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maBa 1

[TepBsiii crioco6 U3 CyIIECTBYIOLIUX — 3TO YIPABICHUE KAUTAIOM!

Kaxxnprit BojieH pemarh cam, Kak 3apabaThiBaTh JEHBIM M KaK MX TPATUTh, KaK IJIATUTh
HAJIOTH U YBOJBHSATH MEPCOHAN, KAK COXPAHSATh CBOU JOXO/bI U IPUYMHOXKATh UX.

Ckonbko ctout pycckas HepTb? bonbliiie, ueM HEeCKoIbKO MecslleB Ha3al, u Onaro qis Poc-
CHH.

Takoii BOT ka3zyc — 60ratoe rocyaapcTBO ¢ OETHBIMU IPaXKTaHAMHU.

BceMm sicHO, 4TO MHUITMATUBBI TAMOKCHHUKOB 110 TIPUKPBITHIO CEPBIX CXEM UMITOPTA MPUBO-
IAT K 25 %-My CKauKy IIeH Ha UMIIOPTHBIE 5K€ TOBAPbl. ITO WHOISIIHSL.

Ectb 3a0aBHOE BhIpaxkeHHE K rocyaapcTBy: «KpeauT noBepus» — 1 3T0 Toe UHQIIALUA.

Bo3MoxxHO, aHaTUTHUKY, TTOABO/IS UTOTH U Jieiasi IPOTHO3bI, 32 OCHOBY O€pyT B OCHOBHOM
HE 3TH [T0Ka3aTeld, HO 51 CKIIOHEH MEPUTh CBOM JI0XOJI UMEHHO B KBaJIPaTHBIX METPAX WM JTUTPAX
TOILJIMBA.

Henb3s TpeboBaTh OT pOAMHBI aBaHCOB (HAJIOTH)!

Ho Bompoc npuoputeToB — nocTpoeHne KOMMyHH3Ma B OTJENBHO B3SITON CEMbE UITH IIOCTPO-
€HHE COIMAJILHOTO KaluTaIn3Ma B KOHKPETHOU cTpaHe. Ha 3ToT cuéT ecTh MHOTO MHEHHH, HO 5
MIPEAMOYHUTAI0 BO3/ICIIBIBATh CBOM COOCTBEHHBIN Cal.

Veposwvi: undnsanus, nesanbpBaiys, NajeHrue IeH Ha aKTUBBI, AeONT, JCHOMUHAIIMS, THIIe-
pUHOIALKS, U IPYyTHE.

Bonpocs!

— C kakuMu (pMHAHCOBBIMU UHCTpyMeHTaMu Brl 3Hakomsb! (OaHk, [TU®D, npyrue)? Ilonb3o-
BaJIUCh JIM paHblie? YTo MOHPABUIIOCH, UYTO HE TOHPABUIIOCH?

— Kakoii cpok nHBecTupoBaHus i Bac sBnsieTcst onTuManbHbIM?

— Kakas nmoxonHocts ans Bac sBnsercs npuemiemoii? Kakyro cymmy Bel xoTenu 6b1 mmomy-
yarth Ha BiIokeHHbIE 300 000 py6neii B ron?

— Kakumu marepuanamu (aHanuTikoi ) Bel monbs3yerech, 4TOOBI IPOTHO3UPOBATH CUTYAIIUIO
Ha pbIHKe? DTO 3aMeuaTesbHo, 4TO y Bac ecTh Takas BO3MOXKHOCTB!

— Jenanu nu Bel npuObUIbHBIE, HO IPU 3TOM PUCKOBAHHBIE BIOKEeHHUS (1IEeHHbIE OyMaru, WHO-
CTpaHHas BaJItOTa, AparoueHHble MeTauibl)? Kakue nmenno? Kakyto 10XOOHOCTh yAanoch Moiy-
yuth? Ha ckonbko 310 Bac ynosnersopuno?

— Kaxk BrI cuntaete, CKoIbKO MPOAJIATCS TPOOIEMbI (PUHAHCOBOW CUCTEMBI?

— Bb1 noBepsiere 6ankam?

— Celfyac MHOTHE SKCIIEPTHI TOBOPAT O KpU3KMce OAHKOBCKOM CHCTEMbI — HAIEXKHO JIH 3TO?

— Ecnu BknaznpIBaTh, TO B KaKOM BallloTe — B JA0JUIapax, B €Bpo? Uro Bel nymaere o Hanéx-
HOCTH TaKoro croco0a coepexkeHusi, Kak 0aHKOBCKUI BkIa] (neno3uT)? PyOnéBblii, BAIIOTHBIN?

— Kaxk Brl nymaere, uto oxxunaet pyons (gonap) B Onukaiiiue noiaroga?

— Ha ckonbko cTpaxoBaHne OaHKOBCKHMX BKJIQJ0OB JI€NIa€T 3TOT BUJI BIOKEHUH HAAEKHBIMU?

— Yto BbI nymaere 1o nmoBoay HeBO3BpaTa JIOJITOB B OAHKOBCKYIO CUCTEMY?

— Kak Ob1 Bel mocTynunu co cBOUMU aKLIUSMU, €CIH Obl 3HAIH, CKOJIBKO OHU OyIYyT CTOUTH
yepe3 nosroga?

— Kak BbI nymaerte, ot yero 3aBucut Kypc akuuii? [1o kakoil npuurHe OHU pacTyT?

— Kakue ycnosus Bac Ob1 ycrpoumnu?

— Kakue, na Bam B3z, y [IM®oB ects HEnocTaTtku?

— Kak Bol cuntaere, nouemy [ I ®b1 nokaszanu no utoram 2-ro noayroaus 2008 rona n1oxon-
HocTH MuHYycC 50...80 %?

— Kakum o6pazom Ha noxonHocts [IMDoB BIUSIOT Takue CUIIbHBIE KOJIeOaHus (BOIATHUIIb-
HOCTB) pbiHKa [[B?
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— IIpaBunbHO 11 51 Bac nownsin?
— BwI, HaBepHOE, 3TO TOBOPHUTE TIOTOMY, UTO...?
— Uro Brl xoTenu 0b1?
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BonatunbHOCTh, M3MEHUUBOCTD (aHIIL. volatility) — cTaTucTHueckuit (pUHAHCOBBIN MOKa3a-
TeJIb, XapaKTEePU3YIOLUIHH U3MEHYMBOCTh LIEHbI. DTO aMIUINTY/a KojieOaHUH LIeHBI 3a OIpe/eleH-
HBII MIEpHOJl BPEMEHHU.

Bpokep — nmocpeaHuk, o0ecneyrBaONUil JOCTYN YaCTHOIO MHBECTOpA Ha OUP)KY LIEHHBIX
OyMmar (4acTHbII HHBECTOpP B COOTBETCTBUU C 3aKOHOJaTeNbcTBOM PD He uMmeeT npsmMoro focrymna
K Oupixe).

VHBeCTHLIMOHHBIE peIleHHs] MPU TaKOM IOCPEJIHWYECTBE NPUHUMAET MHBECTOp, OpOKep
JMIIb BBIIOJHSAET €ro HOPY4eHusl.

Jloxonom Opokepa sBJIsIeTCs KOMUCCHOHHOE BO3HArpaXkJIeHUE OT CAEJIOK I10 MOPYUYEHHIO KIIU-
€HTa — YaCTHOTO UHBECTOPA.

Lenb Gpokepa — KOIUUECTBO CIACIIOK: YeM OOJIbIIE CIIENIOK, TEM OOJbIIE AEHET, 1 HEBAXHO,
KaK IpUBJIe€Yb KIMEHTA JJIs CHIENIKH.
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maBsa 3

CucreMHbIE PUCKU — PUCKH, CBSI3aHHBIE C ()YHKIIMOHUPOBAHUEM CUCTEMBI B 11efioM. K HUM
OTHOCSITCS: PUCK U3MEHEHUS OJTUTHYECKON CUTyalluy, PUCK HEOIAronpusiTHHIX (C TOUYKU 3pEHUs
Ou3Heca) U3MEHEHHH B POCCUHCKOM 3aKOHOJATEIbCTBE, B YaCTHOCTH B 00JIACTH HATOTOO0I0KEHUS
WIM OTPaHUYEHUSI MHBECTHUIIMI B OTJENbHBIE OTPACTH SKOHOMUKHU, OOIIMI OaHKOBCKHI KpU3HUC,
neonNT, pUCK PE3KOTo MaJeHHsl Kypca pyOuis Mo OTHOUICHHIO K OCHOBHBIM MUPOBBIM BaJIOTaM.

[leHoBOIi pHCK — PUCK MOTEPH BCIEICTBUE HEOIATONMPUATHBIX U3MEHEHUH 11EH.

Puck AMKBUIHOCTH — BO3MOXHOCTH BO3HUKHOBEHHS 3aTPYAHEHUN MpU MpOJaXe HIN
MOKYTIKE aKTHBA IO 0XKUAAEMOU IIeHE B ONpeAeIEHHBII MOMEHT BPEMEHH.

Puck 6aHKpOTCTBAa AMUTEHTA — PUCK HACTYIIJICHUS HEIIATEKECIOCOOHOCTH SMUTEHTA 1I€H-
HBIX OyMmar, KOTOpoe IPUBEET K pe3KOMY MaJIeHUIO IIEHBI HA COOTBETCTBYIOIINE aKIIMH HIIK HEBO3-
MOYKHOCTH MOTAaCUTh J0JITOBHIE IICHHbIE OyMaru.

BantoTHbIif prcK — pUCK MOTEPh BCIEACTBUE HEOMATONPUATHBIX H3MEHEHHU BATIOTHBIX Kyp-
COB.

[IpolieHTHBII PUCK — PUCK MOTEPh U3-3a HETATUBHBIX U3MEHEHUHN MPOIIEHTHBIX CTABOK.

OTtpacneBble pUCKU — PUCKH, CBSI3aHHBIE ¢ HEONArONPUATHBIM (YHKIIHOHUPOBAHUEM OTIpe-
NENEHHOM 0Tpaciu, KOTOPOE HEMOCPEACTBEHHO CKa3bIBACTCS HA IEATEIbHOCTH 3aHSATHIX B HEH KOM-
MaHWi, a 3HAYUT, 1 Ha CTOUMOCTHU BBIMYIIEHHBIX UMU IIEHHBIX Oymar. YacTo HeraTUBHOE COCTOS-
HUE TaKOH OTpaciu nepeaaércs KOMIAHUSIM U3 APYTUX, 3aBUCUMBIX, OTPACICH.

Puck HenmpaBOMEpHBIX IeUCTBUN B OTHOIIIEHUH UMYIIECTBA MHBECTOPA M OXPAHSAEMBIX 3aKO-
HOM TIpaB MHBECTOPA CO CTOPOHBI TPETHUX JIMII, BKJIIOUAsl SMUTEHTA, PETUCTPATOpa WM AETO3U-
Tapusl.

OnepanroHHBIN (TEXHUYECKUH, TEXHOJIOTHUECKHH, KaJpOBbI) PUCK — PUCK MPAMBIX HUIU
KOCBEHHBIX TOTEPb, BBI3BAHHBIX HEHCIPABHOCTHIO WM HEaJEKBAaTHOCTHIO MH(GOPMAIMOHHBIX,
ANIEKTPUYECKUX U HUHBIX cucTeM. [IpuurHaMyu BOSHHUKHOBEHHSI ATHX PUCKOB MOTYT MOCIYKUTh
OIIMOKY, CBSI3aHHBIE C HECOBEPILIEHCTBOM MH(PACTPYKTYpPHI PhIHKA LIEHHBIX OyMar, TEXHOJIOTUN
MPOBEACHHUS OTepaluii, yuéTa U KOHTPOJIS, 1eUCTBUM (MK Oe31elCTBUA) MEPCOHAa U CTOPOHHHX
JIUII, @ TAKXKE BHEITHUX COOBITHIA.
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Bo3smoxxHo Ha ocHoBe noBeputenbHoro ympasinenus (L. VY.) ucronp3oBaTh KoneOaHHs —
CHaJbl ¥ POCT LIEH Ha PhIHKAaX IIEHHBIX OyMar, ChIpbsi, HEBUKHUMOCTH.

3anmaua J[. V. — coxpaHATh W HapaulMBaTh MEpeJaHHbIe B yIPABICHUE AKTUBHI (JICHEKHbBIE
CpEeICTBa W/ Ui IIeHHbIe OyMaru) B MHTEpecax KINUEeHTA.

Leuns 1. V. — coxpaHeHHE U IPUYMHOKEHHUE KalUTamia:

— C UCMONIb30BAaHUEM ONEpalliii C IEHHBIMH OymMaraMu (TOKyTKa/mpoiaxa, mojry4eHue mpo-
LIEHTOB U JIUBHUJICHOB);

— MOCPENICTBOM Pa3MEIEHHUS CPEICTB Ha METAJUIMYECKUX CUETaX (30JI0THIX U IPYTHX Aparo-
[IEHHBIX METAJIIOB), IEM03UTaX (PyOaEBBIX U BATIOTHBIX);
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiite 3Ty KHUT'Y LEJIUKOM, KYIIUB IIOJIHYIO JerajabHy0 Bepcuto Ha JIutPec.

Bbe3omacHo omnarute KHUTY MO>KHO OaHKOBCKOM KapToit Visa, MasterCard, Maestro, co cueta
MoOMIBHOTO TenedoHa, ¢ IIaTexHoro TepMunana, B caione MTC unu CsasHol, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CII0COOOM.
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