from Veolia and his electricity from
EDF (both French firms). Thumps at the gate tell him another arm of Veolia is emptying his bins.
He takes the new high-speed train to London: it is part-owned by the French firm Keolis, while the
tracks belong to Canadian pension funds. At St Pancras station, a choice of double-decker buses
awaits. In the last couple of years, one of the big London bus companies was bought by Netherlands
Railways. A second went to Deutsche Bahn, the German railway company. In March, a third was
taken over by RATP, the Paris public-transport authority (its previous owners were also French).
The Dutch railways logo is emblazoned on buses across London. Thanks to RATP's logo, a stylised
image of the River Seine now adorns hundreds more: most Londoners neither know nor care. As
for Weetabix, a French billionaire is interested in buying the firm, according to press reports. Yet
Britain still feels British.

Polaroid, whose once-iconic instant-photo firm, has only one significant
asset now — its name.

In a diatribe against the Rothschilds, Heinrich Heine, a German poet, fumed that money "is
more fluid than water and less steady than air".

New boss didn't magic away the problems.

Most state-owned companies are prone to over-staffing, underinvestment, political
interference and corruption.

Putting business at the heart of the health-care system is not a must but a bug.

The word "company" is derived from the Latin words "cum" and "pane" meaning "breaking
bread together".

The sheer size of the Al Saud clan has also helped cement the nation. There
have been eight generations of Saudi rulers, dating back to 18th-century sheikhs
who held sway in a few oasis towns near present-day Riyadh. Many have been
prolific. King Abdul Aziz himself sired some 36 sons and even more daughters.
The first son to succeed him, King Saud, fathered 107 children. King Abdullah
is believed to have 20 daughters and 14 sons. The extended Al Saud family is
now thought to number some 30,000, though only 7,000 or so are princes. Of
these, only around 500 are in government, and only perhaps 60 carry real weight
in decision-making.

There's no exaggerating China's hunger for commodities. The country accounts for about
a fifth of the world's population, yet it gobbles up more than half of the world's pork, half of its
cement, a third of its steel and over a quarter of its aluminium. It is spending 35 times as much on
imports of soya beans and crude oil as it did in 1999, and 23 times as much importing copper —
indeed, China has swallowed over four-fifths of the increase in the world's copper supply since
2000.

The world knows what it wants, but cannot agree on how to get what it wants.

The financial results of Chinese companies that global investors wish to buy into can be as
unintelligible as the dialect spoken in the company town. It is said (with apparent sincerity) that
some Chinese firms keep several sets of books — one for the government, one for company records,
one for foreigners and one to report what is actually going on.
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Nokia must still work to keep its chin above the waves.

The problem is that as soon as fun becomes part of a corporate strategy it ceases to be fun
and becomes its opposite — at best an empty shell and at worst a tiresome imposition.

Roads, railways, water and gas mains, sewage pipes and electricity cables
all move things around. So do the blood vessels of animals and the sap-carrying
xylem and phloem of plants.

Beekeeping is one example beloved by economic theorists. Bees create honey, which can be
sold on the market. But they also pollinate nearby apple trees, a useful service that is not purchased
or priced.

The story of Ireland is like a fairy tale: from rags to riches and back to rags
again.

The full-blooded, unapologetic pursuit of America's national interest.

The rich world is in the middle of a management revolution, from
"motivation 2.0" to "motivation 3.0" (1.0 in this schema was prehistoric times,
when people were motivated mainly by the fear of being eaten by wild animals).

Then there is "gladvertising" and "sadvertising", a rather sinister-sounding idea in which
billboards with embedded cameras, linked to face-tracking software, detect the mood of each
consumer who passes by, and change the advertising on display to suit it. The technology matches
movements of the eyes and mouth to six expression patterns corresponding to happiness, anger,
sadness, fear, surprise and disgust. An unhappy-looking person might be rewarded with ads for a
sun-drenched beach or a luscious chocolate bar while those wearing an anxious frown might be
reassured (some might say exploited) with an ad for insurance.

Romantics say that the bank used to prosper by deliberately not having any
strategy at all.

China's leaders hew to Deng Xiaoping's dictum that "China should adopt a low profile and
never take the lead." China can hide its national demands behind a multilateral fagade.

PepsiCo announced that it had developed the world's first bottle to be
made entirely of a plastic consisting of plant-based materials, which can be fully
recycled. Its "green bottle" is composed of switch grass, pine bark and corn husk.
Pepsi hopes to produce bottles in the future using orange and potato peels and
other by-products from food.

Saudi oil costs just $2 a barrel to produce, a small fraction of what it costs to extract the
stuff in Alaska, say, or the North Sea. Demand from both Asia and America remains strong. Saudi
Aramco, the giant state oil monopoly, is ramping up its production capacity. Having remained static
at around 10m barrels per day for a generation, this is currently pushing 11m and may reach 12.5m
by 2009 and perhaps 15m by 2015. Assuming a middle-of-the-range price of around $40 a barrel,
the oil bubbling out of the ground could continue to be worth around $500m a day for many years
to come. Oil exports, having bottomed out in 1998 at $35 billion, have since soared, hitting a record
$160 billion in 2005. Last year's current-account surplus was close to $100 billion and the central
bank's net foreign reserves rose to $135 billion, a jump of $90 billion in just three years.

A firm and an industry that had become accustomed to obscurity will have
to get used to the limelight.

Mr Hayward set out to replace flash and fluff with nuts and bolts.

London, once a blue-blooded cocoon.
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China is quite open to yarn, but not jerseys, diamonds, but not jewelry.
Public transport in Los Angeles has a great future, and always will.

Mr Toyoda had been reading "How the Mighty Fall", a book by Jim Collins, an American
management guru. In it, Mr Collins (best known for an earlier, more upbeat work, "Good to
Great") describes the five stages through which a proud and thriving company passes on its way
to becoming a basket-case. First comes hubris born of success; second, the undisciplined pursuit
of more; third, denial of risk and peril; fourth, grasping for salvation; and last, capitulation to
irrelevance or death.

There are lots of other jobs that aren't real. Designing a new plastic soapbox,
making pokerwork jokes for public-houses, writing advertising slogans, being an
MP, talking to UNESCO conferences. But the money's real work.

In theory, the case for joint ventures was compelling. The foreign partner provided capital,
knowledge, access to international markets and jobs. The Chinese partner provided access to cheap
labour, local regulatory knowledge and access to what used to be a relatively unimportant domestic
market. The Chinese government protected swathes of the economy from acquisitions, but provided
land, tax breaks and at least the appearance of a welcome to attract investment. "For a joint venture
to be successful," says Jonathan Woetzel of McKinsey, a consultancy, "you have to plan for it to
die".

He was waltzing from job to job.

China is full of small and medium-sized companies that have fingers in many pies, taking
advantage of opportunities as they arise.

In Britain there's London, London and London. In America there are scores
of hubs.

The food stamps participation has soared since the recession began). By April 2010 it had
reached almost 45m, or one in seven Americans. The cost, naturally, has soared too, from $35
billion in 2008 to $65 billion last year. Only those with incomes of 130 % of the poverty level or
less are eligible for them. The amount each person receives depends on their income, assets and
family size, but the average benefit is $133 a month and the maximum, for an individual with no
income at all, is $200. Those sums are due to fall soon, when a temporary boost expires. Even the
current package is meagre. Melissa Nieves, a recipient in New York, says she compares costs at
five different supermarkets, assiduously collects coupons, eats mainly cheap, starchy foods, and
still runs out of money a week or ten days before the end of the month.

Business people are fond of accusing business academics of being all mouth
and no trousers (if the accusers are British) or all hat and no cattle (if they are
Texan).

The ultimatum they received from euro-zone leaders at the G20 summit in Cannes to reform
their economies — or else.

In a country where oil cash still enhances the allure of office, can only spell
turbulent times ahead.

In 1500 Europe's future imperial powers controlled 10 % of the world's territories and
generated just over 40 % of its wealth. By 1913, at the height of empire, the West controlled almost
60 % of the territories, which together generated almost 80 % of the wealth.

In Central Asia the most successful companies are sinecures of nepotism.
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Insurance is banking's boring cousin: it lacks the glamour, the sky-high bonuses and the ever-
present whiff of danger.

Fill up an SUV's fuel tank with ethanol and you have used enough maize
to feed a person for a year.

Foundations were laid timber by timber, railway sleeper by railway sleeper.

Germany's hyperinflation in 1923 — it became cheaper to burn banknotes
than to buy fuel.

Corruption is often blamed on plata o plomo — meaning silver or lead, bribes or threats.

Global business has been rocked by crises, from Enron to the financial
meltdown. Harvard Business School (HBS), alas, played a role. Enron was stuffed
with HBS old boys, from the chief executive, Jeff Skilling, downward. The school
wrote a sheaf of laudatory case studies about the company. Many of the bankers
who recently mugged the world's taxpayers were HBS men.

Hayward is in the meat grinder of public opprobrium along with Lloyd Blankfein, chief
executive of Goldman Sachs, and Akio Toyoda, president of Toyota.

Contrary to popular belief, traffic in Atlanta is not always hellish. There are
a good few days each year when it is merely purgatorial.

Consumer spending accounts for about 70 % of U.S. economic activity.

Sin taxes have a long history as a fiscal wheeze: Parliament first introduced
levies on beer and meat in 1643 to finance its fight against the Crown. Levies
on alcohol have persisted: tax is now around 53p on a pint of beer, £ 2.18 per
bottle of wine and £ 8.54 on a bottle of whisky. Tobacco was originally taxed as an
imported luxury; today, duty on cigarettes accounts for about three-quarters of the
price of a packet of cigarettes. Laziness is a harder sin to target, but one weapon
against it is fuel duty: 23 % of car journeys are of less than two miles, so walking
or cycling are reasonable alternatives for at least some trips. Fuel taxes also target
a greater ill — the exhaust fumes that contribute to global warming. Tax, including
VAT, accounts for 63 % of the price of petrol.

As the old saw has it, they tax neither you nor me but the man behind the tree.
Brazil's brief recession of 2009 was a fall onto a trampoline.

Several other countries show evidence of what might be dubbed the "DOG factor": a discount
for obnoxious governments. Iran, like Russia a target of Western sanctions, trades on a p/e of just
5.6 and has a total stockmarket value of $131 billion; were it to be rated on a par with the average
emerging market, its market value would be $292 billion, so its DOG factor is $161 billion or
55 %. One trillion dollars. That may be the cost to Russian investors of Vladimir Putin's rule. It is
the equivalent of about $7,000 for every Russian citizen. The calculation stems from the fact that
investors regard Russian assets with suspicion. As a result, Russian stocks trade on a huge discount
to much of the rest of the world, with an average price-earnings ratio (p/e) of just 5.2. At present,
the Russian market has a total value of $735 billion. If it traded on the same p/e as the average
emerging market (12.5), it would be worth around $1.77 trillion.

Humanity spends over 1 trillion minutes a month on mobiles or nearly 2
million years.

All it takes to be a photographer, Henri Cartier-Bresson once said, is "one finger, one eye
and two legs".
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A psychiatrist argues that companies display all the characteristics of
a psychopath: callous disregard for others' feelings, inability to maintain
relationships, a willingness to bend any rule and break any law if it advances their
interests, and an obsession with amassing power and money.

As Bob Monks, a shareholder activist, puts it, "the American shareholder cannot nominate
directors, he cannot remove them, he cannot — except at the arbitrary pleasure of the SEC —
communicate advice to them. Democracy is a cruelly misleading word to describe the situation of
the American shareholder in 2006."

Across a vast continent a "westering" people established the novus ordo
seclorum that is on every dollar bill.

Cuba is the only country in the world where it is not necessary to work — the country can
no longer afford this.

How can you spot the venture capitalists at a business conference? They're
the people who are always hunting for the exits.

In George Orwell's "Animal Farm" the mighty cart-horse, Boxer, inspires the other animals
with his heroic cry of "I will work harder". He gets up at the crack of dawn to do a couple of hours'
extra ploughing. He even refuses to take a day off when he splits his hoof. And his reward for all
this effort? As soon as he collapses on the job he is carted off to the knacker's yard to be turned
into glue and bonemeal.

"The bad news is we didn't hit oil," ran the old wildcatter's joke. 'The good
news is we didn't find gas."

Capitalism can make you well off. And it also leaves you free to be as unhappy as you choose.
To ask any more of it would be asking too much.

Investors who believe in the beta mousetrap may find that the rodents have
already escaped with the cheese.

The communist creed: From each according to his ability, to each according to his need. The
capitalist creed: From each according to his gullibility, to each according to his greed.

The American dream: a big car, a big house and Big Macs far all.

No one knows what future volatility will be.
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“Food, wine, fun, joy, pleasure, luck, beauty, happiness

Asked if anything interrupted his sleep, Helmut Kohl said it was night-time forays to the
fridge.

In 1755 Samuel Johnson's dictionary defined oats as "a grain, which in
England is generally given to horses, but in Scotland supports the people".

They harvest the apples by cutting the tree branches.

Players of Pokémon Go have collectively walked nearly 9bn kilometres
since the smartphone game was released last year.

I want tequila and dancing and girls and democracy.
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiiTe 3Ty KHUTY UEIMKOM, KYIIMB IOJIHYIO JIeraabHy10 Bepcuto Ha JlutPec.

Bbe3omacHo omnarute KHUTY MO>KHO OaHKOBCKOM KapToit Visa, MasterCard, Maestro, co cueta
MoOMIBHOTO TenedoHa, ¢ IIaTexHoro TepMunana, B caione MTC unu CsasHol, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CII0COOOM.
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