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AHHoOTauus

B pamkax OuHaMWKM MeXOyHapO4HOro 3KOHOMUYECKOro COTPYOHUYEeCTBa aKTUBUPYETCS
noTpebHOCTb B NpOBEAEHNN B3aMMHbIX pacyeTHbIX onepauuin, notomy npobrnema opraHusaumm
pacyeToB 3aHMMaeT 3HAYMMOE MEeCTO AN 3KOHOMUYECKM aKTUBHbIX CYyObEKTOB, OCOBGEHHO
B ycrnoBuaAx rnobanusaumm  3KOHOMWYECKOro MPOCTPaHCTBa, Mpu  OYHKLUMOHMPOBAHUM
TpaHCHaLMOHarnbHbIX  CTPYKTYp M MacwTtabe npoBOAMMBIX  3KCMOPTHO-UMMOPTHBIX ”
MeXayHapoaHbIX UHaHCOBbIX onepaLlmi. [1pu cornacoBaHnn nopsaka pacydeToB, y4aCTHUKaMU
onpegensieTca hopma NpoBeaeHUs nnaTexa c Lernbio UCNoNHeHNst puHaHCoBOro obsizaTenbcraa
Nno cornawleHnto — yperynmpoBaHHble cnocobbl 4OOPOBONLHOIO UCMNONMHEHUS Yepes3 KpeauTHoe
yupexaeHue aeHexHbIX 00a3aTenbCTB, XapakTepuaytoLweecs cneumngmnyecknmm ocobeHHOCTAMM
B OTHOLLUEHMM MOpsiika 3ayucrieHus CpeacTB Ha CcyeT, onpefeneHHbIM BWOOM pPacyeTHOro
OOKyMeHTa, a Takke npoLeaypor OokymeHToobopoTa. MICTOYHMKOM pacyeTHbIX OTHOLLEHMWN
SABNSAETCA NOTPEOHOCTb, Y OAHOMO KOHTpPAareHTa oHa BblpaXKeHa B HEOOXOAMMOCTU OTYYXAEHMS,
y Opyroro B HexBaTke. [laHHOe OTHOLLEeHMe NOpOoXAAeT Kak CrieAcTBUe OTHOLUEHUSI C KpeOUTHbIM
yupexaeHmeM. [loTpebHOCTb aKTMBU3UPYET BCTynneHMe CcyObekToB B MeXAyHapoaHble
pacyeTHble OTHOLLEHUS.
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Hukonaun Kam3unH, Enu3aBeta Kam3auHa
OpraHnsauusa pacyeToB
B MeXAyHapoaHOM
3KOHOMUYECKOM COTPYyAHNYECTBe

BBeaeHue

B paMkax MUpPOBOIl 3KOHOMHUKH IPOLIECC ITUHAMUKUA MEXAYHAapOIHOIO 3KOHOMUYECKOIO
COTPYAHMYECTBA aKTUBUPYET Y YUYACTHUKOB MOTPEOHOCTh B MPOBEJCHUU B3aWMHBIX PACUETHBIX
orepanui, NoToMy podieMa OpraHu3alui pacueToB 3aHUMAET OJTHO U3 INIaBHBIX MECT I SKOHO-
MHUYECKH aKTUBHBIX CyObEKTOB, «9KOHOMHUUECKOTO yesioBeka»!, o BeipaskeHuio B.C. ABTOoHOMOBa
U CUCTeM, CBs3aHHBIX structural interdependence?, yem momyepKkuBaeTcs aKTYaJbHOCTb TeMbl
uccnenoBaua. OcoOEHHO B yCIOBUAX IMI00ATU3AIIMHA SKOHOMHUYECKOTO TPOCTPAHCTBA, IPU (PyHK-
LIUOHUPOBAHUHU TPAHCHAIIMOHAIBHBIX CTPYKTYP U MaciTadba mpOBOAUMBIX SKCIIOPTHO-UMITOPTHBIX
U MEXAYHApOIHBIX (DUHAHCOBBIX OMEPAIUiA.

O0BbexkTOM HCCIIEAOBaHUS SBISAIOTCA MEXKIYHApOAHBbIE SKOHOMHYECKHE OTHOILEHUS B
ACIIEKTE UCTIOJIHEHHSI B3aUMHBIX TPAHCHAIIMOHAIBHBIX IEHEKHBIX 0053aTEIIbCTB, MEXKTyHAPOIHBIX
pac4eToB. YpOBEHb YKOHOMUYECKHUX OTHOIICHUM pa3BWIICA O TAKOTO YPOBHs, YTO KJIFOUEBOU IPO-
071eMoii sIBIsIeTCS CBEICHUE B3aUMHBIX CUETOB, A 3TO aKTyaJIbHO JIaXke /7151 CyObEKTOB BXOJSIIUX B
O7IHy (PMHAHCOBYIO CTPYKTYpY, B KOTOPOH, HECMOTPs Ha BHEIIHEE €JMHCTBO, MOCTOSIHHO BEIYTCS
«KOHCTPYKTHBHBIE» IIEPErOBOPHI O MOPAIKE BEIECHUS COBMECTHOM AEATEIBHOCTU U pealn3alun
COBMECTHBIX IIPOEKTOB B MaCIITa0ax MUPOBOM S3KOHOMHUKH BBUIY TPAHCIPAHHUYHOTO OCYIIIECTBIIE-
HUsI KOMMEPUYECKUX Ollepalui.

IIpenmeToMm nccienoBaHus SBISAETCS IKOHOMUYECKAs CYIIHOCTb IJIATEKHO-PACUETHBIX OIle-
panuii BO BHEIIHEAKOHOMUYECKOH AESITEIbHOCTH HA COBPEMEHHOM dTarle NNI00aIn3alui SKOHOMU-
YECKOI'0 MUPOBOTO ITPOCTPAHCTBA.

Hacrosiee uccnenoBanie MMeET Heabl0 HA OCHOBE U3YyUEHUS U aHAJIN3a, ITOJIOKEHHUH KO-
HOMHUYECKOW HAyKH, MEKIyHApPOAHOU U POCCHUMCKON IPAKTUKH, HAKOIUIEHHBIX 3HAHUU II0 IIPO-
O1emMaM JaHHOM cepbl 0OIIECTBEHHBIX OTHOIICHUH, ONPEACTUTh MEXTyHAPOIHbBIE PAcUeThl KaK
94acTh MEXYHAPOIHBIX BAIIOTHO-KPEIUTHBIX U (PMHAHCOBBIX OTHOILICHH, BEISIBUTH COBPEMEHHBIE
TEHJICHIIMH PA3BUTHUS U PETYIUPOBAHUS MEKAYHAPOIHBIX PACUETOB B YCIOBUAX ITI00ATM3AIIUH.

JlocTrkeHreM NTOCTABICHHOM 1IEJIN SBJISIETCS PELICHUE CIENYIOINX 3a4a4:

— HCCJIEZIOBAaHME 3BOJIIOLIMU MUPOBOW BAJIFOTHON CUCTEMBI KaK (hakTopa pa3BUTHS MEXTyHa-
POAHBIX BAIIOTHO-(DMHAHCOBBIX OTHOILICHHIA;

— BBISIBJIGHUE CYHIHOCTH U (POPM MEXAYHApPOIHBIX PacueToB, U3yUYEeHHUE MOpsAKa Trocyaap-
CTBEHHOTO PETYIMPOBAHMS MEKIYHAPOAHBIX PaCUETOB;

— OIIpENIEIEHNE PUCKOB BO3HUKAIOUINX IPU OCYLIECTBIEHUU MEKIYHAPOAHBIX PacueTOB U
IyTel NX MMHUMHU3ALHH;

— MCCIIEZIOBAaHUE TUIATEKHO-PACUETHBIX OTHOILIEHUH BO BHEITHEAKOHOMUYECKON JESATENBHO-
CTH CYOBEKTOB XO351ICTBOBaHUS HA COBPEMEHHOM 3Tarle;

— OIIpeJIeNIeHUe POJIM POCCUICKUX U TPAaHCHAIIMOHAJIBHBIX OAHKOB B MEXYHAPOIHBIX pac-
qyeTax;

! Asronomos B.C. Moperns denoBeka B 9koHOMHUYecKoi Hayke. — CI16.: DxoHoMmueckas mkoia. 1998. — 230 c.
2 Ban-Xy3 JI.11. Muuiep P.JI. CoBpemennbie nensru u 6ankosckoe geno. — M.: THOPA-M. 2000. — C. 800.



E. Kam3uHa, H. KamaunH. <<OpraH|/|33uv|$| pacyeToB B MeXxXayHapoaHOM 3KOHOMWYECKOM COTpyaAHNYECTBE»

— [TpoGsieMBbI 1 TEPCTICKTUBBI PA3BUTHS MEXKIYHAPOIHBIX PACUETOB IMPH IKCIIOPTE H HMITOPTE
TOBAPOB M YCIIYT B YCIOBUAX IT00ATH3AIUH.

TeopeTnueckoil © METOAOJOTMYECKON OCHOBOM MCCIIENOBAHUS MOCTYKHIM TPYAbl OTEUE-
CTBEHHBIX ¥ 3apyOeKHBIX CIeHATUCTOB. CIeyeT BBIICIIUTh UCCIICOBAHUS U TPY/IbI TAKUX y4e-
HbIX, Kak B.C. ABronomos, /[.A. Akcenos, E.C. barmanosa, I"H. benormazosa, M.K. benses, 1. A.
bnaunk, O.T. boromornosg, B.I'. bprokos, H.B. bykuna, }0.B. bycnosckas, H.A. byty3osa, H.K. Bpa-
roBa, ®.A. I'ynkos, [1.A. I'yreraun, C.U. Jonros, B.1O. Jlopodees, B.JI. Epoxun, K.B. Kapamies,
A.IT. Kupees, I'K. Kobaxunze, H.J[. Konaparses, E.B. Konanos, K.H. Kopumenko, O.I". Kopo-
neB, .1. Kperos, JI.H. KpacaBuna, B.B. Kpyrmos, C.B. Kpaxmanes, M.B. Kcenodonrosa, O.1.
JlaBpymuna, JI.I1. Jlurosckas, A.YO. Jlucumein, A.C. Mam3una, C.B. Macnos, B.A. Memiepos,
A.A. Munnu6aesa, A.M. Muxaiinos, B.I1. Mo3onun, B.}O. Hukutuna, C.B. Hukomoxun, M.B.
O6pa3zuos, U.B. Ilepenerora, U.A. [lonkomsuna, JI.B. [TonoBunkun, B.B. TTonskos, M.A. [Topt-
Hoit, A.W. Iloremkun, C. Peme3oBa, A.A. Ps6oB, A. Capkucsun, H.JI. Cumytuna, C.b. Cmurtu-
enko, l0.A. Cokonog, A. Counes, O.I1. Ctporonosa, A.A. Cystun, [1.C. Tomunos, 1.3. @apxyt-
nuHoB, P.I. ®axpernunos, A.B. [llampaes, A.C, SckeBuy.

UccnenoBanus u Tpyabl 3apyoexHbix crieranuctoB: George A. Akerlof, Frederic Bastiat, 1.
Dunning, Jeffrey A. Frankel, Ricky W. Griffin, F.A. Hayek, Richard Head, John Maynard Keynes,
Jeftrey K. Liker, Alfred Marshall, Karl Heinrich Marx, K. Menger, Roger LeRoy Miller, Ludwig
von Mises, Herve Moulin, Michael W. Pustay, J.A. Schumpeter, Walter Scott, W. Shakespeare,
Vera C. Smith, David D. VanHoose, Bluma Zeigarnik.

Taxke MCTOIB30BAIIOCH 3aKOHOMATEIILCTBO M HOPMATHBHBIE akThl P W Bemymmux crpaH
MUpa B 001acTH OAHKOBCKOTO PETYIMPOBAHHS W PETYTHPOBAHHS BHEITHETOPTOBBIX OIEPAIIHIA,
ounmanbHeie cratucTnieckue myonukanuu PO, MB®, BTO, mexx1yHapoIHbIX OaHKOB U HHCTH-
TYTOB.

Pemenre mocTaBIeHHBIX B MCCIICOBAHUM 3a/1a4 BBIIOJHEHO C CIWHBIX METOd0JIOTHYE-
CKUX IMO3UIINH, OCHOBY MCCIICIOBAHUS COCTABHIIN OOIICHAYIHBIC METO/IBI UCCIICIOBAHMS: JIOTHYC-
CKHMH, CpPaBHUTEIbHbBI, HOPMATUBHBIN, KOMILJIEKCHBIN, CHCTEMHBIH, CIIEIIUATIbHBIA TEOPETHYECKHI
METOJI: BOCXOXKJICHUE OT a0CTPAKTHOTO K KOHKPETHOMY »”.

B uccnenoBanuy npoaHaM3upOBaHBI MPAKTUYESCKH 3HAYNMBIE TIPOOTIEMBI OpraHU3aI[uH B3a-
MMHBIX PacdeTOB, OCYIICCTBISIEMBIX CYObEKTaAMH MEXKTyHAPOTHOTO S3KOHOMUIECKOTO COTPYIHH-
4ecTBa, ChopMyIMPOBaHEI B 000CHOBAHHBI CJICAYIONINE BBIBOIBI, BBIHOCUMBIC Ha 3aIIHTY:

— BQJIOTHAsI CHCTEMa, HA MEKIYHAPOIHOM YPOBHE YperyJIUpOBaHHAS ITyTEM COTIAIICHUN
CYBEpPEHOB COCTaBJIICT 0a3y MEXaHHW3Ma MEXKIYHAPOIHBIX PAcueTOB, TaK KaK pacueThl M ICHBI
BHEITHETOPTOBBIX KOHTPAKTOB OCYIIECTBIISIOTCS B TOM WJIM UHOW BajroTe, (DMHAHCOBOW €IMHHIIC.

— CYITHOCTHh MEXIYHApPOIHBIX PAcYeTOB COCTOUT B TOM, YTO OHH SIBIITIOTCS MEXaHH3MOM
OaJlaHCUPOBAHUS B3aMMHOTO (DMHAHCOBOTO 0053aTeJIbCTBA, BO3HUKAIOIIETO B PE3YIIBTATE MEKIY-
HapOJHOTO SKOHOMHYECKOTO COTPYIHUYICCTBA YIACTHUKOB TOBAPHBIX U (DPMHAHCOBBIX OTHOIIICHHIA.

— opma MeXTyHAPOIHBIX PACUYCTOB SBIISICTCS CIIOCOOOM HCITOJTHEHUS, peaTH3aliy pacyeT-
HOTO MEXaHU3Ma, €€ TPaJIalys BOSHUKACT BBUY HATMIHSI ACTICKTa HETOBEPHS M TIPAKTUICCKU 3HA-
YUMBIX PUCKOB, TPEOYIOIMINX y4eTa MPH OCYIICCTBICHUN (PMHAHCOBBIX 0053aTeIbCTB, 0COOCHHO
aKTyaJbHBIX B MHPOBBIX MaciiTadax BBHY INT00aILHOTO HHTEpeca.

— oIepaTropaMy PACUCTHBIX OTHOIICHHM SBIISIOTCS KPEJAUTHBIC YUPEKICHUS, BBUIY UX yda-
CTHS paCUYeTHBIC OTHOIIICHHS CTAHOBSTCS HAJICTPOWKOW OCHOBHOTO 0053aTeIIbCTBA KOHTPAreHTOB.

— OTIpaBIaHWE HAIIUX OXHJIAHWUU SBIISCTCS MCTOYHHKOM CaMOYCIIOKOCHHS, OJHAKO BBUIY
MHOTOBEKTOPHOW aKTHBHOCTH HMHBIX CyOBCKTOB M BHEIIHHUX (DaKTOPOB OXKUIAHHS TOABEPIKCHBI
KOPPEKTUPOBKH M JUISI MX OAJTAHCUPOBKHU TPEOYyeTCs CO3/IaHWs COBOKYITHOCTH TPEIMSATCTBUN B
ITUPOKOM CMBICJIC CJIOBA, TO €CTh YUET H CTPAXOBAHUE PHUCKOB.

3 Sckennu S1.C. MeTOZI0MOTHS 1 9THKA B COBPEMEHHO HayKe: IOMCK OTKPBITOH pannoHanbHOCTH.-MuHck: BI'OVY. 2007. - C. 33.

5



E. Kam3uHa, H. KamaunH. <<OpraH|/|3auV|$| pacyeToB B MeXxXayHapoaHOM 3KOHOMWYECKOM COTpyaAHNYECTBE»

— (MHAHCOBBIE OIEpaIK MPUOOPEIM B 3HAYUTEIHHOW CTEIICHH aBTOHOMHBIA Xapakrep,
00beM peansbHOro 000pOTa TOBAPOB M YCIYT 3HAYUTEIIBHO MEHBIIE CYMMBI CHIEJIOK HAa MHPO-
BOM (DMHAHCOBOM pBIHKE, MMOJ0OHO OAHKOBCKOMY MYJIBTHILTUKATOPY PealbHBIA 000pOT TOBApOB
CO03/1a€T MHOTO 00bIINH 000pOT (PUHAHCOB.

— OCHOBHBIMU IIPOBOJAHUKAMU U CyOBEKTaMH MEXIYHAPOIHBIX PACUETOB BHICTYAIOT TPAHC-
HallMOHATBHBIE KOpropauuu u 0aHku. OHU COCPENOTAuMBAIOT B CBOMX PyKax KalMTAaJbl, Hay4-
HBIM MOTEHIIUAJ, TEXHOJIOTHU U BMECTE C TEM CTPEMATCSI MOHOIIOJIM3UPOBATh MUPOBBIE PECYPCHI.
[TocneacTBust UX NEATETLHOCTH KpailHE MPOTUBOPEUUBHI: MMOPOKAAIOT KaK HOBBIE BOBMOXXHOCTH,
TaK ¥ TPYAHOCTH JJIsi Pa3BUTHSI MUPOBOM SKOHOMHUKH.

— HanboJiee IMKBUIHBIC aKTUBBI U 0053aTEIIbCTBA — IIATEIKH 110 SIKCIIOPTY TOBAPOB H yCITyT
COCTAaBIISIIOT BCE MCHBIIYIO YacTh IIOOATBHBIX aKTUBOB M 00S3aTENIbCTB, TJIE PEHIAIONIYI0 POJb
UTPAIOT PA3JIMIHBIC OTepauy ¢ (HUHAHCOBBIMH HHCTPYMEHTAMH, B PE3yJbTaTe BO3HUKAIOT TICPH-
OJIMYECKHE TUCOATaHChl MEXKTyHAPOIHBIX PACUETOB.

[Ipomneccrl mobanu3anuu 5KOHOMUKY MTPUBJICKAIOT BHUMAHKE, BBUAY TOTO, YTO OHH €IIe HE
JIOCTATOYHO U3YUYEHBI ¥ OIICHEHBI B ACTIEKTE BO3MOXHBIX IMOCEACTBUH ISl MUPOBOTO COOOIIECTBA,
OTJICTIbHBIX CTPAH C PA3JIMYHBIM YPOBHEM PAa3BUTH XO3SMCTBA U ISl HEMTOCPEACTBEHHBIX y4acT-
HUKOB BHEITHEAKOHOMHUYECKOUN JEATEIbHOCTH. DTH MPOIECCHl MOTYT BBHIUTH M3-TI0JI KOHTPOJIA U
JIeCTa0UIN3UPOBATH CUCTEMY MEKIyHAPOIHBIX PACUCTOB.

Ha coBpeMeHHOM 3Tare pa3BUTHS MTPOLIECCOB TIOOATN3ANNN CTAHOBUTCS OYCBHIHOW HE00-
XOJIMMOCTh MX y4eTa B HHTepecaxX MOBBIMEHUS 3(PPEKTUBHOCTH XO3IWCTBOBAHUS H JUTSI OKa3aHUs
MPOTHUBOACHCTBUS HETAaTUBHBIM MPOSIBICHUSAM TT100aTU3UPYIOIIEHCS YKOHOMUKH.

N3ydenne mporieccoB rrodanu3anni, 0COOCHHO B (PMHAHCOBOM 00NacTH U chepe MEKIy-
HApOJHBIX PACYETOB MMEET HAYYHOE U MPAKTUYECKOE 3HAUCHUE IS ONTHUMHU3AIMHU CTPATETHH,
CTPYKTYpPBI 3KCIIOPTA, UMIIOPTA, 3TU MPOIECCHI SIBISIIOTCA OOBEKTHBHON pPEalbHOCTHIO, BaXKHO
BBIPA0OTaTh OPUEHTUPHI IKOHOMHYECKOTO PA3BUTHS, TO3BOJISIFOIIME UCTIOJIB30BATh MPEUMYIIIECTBA
HEN30eKHOM 0oJIee TECHOW MHTETPAIMH B CHCTEMY MHUPOBOTO XO3SHCTBA.

[ToTpebHOCTD, aKTUBU3UPYIOIIAS BCTYIICHHNE CYOBEKTOB B PACUETHBIC OTHOIIICHUS SBIISIETCS
aTpulyTOM IEUCTBUTEIBHON PEaTbHOCTH, CIIEAOBATEIBHO, PACUETHI B MEXKTYHAPOTHOM SKOHOMH-
YECKOM COTPYIHUYECTBE 3TO SBOIIOIMOHUPYIOMIUNA TUHAMHUYECKUN MPOIECC, a €ro pa3InyHbIe
(hOpMBI TTO3BOJISAIOT CYOBEKTaM B 3aBUCUMOCTH OT 00CTOSATEIHCTB, IPUHSITH B HEM CBOE KOHCTPYK-
TUBHOE y4actue. [Ipu 3Tom cienyer no6aButh MeTkoe yTBepkaeHue B.I1. Mo3onunHa «B 3KOHO-
MUKE CYOBEKTOM ... CYMTACTCS HE YSIIOBEK WIIM OPTaHMU3AIIHSI CaMU 110 ceOe, a JInia, 00Ja arolme
JICHEeKHBIMU CPEIICTBAMI)?.

B xaxxnoil HaMOHAJIBHOM MPAaBOBOM CUCTEME JEHWCTBYET HOpPMa, aHAJOTWYHAsl COAEpKa-
miericst B yactu 4° cT. 15 Korcrurynuu Poccuiickoit deneparinu, oTpaciieBoii HOpPMaTUBHBIN aKT
yCTaHABIMBAET MPAaBOBOM KOPUIOP, B pAMKaxX KOTOPOTO JJaBUPYIOT CyObEKThI IPAaBOOTHOILEHHI, Ha
YpOBHE CHEHAIbHOTO CyObeKTa H3/1aeTCs IPaBOIPUMEHUTEIbHbIE HHCTPYKIIUH, a ITyTeM 0000111e-
HUS TPAKTUKH CKJIAJbIBAETCS YHUDUIIMPOBAHHOE MPABUIIO, JETAIM3UPYEMOE CTOPOHAMH B KaX-
JIOM KOHKPETHOM ClIy4ae ¥ NPUMEHSEMOE MEeXIyHapOIHBIM COOOIIECTBOM B MPAKTHUECKOH Aes-
TEIbHOCTH.

[TpakTHueckas 3 HAYMMOCTb PE3YJIbTATOB UCCIIEA0BAHUS COCTOUT B CJIEAYIOIIEM: BBITIOJTHEH-
HBIM aHAJIM3 paCUETHBIX OTHOLIEHUH MO3BOJISIET OOHAKUTH BHYTPEHHIOIO CYIIIHOCTh OPraHu3alun
pacueToB B MEXKIYHAPOAHOM SKOHOMHUYECKOM COTPYIHUYECTBE. 3aKIII0YaeTCs OHA B IPSIMOU 3aBU-

4 Mozomun B.I1., Pabdo A.A. O Tpex cdepax HMyIIECTBEHHBIX OTHOMICHHH, PErYIHPYEMbIX TPaKAaHCKHM 3aKOHOIATEIIhb-
cTBOM // 3akoHomareinbeTBo. — 2009. — Ne 6. — C. 24.

5 Koncrurymus Poccniickoit @enepannu (pex. 30.12.2008) // Poccuiickas razera. — 2009. — Ne 7. («O0menpr3HaHHbIC TPUH-
LIUITEI ¥ HOPMBI MEXIYHapOIHOTO IIpaBa U MEXAyHapoaHbIe JoroBopsl Poccuiickoit denepanuy SBISIOTCS COCTABHOM 4acThIO €¢
IpaBoBOH cucteMbl. Ecim MexayHapoqHeiM goroBopoM Poccuiickoit @eneparuy ycTaHOBISHB! HHEIE IIPABHIIA, YEM IPEYCMOT-
PEHHBIE 3aKOHOM, TO IPHMEHSIOTCS IIPaBUJIa MEXKLYHAPOIHOTO JIOTOBOPAY).
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CUMOCTH CYObEKTHUBHOM 1I€TTH MPOBOIUMOM TIATEKHO-PACUETHOMN OTEpaIliy U PEmyTaIlii CTOPOH
SKOHOMUYECKUX OTHOIICHHH, TO €CTh KaueCTBa HAUIICHHEHIIIETO HEMATEePHUAJILHOTO aKTHBA CyOb-
€KTa MEXKTyHAPOJHBIX MPEITPUHUMATEIHCKUX OTHOIICHUM.

MexayHapoIHbIE pacyeThl, BIPOUYEM, KaK M JIIOObIe MHBIE OOIIECTBEHHBIC OTHOIICHHS
MOKHO PacCMOTPETh Yepe3 pa3Hble MPU3MBIL. /{7151 4acTHOTO I, PEIKO BCTYIAOIIETO B IAHHBIC
OTHOIIEHUS, ’TO MOXKET ObITh OYEHB CII0KHBIM, HEXKEJTAHHBIM, ¥ BRIHYKJICHHBIM B3aUMOJICCTBUEM
C KOHTpareHTaMu ¥ MHBIMU JIUIaMH. JJIT HHCTUTYIMOHAILHOTO CYOBEKTA, TIPEATPUHUMATEIIS PHC-
KOBaHHAs, HO TEXHOJIOTHYECKH HEOOXOaMMast JIJIsl Jiena onepanws. J{s cyBepeHHBIX IMyOIMYHBIX
CYOBEKTOB 3TO CIIOCO0 MOIEPKaHUs COUATBLHO-I)KOHOMHUYECKOTO OalaHnca B MUPE.

B Tekct paboThl BKIIFOUEHO MPUIIOKEHUE U CITUCOK MCTIOIb30BaHHBIX HCTOYHUKOB, CO/IEpKa-
muii 109 HauMeHoBaHuUs.
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MaBa 1
MexayHapoaHble pacyeTbl Kak
YacTb MeXAYyHapOAHbLIX BankOTHO-
KpeanTHbIX U PUHAHCOBbLIX OTHOLUEHUH

1.1. ABonoUMA MUPOBOUN BarmlOTHOU CUCTEMBbI
KakK hakTop pa3BUTUA MeXAYHapPOAHbIX
BantOTHO-(pMHAHCOBLIX OTHOLUEHUN

International monetary system — 3akperuieHHasi B MEXAYHapOIHBIX corameHusx ¢opma
OpraHM3aliyi BaIIOTHO-(PUHAHCOBBIX OTHOIICHWH, (DYHKIMOHHPYIOIIUX CAMOCTOSTEIBHO HIIN
00CITy’)KMBAIOIINX MEXyHaPOAHOE IBMKEHUE TOBAPOB U (PaKTOPOB MPOU3BOACTBAC.

BamoTHo-puHaHCcOBasi cucremMa sIBISETCSI HEOOXOAMMBIM 3BEHOM, IO3BOJISIONIUM pa3BU-
BaThCsl MEXYHAPOIHON TOProBie ToBapamMu, (PMHAHCOBBIMU MHCTPYMEHTAMU U JIBUKEHHUIO (hak-
TOpOB Ipou3BoACTBA. OHA COCTOMT U3 JIBYX 3JEMEHTOB. BalIOTHBIMM 3JIEMEHTaMH CUCTEMBI
SBJISIIOTCSI HallMOHAJIbHBIE BAJIOTHI, YCIOBHS MX B3aUMHOM KOHBEPTHPYEMOCTH M OOpalleHus,
BAJIIOTHBIN MAPUTET, BAJIIOTHBIN KypC U HALIMOHAJBHBIN U MEKIYHApOIHbIE MEXaHU3MBI €0 Pery-
JMPOBAHUS.

(DUHAHCOBBIMM 3JIEMEHTAMU CHUCTEMBI SIBIISIOTCS MEXIyHapoaHble (PMHAHCOBBIC PHIHKH U
MeXaHU3MbI TOPTOBJIM KOHKPETHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMHU — BAJIIOTON, IEHHBIMH OyMa-
ramu, KpeauTaMu.

CaMOCTOATENbHBIM 3JIEMEHTOM MEXIYHAapOIHOW (PMHAHCOBOW CHCTEMBbI BBICTYIAIOT MEX-
TYHapOJHbIE PacyeThl, 0OCITyKUBAIOIINE ABMKCHHE KaK TOBAPOB U (DaKTOPOB NMPOU3BOJICTBA, TAK
1 (UHAHCOBBIX HHCTPYMEHTOB.

MexaHHU3Mbl MEXTYHAPOAHOTO (PHAHCUPOBAHUS SIBIISIOTCS KITIOYEBBIMH JIEMEHTaMU Mak-
POIKOHOMUYECKON KOPPEKTUPOBKH, KOTOPYIO OCYLIECTBIISIOT CTPAHbI B OTKPBITON SKOHOMUKE.

Basntora pasnensercs B 3aBUCUMOCTH OT €€ IPUHAJIEKHOCTH Ha:

— HallMOHAJIbHYIO BAJIOTY — 3aKOHHOE IIJIaTEKHOE CPEICTBO HA TEPPUTOPHUH BBIITY CKAOLINX
€€ CTpaH;

— MHOCTPaHHYIO BAJIIOTY — IUIATEKHOE CPEACTBO APYTUX CTPaH, UCIOJIb3yEMOE Ha TEPPUTO-
pHUM JAHHOW CTpPaHBI.

Knaccudukamuu Moryt ObITh MHOIOOOpPA3HbI, O PAa3IUYHBIM XapaKTepaM, B MHTEpecax
JOCTHKEHUS LIEJIU MCCIIE0BAHUS aKTyalIbHOM SBJISIETCS CIAeayouas:

— pe3epBHas BAIIOTA — BaJI0Ta B KOTOPOU rOCYAAapCTBa I€P>KaT CBOU JIMKBUHBIE MEXyHa-
POZIHBIE PE3EePBBI, UCTIOJIb3yEMbIE [l OKPBITUS OTPULIATEIBHOTO CaIb/I0 IUIATEKHOTO OalaHca.

OOmenpu3HaHHas B MHUpE BaJllOTa, KOTOpAas HaKalJIMBAeTCs LEHTPAJIbHBIMU OaHKaMU B
BAJIIOTHBIX pe3epBax. OHa BBIMOIHACT (PYHKIUIO MHBECTUIIMOHHOTO aKTHBA, CIY>KUT CIIOCOOOM
OIIpEEIEHUS BaJIOTHOIO NTAPUTETA, UCIIOJIB3YETCS KaK CPEACTBO IIPOBEIECHUS BAJIIOTHBIX UHTEP-
BEHIIMH MPU HEOOXOAMMOCTH, a TaKKe JJIs IPOBEICHUS LIEHTPATbHBIMU OaHKaMU MEXTyHapO/-
HBIX PacyeTOB.

6 Kupees A.Il. MexxnynaponHast skoHomuka. B 2-x 4. — Y. II. MexayHapoaHas MakpOIKOHOMHUKA: OTKpBITasi SKOHOMHKA U
MaKpO3KOHOMUYECKOe NporpaMmupoBanue. — M.: MexxayHapozassie otHomenus. 2001. — C. 18.
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BakHefimeir XxapakKTepUCTHKON BATIOT SBJISICTCS CTEIICHb UX KOHBEPTHPYEMOCTH — CIIOCO0-
HOCTH PE3UACHTOB U HEPE3HUICHTOB CBOOOIHO U O€3 BCIKHX OrpaHHMYCHUI OOMEHUBATh M UCTIONb-
30BaTh B CJIENKaX C peajJbHbIMU (DUHAHCOBBIMU aKTUBAMHU.

C TOUKM 3peHus MIATEKHOTo OajlaHCca KOHBEPTUPYEMOCTh OBIBAET 110 TEKYIIMM OIepalusiM,
KalUTaJIbHBIM OINEpalMsIM U MOJHOM, @ C TOUYKU 3PEHUS PEe3UIEHTOB — BHYTPEHHEHN U BHELIHEH.

Knaccudukarus BaJIOTHBIX CHCTEM OCHOBBIBACTCS HAa TOM, KaKOH MMEHHO aKTHB IpU3HA-
€TCsl pE3EPBHBIM, TO €CTh C IIOMOILBIO KAKOTO aKTHBA MOYKHO YPEryIMpOBaTh AUCOaIaHChl B MEX-
JyHApOAHBIX Iu1aTrexax. [1o 3Tomy npusHaky CTaHIapTHI BAJIFOTHBIX CUCTEM PA3ACIIAIOTCS Ha 30J10-
TOM, 30JI0TOJICBU3HBIN, NeBU3HBIA. Ha MpoTsKeHNK pa3HbIX IEPUOJOB HCTOPUM TAKUMU aKTUBAMHU
OBUIN 30J10TO, JToJUIap OOPATUMBIH B 30JI0TO MO (PUKCUPOBAHHOMY KYPCY, JIFOOBIE BAJIIOTHI, IIPUHH-
MaeMble K MEXTyHapOIHBIM IUIaTeKaM, HO MPEXkKIE BCETO, CBOOOIHO HCIIOIb3yEMbIE BATIOTHI.

30I10TO# CTaHAAPT OCHOBBIBAJICS Ha O(UIIAIEHOM 3aKPETUICHHH CTPaHaMH 30JI0TOTO COAEP-
KAHWS B €IMHUIC HAIIMOHAIBHOW BAJIOTHI 00S3aTELCTBOM IEHTPAIBHBIX OAaHKOB MOKYIAaTh H
NpoJaBaTh HAIMOHAJIBHYIO BAJIIOTY B OOMEH Ha 30JI0TO. 30JI0TOAEBU3HBIN CTAaHIAPT OCHOBBIBAJICS
Ha O(UIIMAIEHO YCTAaHOBICHHBIX (PMKCUPOBAHHBIX MapuTeTax BajioT K gosapy CIIA, kotopsiid
B CBOIO O4epe/ib, OblJI KOHBEPTUPYEMBIM B 30J10TO MO (PUKCUPOBAHHOMY Kypcy. [71aBHBIE 4epThl
JICBU3HOTO CTaHJAapTa 3aKIIOYAIOTCS B TOM, YTO CTPAHBI MOTYT MCIIOJNB30BaTh JIOOYIO CHCTEMY
BAJIIOTHOTO Kypca M0 CBOEMY BBIOOPY — (DMKCHPOBAHHOTO WJIM TIABAIOIIET0, YCTaHOBICHHBIX B
OJTHOCTOPOHHEM MOPSJIKE UM Ha OCHOBE MHOTOCTOPOHHMX coramennii. MB® umeer nogHomo-
YHs OCYIIECTBIIATh HAJ30p 3a Pa3BUTHEM BAJIOTHBIX KypCOB U COMNIAIIEHUSIMHU 00 MX yCTaHOBJIE-
Hun. OT™MeHeHa ouIHaNbHas [IeHa 30J10Ta U JIMKBUIMPOBAHA €r0 POJIb Kak O(pHUIIMAIBHOTO Cpe-
cTBa Iuiarexxa Mexxay MB® u ero wienamu. Kak nOnoIHUTENbHBIA PE3EpBHBINA AKTUB CO3/IAHbI
cnenuaibHble npasa 3aumctBoBanus (CLP).

C pa3BuUTHEM BHEUIHE3KOHOMUYECKUX CBsi3ei copMupoBajach W MHpOBas BaJOTHas
cucTema Kak (popMa opraHu3aluy BaJOTHBIX OTHOLLIEHUH, PEryIUPYEMbIX HAllMOHAJBHBIM BaJIIOT-
HBIM 3aKOHO/ATENbCTBOM U MEXKIOCYJapCTBEHHBIMU OTHOIIEHUSMU. | TaBHBIM 3JIEMEHTOM BaJIIOT-
HOW CHCTeMBI KaXKIIOW CTpaHbI SBISETCS €€ HaluoHalbHas Bamora’. OCOOCHHOCTH MHPOBOM
BaJIIOTHOM CUCTEMBI, U IPUHLUIIBI €€ MOCTPOEHUS HAXOAATCS B TECHOM B3aMMOCBSI3H CO CTPYK-
TYypoil MUPOBOTO X03sicTBa. OYEBUAHO, YTO C U3MEHEHHEM €0 CTPYKTYPhl ABOJIOLMOHUPOBAIIA
Y MHpPOBasi BaJIOTHAs CHCTEMA, a, CIIEOBATEIIbHO, BUJOU3MEHSINCh U COBEPIICHCTBOBAINCH €€
OCHOBHBIE 3JIEMEHTHI:

— (yHKIHMOHAIbHBIE (POPMBI MUPOBBIX JICHET;

— YCIJIOBHSI KOHBEPTUPYEMOCTH BAJIIOT;

— PEXUMBI BaJIOTHBIX MTAPUTETOB U BAIIOTHBIX KYPCOB;

— YPOBEHb BAJIIOTHOTO PETYIUPOBAHUS U CTENIEHb BAJIFOTHBIX OTPaHUYEHUI;

— yHu(ukanus GopMbl MEKIYHAPOIHBIX PACUETOB.

Pa3BuTre MUpPOBOI BaTOTHOM CUCTEMBI MPOUCXOIUT IO CIIHUPAIIA C Pa3pbIBOM B HECKOJIBKO
necATuieTuil. Bo BHyTpeHHENH YKOHOMUKE JEHEKHBIE CUCTEMBI ITPOILIIN 3BOIIOLHIO OT 30JI0TOMO-
HETHOTO CTaHAapTa K 30J0TOCIUTKOBOMY M 30JI0TOAEBU3HOMY, a OT HEro — K OyMa)KHO-KpEIuT-
HOMY 00paIieHNI0. DBOIIOLIMOHUPYSI MUPOBas BaJIIOTHAs CUCTEMa, TIEpellia Ha CIIeAYIOLUH JTarl,
Ha3bIBaeMbIid SIMatickoit cuctemoii. OHa ObuTa ohopmIIeHA COTIallieHuEM CTpaH-WICHOB Mexy-
HapOJHBIM BaATIOTHBEIM GoHoM (MB®) B 1976 1. B . Kunrcrone Ha SImaiike®, B koTopom ¢opmu-
POBAJIMCh OCHOBHBIE TPUHIIMITBI HOBOM BaIIOTHO-(DMHAHCOBOW CUCTEMBI, 3aKpETJIEHHBIE B arperie
1978 1. Bo BTOpO# nonpaBke K crarbsiMm Comamennss MB®. DTy npuHLMIIBL, KOTOPHIE JEHCTBYIOT
W CETOHS, 3aKIIF0YAIOTCS B CIEAYIOIIEM:

7 Kupees A.Il. MexaynaponHast skoHOoMHKa. B 2-x 4. — Y. II. MexxayHapoaHass MaKpOSKOHOMHUKA: OTKPBITasi SKOHOMHKA U
MaKpO3KOHOMHUYECKOE MporpaMMupoBanue. — M.: MexxayHapoxansie otHomenus. 2001. — C. 40.

8 Benornasosa I'H. Henbru. Kpenut. banku. — M.: Beiciiiee oopa3zosanue. 2009. — C. 19.
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— C OTMEHOW O(HIHMATHHOMN IIEHBI 30JI0Ta ObLIA y3aKOHEHA JeMOHETH3aIUs 30J10Ta, HO, TEM
HE MeHee, Onarojaps peajbHOM LIEHHOCTH 30JI0Ta, 32 HUM COXpaHsIach POJib Ype3BblYalHBIX
MHUPOBBIX JICHET U PE3EPBHBIX AKTHBOB,;

— 30JI0TOACBHU3HBIN cTaHapT ObuT 3aMeHeH ctangapTom C/IP, kotopsiii hopmaibHO 0OBSIB-
JIEH OCHOBOH BaJIOTHBIX APUTETOB, HO HA MPAKTUKE TaK U HE CTaJ 3TAJIOHOM CTOMMOCTH, ITIaB-
HBIM IIJIaTEXHBIM U PE3EPBHBIM CPEICTBOM;

— BMECTO (PMKCHPOBAHHOTO BAIIOTHOTO Kypca CTpaHbl opunuaibHo ¢ 1973 1. mepenumm
PEKUMY TUIABAIOIIMX BAIIOTHBIX KypCOB, HO IPH 3TOM IIOJyYMJIA BO3MOXKHOCTB BBIOOpa (pUKCH-
POBAHHOT'O WJIM IUIABAIOILET0 BAIIOTHOIO Kypca;

— MB® nosny4wt oJiHOMOYHs 110 JKECTKOMY HAJI30py 3a Pa3sBUTHUEM BAIIOTHBIX KYpCOB U
COMMIAIIEHUAMHU 00 UX YCTaHOBJICHUH.

[IpoGnems! fImaiickoil BaItOTHONH CHUCTEMbI OY€Hb OBICTPO MPOSIBUIIMCH B HECOBEPILIECHCTBE
TUIABAIOIIMX BAJIOTHBIX KypcoB. bosee Toro, BO3HUKIIME MPOOIeMbl yCyryOmIin ()MHAHCOBBIE U
BaJIIOTHBIE KpU3HChl. Heo0XoauMocTh KOOpAMHALIMY NEUCTBUN CTpaH i NPEOJOJICHUSI KpU3HC-
HBIX SIBJICHUH 3aCTaBUIIa MUPOBOE S3KOHOMUYECKOE COOOIIECTBO MO-HOBOMY OLIEHUTH POJIb MEKITY-
HapOJIHBIX (UHAHCOBBIX PETYIATOPOB B COITIACOBAHMH MOJUTHKHU Pa3HBIX CTPaH B 00JaCTH BaJIIOT-
HBIX OTHOICHWA. YuibsiMm Illekcrmp mucan: «If there be nothing new, but that which is, hath
been before»’, BcTasr Borpoc u 00 3 PEKTUBHOCTH PETYIMPYIONMIEH ASSITEITLHOCTH MEKYHAPO/I-
HBIX BaJIIOTHO-(MHAHCOBBIX MHCTUTYTOB, KOTOPbIE B YCIOBUSIX KPU3UCHBIX SIBICHUN B MUPOBOM
CUCTEME 3HAUMTEIbHO CHHU3MWJIACH, YTO 3aCTaBWJIO MPABUTENIbCTBA psAla CTPaH, HAXOASIIUXCA B
10JIOCE MOTPSICEHUM 3aHITHCSI PEKOHCTPYUPOBAHUEM BCEIl CUCTEMBI BAJIFOTHOTO PETYIUPOBAHUS.

MB® He cnpaBwiics ¢ 3a/1a4eil paHHErO NMPEIBUACHMS KPU3UCHBIX IOTPSICEHUN. XOTs 3Ta
nporpaMma Obu1a pazpaboTaHa UM coBMecTHO ¢ Becemupubim 0ankoM, MB® naccuBHO Habmoaan
3a UI3MEHEHHEM MaKpOIKOHOMHUYECKOTO IMKJa — Iepexojia OT MoabeMa K 3aMeIJICHUI0 SKOHOMHU-
YECKOr0 POCTa B YCJIOBUSAX OAHKOBCKOTO MEPEKPEAUTOBAHUS M OTPbIBAa (DMHAHCOBOIO PHIHKA OT
peanbHON YKOHOMHUKH, B TIEPBYIO OY€pelb B Pa3BUTHIX cTpaHax, ocooernHo CIIA, uyTo mpuseno k
MHPOBOMY (DHHAHCOBO-?KOHOMHYECKOMY KpH3ucy'’.

B skoHOMHUYECKON TEOpHUH MEKAYHAPOIHBIX BAIIOTHBIX OTHOILEHHH BONPOCHI OCTAKOTCS
Hen3MeHHbIMU. C romamu MeHsoTCs aumb oTBeThl!!. TlomoOHO dumocodckoMy HMOHITHIO CyII-
HOCTh, AyaJIUCTUYECKOMY IO CBOEH mpupoje. BHyTpeHH:s CyIIHOCTb COCTaBlIse€T CTaOMIbHBIN
CTEp>KEHb, @ BHELIHSS €r0 OTPaXKEHUE B COBPEMEHHOCTH, CJIE0BATENIbHO, KaXK/IbIH MO3HAIOIINN
«JIOKAIBIBAETCS» JI0 CYTH, CTEPXHs, a HAYMHAET MOMCKH C BHEIIHEro OTpa)KeHus, 06e3 ycuinui
JOCTYITHOTO Ka)KJIOMy HaOJII0JatoIeMy.

s 3¢ (hexkTUBHOTO peleHus 3a1a4 MaKpO3KOHOMHUYECKOTO PETYINPOBAaHUs, C OJHOM CTO-
ponbl, aeiictBus llenTpanpHoro OGanka Poccuiickoit ®enepamuu JOMKHBI XapaKTEPHU30BAThCS
HE3aBUCHMOCTBIO U ITOCIIEA0BATENbHOCTHIO. C Ipyroif CTOpOHBL, MEpbI, IPUHUMAEMBbIE B JIEHEKHO-
KpPEeIUTHOH cdepe, TOMKHBI CONPOBOXKAATHCS aeKBaTHOM OIO/KeTHON monuTHKoi 2. Kak BepHO
ormeuan Ppenepuk bactua «you cannot give money to some members of the community but by
taking it from others»!® neHexxHble cpeacTBa 3TO Belb SKBUBAJIEHT CYIIECTBYIOIIUX BO3MOXKHO-
CTEH, IeHEeKHasl Macca SBISIETCS UX «3€pKaTbHBIM OTPAXKEHUEM», a, CIIeI0BaTeIbHO, UMIIEPAaTHB-

o Shakespeare W. Shakespeare’s Sonnets. — Boston. Ticknor and Fields. 1865. P. — 65. (Hu4TO HEe BEYHO MOJ JIYHOM).

10 Kpacaeuna JI.H. KonuenryanbHble moaxoas! K peopMupoBanuio MupoBoi BamoTHoi cuctemsl / JEHBI' U KPEJJUT. —
2010. - Ne 5. - C. 56.

i Txeddpu A. @pauken Yto akTyanbHO U HEAKTyalbHO B MHUpPE MexAyHapoausix nexer? / ®unancel & Pazsutue. 2009. —
CenTta6ps.— C. 13.

2 Monxonsuna NLA. Hexotopsie akTyanpHbIe TPOOIEMBI POCCHICKON IEHEKHO-KPEAUTHOMN MOJIUTHKH B HCCIIEIOBAHISX EBPO-
nerickux sxonomuctoB // JEHBI' 1 KPEAUT. — 2009. — Ne 8.— C. 69.

13 Bastiat Frederic. The Bastiat collection. Volume I. — Auburn: Ludwig von Mises Institute. 2007. — P. 219. (BbI MOXeTe naBaTh
JICHBTH OJIHUM, TOJIEKO OTOOpAB UX Y JPYTHX)
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HOE IepepaciipeielieHie BO3MOKHOCTEN WM IepeMEeLIeHIEe CTOMMOCTH ITPOCTO U3MEHSIET cllara-
emble, He B Ha cymmy. @Opunpux Xaiiek B cBoei pabore «Denationalization of Money»'4,
MIPUBEJI MBICJIA O BO3MOKHOM 3(pPeKTe npeaocTaBIeHus IpeIIpUHUMATENIIM BO3MOKHOCTH AMHC-
CHU JICHEKHBIX CPEICTB, IIEHHOCTh KOTOPHIX ObLJIa ObI CTAOMIIbHA, YTO TPUIABATIO OBl YBEPEHHOCTH
P MPOBEJIEHUU PACUETOB KOHTPAreHTaMH, BBUY OTCYTCTBUS MHQOISLMM, HO JaHHAs HOBaLUs
HE MOXET ObITh peajan30BaHa, BBUIY IPOTHUBOPEUUS OCHOBAM IrOCyIapCTBEHHOIO CTPOUTENLCTBA.
[TocpencTBoM ee BHEOpPEHHUS TOCYIapCTBEHHbIE OIOMKEThI MOHECYT (PMHAHCOBBIE MOTEPHU, MPO-
M30UJIET HEepaIMOHAIBHOE TepepacipeneicHue o0mecTBeHHbIX oar. M eciim Bce MUpPOBOE CO00-
LIECTBO CTPEMUTCS K €IUHON LIEHTPAIN30BaHHOM BaJIIOTE, TO JaHHAS! KOHLIETILUS SBJIsSETCS e Tua-
METpaJIbHOM, XOTs ujiesl CTaOUIbHONU IEHHOCTH OY€Hb IPUBJIEKATEIbHA.

Tabmuma 1
OcHoOBHBIE YTANbl PAa3BUTHSI MUPOBOH BATIOTHOH CHCTEMBI

14 Hayek F.A. Denationalisation of money — The Argument Refined. — London: The Institute of Economic Affairs. 1990.— 144 p.
11
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Bpeuma Hazpagne | XapakTepHCTHEA
IeHCTEHA
1867 r.- |«3onoTol | 3om0T0 - eJHHCTEEHHAR ¢GopMa MHPOBEIX JeHET.
Haualo CTaHIapT» | PA3HOBHIHOCTH 2010TOT0 CTAHIAPTA:
Bropod 1) 20M0TOMOHETHEIH,
Muporoi 2) 30M0TOCTTHTKOBBIH;
BOHHEI 3) 20710TOJEBHIHBIH
ITpenmymecTea:
1) obecneuenne CTA0OHIBHOCTH PaiBHTHA
HAUHOHAIBHEIX H MHPOBEIX 3KOHOMHE;
2) CTADHABHOCTE KVPCOB BAaTHT, 9IT0 ODECHETHBAET
IOCTOEEPHOCTE  IPOTHO20E  JIEHEEHEIX  [MOTOKOE
XOMIAHHH, ITAHHPOBAHHE DACXOI0E H NPHOBITH.
HegocTaTkm:
1) ycTAaHOBNEHHAd 33BHCHMOCTE JeHe®HOH MACCH OT
OOOEMNH 30J0TA;
2) HEBOIMOKHOCTE NpPOBOIHTE He3aBHCHMVED
IeHEHHO-KPEIHTHYVH NOTHTHEY, HANPABISHHYH HA
pEIIeHHEe BEVTPEHHHX NpoOIeM CTPAHEL
1945 r.- |bperror- | OcHOBHEI® IPHHITHIE CHCTEMEI
nepeat Byackaz |1)Hapagy c zo070ToM MeXIVHApOIHEIM CpeIcTBOM
NoI0BHHA MIaTeXa H  pelepBHOH  BAaTOTOH  CTAHOBHICH
T0-x HAUHOHATBHAA IeHEKHAA eJHHANA - Jomndap CIITA
rOJ0B 2)Eype mBegyme# BamwoTel - Jommapa  CIIIA
XX &= (HECHpPOBAH IO OTHOIIEHHID K 30mM0Tv: 31,1 r=33%

3) Begymad BammTa OOMEHHEBAETCE Ha 201070 03
OTpAaHHYEHHEH.

4) YCcTaHOBNEHEl TEepIEIe C0OMEHHEIE KYPCHE BATKT
CTPaH-YIaCTHHI 0 OTHOMIEHHK K Joazapy CIIIA

5) leaTpaneHEle 0aHKH CTpaH [OOJJEPEHEBAKT
CTAOHIBHEIH KYPC CBOEH BATKHOTE N0 OTHOIIEHHID K
JOAAapYV ¢ NOMOIMIEBE BANKTHEIX HHTepBeHUHH (£1%).
§) OpraHH2alHOHHAZ ocHOBa cHcTemsl - MBPP m

MB®. Ilapagoxc bperroH-ByIckoH CcHCTEMEI -
gHneMMa TpHQdeHa, COTTacHD KOTOpPOH:
- IMHCCHE BeIyIIeH BATHTE I0TAHA

COOTBETCTEOBATE 30J0TOMY 3aIacy (BeIpoc B 1.5 p.)
- Begymas BalwTa JOM&EHA O00ECHedHT: MHPOBOH
TOPTOBEIH 0DOPOT (BEIpOC B 2.5p).
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1976 r.-
HACTOAIIES
EpEeMA

Amaicras

OcHOBHEIE IPHHIIHIIEL CHCTEMEL

1) CHcTeMa OCHOBAHA HA HECKOARKHX BATHOTAX;

2) ¥eTpaHeH MOHETAPHEIH NApHTET JOMIAPA;

3) OcroeHOE CPeICTED nIaTea CEOOOIHO-
KoHBepTHpyveMEle BamxTel (CKB) H coneuHanze:sle
npaka zaMcTEoBaHHEA (CIP);

4) OTcyTCTEYIOT Ipedensl Koae0aHHd KYPCoB

5) CTpaHa caMa BEIDHPAaeT PEeXHM BaTHTHOTO KVpCa,
HO eH 3aIpemeHo BEIPAKATE €0 Iepes 3010T0;

6) MB® nmomy=aeT cTaTyvc HaOMHOIATENA.

CocTaBiIEHO IO JAaHHBIM:

2005. C. 85.

barmanosa E.C. Tomunos I1.C. MupoBasi 5KOHOMUKA U MEXKIY-
HapoJHbIE SKOHOMHYECKUe oTHomieHus. ExkarepunOypr. M3narenscteo I'OY-BIIO VI'TY-VIIN.
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1.2. CywyHOCTb 1 (hOopMbI MeXAYHaPOAHbIX
pacyeToB. [locypapcTBeHHOE
perynupoBaHue MeXayHapoaHbIX pacyeToB

CoBpeMeHHbBIE MEXTyHAPOAHbIE BaTIOTHO-(DMHAHCOBBIE OTHOIICHHS BKIIOYAIOT ONEPAIIH
CaMoro pa3IMYyHOIrOo XapakTepa — OT IUIaTeXel 3a TOBAaphl U YCIYT'H IO PacyeToOB IO MPe10CTaBIIe-
HUIO U 00CTY>KUBAHHUIO MEKTYHAPOIHBIX 3aiIMOB, OT MEPEUUCTICHUN TIEHCUH U 3apabO0THOM IJIaThl
710 TIPOJIA’KU M TIOKYTIKA MHOCTPAHHOW COOCTBEHHOCTH U IIEHHBIX Oymar's.

[Icuxonornyeckoid 0OCHOBOM 11000 UEIOBEUECKOM AKTMBHOCTHU SIBISIETCS MEXaHUKA IICH-
XHMKHU 4eJI0OBEeKa, KOTOpasi MOATAIKUBAET €ro K OCO3HAHHUIO OTPEOHOCTH, TpeOyIOIIeH y10BIETBO-
peHUs, a YEeJIOBEK Ha OCHOBE CBOEH TEOPETUUYECKON MOATOTOBKU M KU3HEHHOTO OMbITA M3BICKH-
BaeT MyTH AOCTHXKeHUs Leiu. [Ipoucxonut 3To myTteM cOOCTBEHHOW MOTHBalUMHU, 100 HA Oaze
BHEIIHEHW CTUMYJISIINY, IPOUCXOSALIEH B pe3yaprare 0OpeMeHeHUs MyOIMYHOCThI0 COOCTBEHHOM
MOTPEOHOCTH.

BBuny toro, uto 3(h(pEeKTUBHOCTD 3aMKHYTOM CHCTEMBI YCTYHaeT OTKPBITOW, YIOBIETBO-
peHue BCEero KOMIUIeKca MOTpeOHOCTeN 1enecoo0pa3Heil peain30BaTh COBMECTHO, TO €CTh MPH-
JaTh CBOUM TOTPEOHOCTSIM 3JIEMEHT MyOJTUYHOCTH. XOTS Obl B OTHOIICHUH HECKOIBKUX CYOBEK-
TOB M HAa OCHOBE Pa3/CIIbHBIX BKJIAJ0B JOOUTHCS 000I00YTOHOTO pe3yibTara B Cuily structural
interdependence'®. MexaHHKa JTOCTHKCHHUS TAHHOTO Pe3yJIbTaTa OCHOBBIBACTCS HA OOMEHE B YacT-
HOCTH U MHOTONPO(QHIBHOM COTPYIHHUYECTBE TyTEM pa3/ieieHUs TPYAa B LEIOM.

Bo3MoxxHOCTH OTZIENBbHBIX CYObEKTOB — Hanbosiee CTaOUIbHBINA 3JIEMEHT UX YKOHOMUYECKON
AaKTUBHOCTH, BBHJly Y€ro TOBap, IMpeuiaraeMblii UMH K OOMEHY, MPOSIBIIAET UX MpodeccroHallb-
HYI0, OTpaclieByI0 crenuann3anuio. TakuM o0pa3om, yxKe co31aeTcs MPEanoChlIKa K TOBAPHOMY
obmMeny umu G6aprepy. OgHako 6onee 3ppexkTBeH 0OMEH Ha OCHOBE HEKOETrO BCEOOIIETO SKBUBA-
JICHTa, KPaTHOTO TOBapy KaKA0ro cyobekTa B popme «cepedpa, Kakoe XOMUT y KYIIOB»'7, KOUM B
COBPEMEHHBIX IKOHOMUYECKHUX OTHOILLICHUSIX BHICTYIIAET AICHEXKHAs eIMHUIA, TeHbI'H. OHAKO JaH-
HBII BOIIPOC OCTAETCs HE PEIICHHBIM JIaXKe B COBPEMEHHOCTH B c(hepe MeKTyHAPOTHOTO COTPY-
HUYECTBA U PEIIAeTCs B KaXK/I0M KOHKPETHOU CUTYallMU WJIM HECKOJIBKO TOCTOSIHEH B OTAEIBHBIX
OTpaciIAX 5KOHOMHUYECKOTO COTPYITHUYECTBA.

Mup u ero sBICHHUS TUHAMHUYHBI, €CJIM Ha TEPBBIN B3IV, KaXKeTCd WHOE, HEOOXOAMMO
a1u00 CMEHHUTh MPU3MY, JTUOO MPOCTO B3MISHYTH MOJ APYTUM yrioM 3peHus. s momaepxa-
HUS TEMIIOB IUHAMUKU B c(epe SKOHOMHUYECKHX OTHOILIEHUM, HO B OOJbIIEH CTETeHU AJIS BIIU-
SIHUS HA Hee MyOJUYHBIM CYOBEKTOM PETyIUpPYIOTCS pacyeTHbIE OTHOILIEHHUS YYaCTHHKOB. Kaxk-
JIbII CyBEPEH Ha CBOEH TEPPUTOPHUH MOTHOMOYEH, YCTAHOBUTH COOCTBEHHYIO PACUETHYIO €AUHUILY,
BAJIIOTY B KOTOPO# MOTAIIalOTCs U BO3HUKAIOT JIeHeKHbIe oOs3arenbcTBa. Y. 1'% ct. 75 Koncru-
tyuuu Poccuiickoit @enepannu yupexaaer oOpaiieHue Ha Tepputopun Poccuu neHexxHon emau-
Hulpl Poccuiickoit denepariuu, npenocTaBisisi MOHOMONIbHOE MPaBO Ha sMuccuio pyomns Llen-
TpasibHOMY banky Poccun ¢ 3ampeTroM BBeJeHHsI MHBIX JIeHET. BHEIIHAS CYyIITHOCTh JCHET COCTOUT
B TOM, YTO OHU UCHOJIB3YIOTCS ISl KOPPECTIOHACHIINY B3aUMHBIX 00SI3aT€NBCTB, TS peannu3alnun
«exchange opportunities»!®, kak nmrcan K. MeHnrep. BHyTpeHHIOI0 CYyIIIHOCTH COCTABISIET KOHIICH-

15 Boromornos O.T. MupoBast 5koHOMHKa B Bek miobanm3anun. — M.: 3AO «M3narensctBo «OkoHOMEKaY. 2007. — C. 139.
16 Ban-Xy3 JI.11. Musutep P.JI. CoBpemenHbIe neHbru u 6ankoBckoe aeno. — M.: UTHOPA-M. 2000. — C. 800.
17 Bu6mus. Mepsas kuura Mouceesa. berrue. SGP. Box 516. — Chicago. IL 60690-0516 USA. 1990. — C. 22.

18 Koncrurymus Poccuiickoit deneparyu (pea. 30.12.2008) // Poccuiickas razera. — 2009. — Ne 7. («/leHexHO# equHUIICH B
Poccuiickoii @enepanun seisiercs pyoib. JleHeKHast SMHCCHSI OCYIIECTBISCTCS. HCKITFOUNTENbHO LlenTpansHbiM 6ankoM Poccuii-
ckoit @enepannu. Beenenue u amuccus qpyrux neHer B Poccuiickoit @enepannu He TOMYyCKAIOTCS» ).

19 Menger K. Principles of economics. — Auburn. Ludwig von Mises Institute. 2007. — P. 257.
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Tparwsi TPy/a, BEIPAXKCHHEM Y€T0 OHU U SIBIITIOTCS B POPME TOKYIIATEIILHON CIOCOOHOCTH, «IICHBI
nener»?, kak yrouns M.A. Illymmeper.

[Tpou3zBoms TOornYecKoe BOCXOKIACHNE OT MCUXUIECKOTO 00pas3a /0 4eIoBeKa, 10 HHCTUTY-
[IMOHAIBHOTO 00pa30BaHMs, 0 CyBEPEHA-TOCYIApCTBA M (PUKCHPYSICH HA TIPOMEKYTOYHOM JTare
— MHUPOBOM COOOIIECTBE, MpolIeMa B3aMMHOTO CIIOCOOCTBOBAHHUS YIOBJIETBOPEHHIO MOTPEOHO-
CTCH SKOHOMUYECKH aKTUBHBIX CYOBEKTOB OCTACTCS aKTyallbHOUW. 100 «IBMKEHUE ITO KHU3HBY, a
YeNoBevYecKas ACATEIbHOCTh B JIUIE JTUYHOCTH, OOIIECTBA U LIENb, M CPEACTBO CYIIECCTBOBAHMUSI,
o geMm mucan Ludwig von Mises B cBoeM Tpyne «Human Action. A Treatise on Economics»?!.
Taxum oOpa3oM, pacyeTsl, Kak KaTaau3aTop ABHKEHUS ABISIOTCS 00bEKTOM MIPUCTAILHOTO BHUMA-
HUS BCEX YYaCTHUKOB OOILIECTBEHHOU JIEATEIHHOCTU U IOCTOWHBI CBOETO BCECTOPOHHETO HCCIIe-
JIOBaHUS CO CTOPOHBI HAYYHOT'O COOOIIECTBA, B YACTHOCTU B CIIEKTPE MEXAHUKH UX MPOBEICHUS.

B npaBoBoMm nosie 00513aTenbCTBO, BO3HUKILEE BCIEICTBUE MOMBITKY YIOBIETBOPUTDH HACYIII-
HYI0 MOTPEOHOCTh, CYOBEKTOM KOPPECHOHUIUPYEMOE MpPaBy KOHTpAareHTa MOPOXKIAeT IEMOYKY
AKTUBHOCTEH MO «IPHUHILMITY JIOMHHO» OT KOHTpareHta K KOHTpareHTy. HempepbIBHOCTH, cTa-
OMJIBHOCTbH, 3aBEPUICHHOCTh KaX/I0T0 aKTa JaHHOW aKTUBHOCTH MMEET 3HAY€HHUE IS MUPOBOTO
coo011ecTBa, BBUY BceoOIIel B3aMMOCBSA3M U B3aUMO3aBUCUMOCTH, BO U30€KaHNUE HETaTUBHOTO
pesynbrara ot «3ddexra 6adbouKkm» crocoOHOTO HAPYIIUTH OxXuAaHus. O1ieHnBast BUABI Ha OyTy-
miee, ObII0 OBI Oe3paccyIHO MpHIaBaTh OOJIBIION BEC BellaM, BEChMa HEOIPEIeICHHBIM 2,

B marepuansHOM MUpe coOoTBETCTBUE (PAaKTUYECKOTO CTEUEHUS] OOCTOSTENIBLCTB MO/ BO3/ICH-
CTBUEM COOBITHIA U JACSIHUI OTOBOPEHHOMY paHee IUIaHy CBUACTEIBCTBYET O JOJDKHOM HCIIONHE-
HUHM B3aUMHOTO 00s13aTEeNbCTBA, YTO MOPOXKIAET TOBEpUE K TAHHOMY CyOBEKTY M YKPEIUISET €ro
HeMaTepHalIbHbII aKTUB, UMeHyeMbIil penyTanuel. [logoOHBIM 00pa3oM B (u3HKe pa3BUBaETCS
Teopusi, KOTOpasi OT THIOTE3bI, MPEANOIIOKEHUS yTeM (DaKTUYECKOTO MOATBEPKACHUS, COBIae-
HUS OTZIEJIHLHOTO MOMEHTA MOJIOKEHUS TUIIOTE3bI ¢ (PaKTUYECKON peagbHOCThIO B IPUPOJIE, CTAHO-
BUTCSI TEOPHUEH, U CYIIECTBYET JI0 TE€X TOP, MIOKa HE OyJeT OMPOBEPTHYTa MHOW MOATBEPKICHHON
TUIIOTE30M.

Jls 0ObsCHEHUsT OTHOM U TOU K€ COBOKYITHOCTH JIaHHBIX OMBITA MOKHO MPEIOKUTD pa3-
an4dHble Teopuu. [IpoBepsIOT UX ¢ TOMOIIBIO BHIBOJA U3 HUX CIEJCTBUMN, KOTOPbIE JOCTYIHBI MPO-
BepKe ombIToM. [Ipu 3TOM coaepkaHue 3TUX CIEACTBUMN JOIDKHO OTIIMYATCS OT COACpKaHUs JaH-
HBIX, HCIIOJIb3YEMBIX IIPU MOCTPOEHUU TeopuH. Eciu Takux cieacTBUil HE BBIBECTH, TO TEOPHUS
Oy/leT IpUHIUITHATIBHO HernpoBepsieMoii>®. «Huuto He OepeTcs U3 HUOTKY/IA U B HUKYZA HE HCYe-
3aeTy». ONKCHIBas MPAKTHUECKYIO IESATENFHOCTh Npeanpuaumarens, M. A. Illymmerep BBeI TepMUH
«neue Kombinationen»?*. To uiu WHOE JHIIO B MPUHITUIIE SBISIETCS TPEANPUHAMATENEM, TOIBKO
eciu OHO «ocyllecTBisgeT neue Kombinationen» — 0OHO mepecTaeT ObITh TAKOBBIM, KOTJa yupe-
KICHHOE UM «JIeJIO» HAuHeT Jalblie GyHKIHMOHUPOBATh B paMKax Kpyroodopora. To ecTh mpea-
MIPUHUMATENH OCYIECTBIISIET HOBAIIUIO TPAKTHUECKOM e TeNbHOCTU. Ecu ero naes monb3yercs
YCIEXOM, TO CyOBEKThl SKOHOMUYECKOH AESITeNFHOCTH, 00JaAaroIIe MeHee BhIPaKEHHBIM TBOP-
YeCKHUM HavyaJioM, TI0 IOCTOMHCTBY onieHuBaroT ee. [1lo muenuto George A. Akerlof ectecTBeHHBIM
00pa3oM MepBBIMHU MPEANPUHUMATENSIMA MOTJIM CTaTh KYMIIbI, OONagarolIie HaBBIKOM OIpe/ie-
JSTHh Ka9€CTBO UCXOTHBIX PECYPCOB U YAOCTOBEPATH KA4ECTBO TOTOBOM MpOoayKIuuZ. [Tponcxomut
€CTECTBEHHOE BHEAPEHUE HJIEU BO BHYTPEHHUI MUP OM3HECMEHOB, 000X MTOTCHIINATIOM

20 IIymmerep M. A. Teopust SKoHOMIHUECKOTO pa3BuThs. — M.: Jlupexrmeaua ITadmummmar. 2008. — C. 125.

2 Ludwig von Mises. Human Action. A Treatise on Economics. — San Francisco. Fox & Wilkes. 1996. — 906 p.
2 Keitnc Jix. M. Kowen laissez-faire. — M.: T'Y-BILID. 2001. - C. 212.

2 Mawmsuna A.C. HUcropus u punocodus mayku. — CII6.: ITurep. 2008. — C. 66.

2 Schumpeter J.A. Theorie der wirtschaftlichen Entwicklung. Siebentes Kapitel. Das Gesamtbild der Volkswirtschaft. —
Leipzig.: Duncker & Humblot. 1912. —P. 4.
25 Akerlof G.A. The Market for «Lemonsy: Quality Uncertainty and the Market Mechanism // The Quarterly Journal of
Economics. — 1970. — v. 84. — P. 496.
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IPEIIPUHUMATEIIS, 1 OHU HHTEPIPETUPYIOT HOBAIIHUIO, OPTaHU3YSI KOMMEpPYECKoe «1emmo». [11o6a-
JU3AIUsT IKOHOMUYECKOTO TIPOCTPAHCTBA MO3BOJISICT TBOPUCSCKUM JIMTHOCTSM TIOTYYUTH TOCTYIT K
WH(POPMAITMOHHBIM pecypcaM BCErO MUpPA M TEHEPHPOBATH JIFOOBIC aKTyaIbHBIC UACH. A CYyOBEK-
TaM KOMMEPYECCKON JIeATEeIbHOCTH BRIOMPATh MHHOBAITMOHHBIC POCKTHI H BHEAPATH X Ha JTFO00U
TEPPUTOPHH, C UX TOUKU 3pEHUS HanOoJiee KOMMEPUYECKH OIaronpusiTHOM.

[Tpon3BOACTBO, KaK M3BECTHO, MPEACTABISAET COOOU B3aMMOICHUCTBHE PA3TUYHBIX (PaKTO-
poB?®, s peanu3aruu 000i neue Kombinationen TpeOyeTcst coeIMHEHHE, COBMEIICHHE, COTvIa-
COBaHUE OT/ACIBHBIX (PAKTOPOB, HE BCET/IA, @ TOYHEE Ja)Ke BCET/Ia HE PACIIOIAraloIIuXCs BO BIaie-
HUW MPEANPUHUMATEIIS JTU, CyObhEeKTa JESHCTBYIONIETO B CBOMX, TO JIM OOIIECTBEHHBIX, ITyOTMYHBIX
HWHTEpEecax, 9YeM TaKKe CTUMYIUPYETCs IT00aThHOE SKOHOMHYECKOE COTPYITHIUYECTBO.

B pamkax MUpOBO¥ 3KOHOMUKH JJISAIIUECS TPOIECCHI, a TOYHEE «HAIPABICHUE U CTCIICHb
W3MEHEHUSI COBOKYITHOCTH 3JICMCHTOB HAPOJIHOXO3SHCTBCHHON KU3HU IO CPABHEHUIO C MPeIie-
CTBYIOIIIUM MOMEHTOM»?’, HIMEHYyeMO€ KOHBIOHKTYPOU SIBIISIOTCS «OH3HEC-TIPOIIECCaMM») MHPO-
BOT0 MacITada, a odaabHble KPU3UChl TOYKAMU OKOHYAHUS MPEAbIAYIIET0 ¥ HAYMHAIOIIEroCs
SKOHOMHYECKOTO LIHKIIA.

J1J1s MONTHOLEHHOTO Y4acTHs B JAHHOM «MI'pe» MOJl Ha3BaHUEM MEKyHapOIHOE SKOHOMUYE-
CKO€ COTPYIHUYECTBO, BIIPOYEM, KaK U Ul Hayasa JIOKAJIbHON MPEeANPUHIUMATEIbCKON NesSTeNb-
HOCTH OT cyOBbeKTa TpeOyeTCs ero JUUHOE BIOKEHUE, OT €T0 XapaKTepa 3aBUCUT OTBEJICHHAS eMy
pOJIb, U BO3HarpaXkaeHue 3a yuyactue. KoHeuHbI ke yJYaCTHUK «UTPhD», OTPEOUTENb, OTyYaeT
CBOIO PEHTY KaK M30BITOK CIpoca Haj CIOKHMBIIMMUCSA MaclITabaMu KIaCCHUYECKOTO phIHKA, B
OCHOBHOM 3TO JIO)KHasl COLIMaJIbHasi CTOMMOCTD, MOTEPSHHAs PHIHKOM NPU 00pa30BaHUU PHIHOY-
HOM CTOMMOCTHU U aKKyMYJIMpPOBaHHasi B BUJE HAKOIUICHUS JCHET, TOMOTHUTEIbHBINA AIEMEHT AJIst
JOCTH)KEHUS SKBHUBAJICHTHOCTH 00OMeHas.

[Tpocras monens peanuzanuu neue Kombinationen, kak MUHUMYM TpeOyeT:

— MaTepHalIbHbIX PECYPCOB;

— aJIMUHUCTPATHUBHBIX PECYPCOB;

— ()MHAHCOBBIX PECYPCOB;

— HOBaTOPCKUX PECYpPCOB.

CooTBeTCTBEHHO CyOBbEKTaMU U UX BO3HATPAKICHUEM SIBIISIOTCS:

CoOCTBEeHHUK — PEHTA;

Pabounii — 3apaboTHas 1ara;

Kanuran — npoueHr;

[TpennpuHuMaTens — NPUObLIb.

«Kyna nerdye moiay4yuTh, HEXXETH COXPAHUTHY», AJIA MOAJEPKAHUS «30H CTaOMIBHOCTU» U
YCTaHOBJICHHOTO TIOPSI/IKA IEHCTBYET MEXaHU3M YUPEIKIACHHBIN MoJokeHneM cT. 572° Koncruty-
un Poccuiickoit denepanuu. [IpeqnpuHrMaTens Kak BO3HArpakJIeHUE 3a CBOIO aKTUBHOCTH U
UJICI0 PACCUMTHIBAET MOTYUYUTH MPEANPUHUMATEIHCKYIO PUOBLITH, PAOOTHHK 32 CBOW TPy rapaH-
TUPOBAHHYIO 3apa0OTHYIO TUIATY, KAIUTAIUCT OKUAET MPUPOCTA KaKTala, a rocyaapcTBo 0bia-

%6 ®daxpernunoB P.I. [IpobneMsl paBHOBeCHS IPOU3BOIHUTENS Ha arpapHOM phIHKe // DkoHOMUYeckue Hayku. — 2009. — Ne 9
(58).—C. 79.

z Kongparses H.JI. bonbiie HuKIbl KOHBIOHKTYPHI M Teopus peasuaeHus. — M.: 3A0 «MznarenbcTBo « OkoHOMHKaY. 2002. —
C.33

28 . o
Memiepos B.A. JleficTBuTeNnbHAS ¥ JIOXKHAs COLUAIbHAS CTOUMOCTb — HCXOHBIC YOpPMBI 00pa30BaHMUsI PEIHOYHON CTOMMO-
ctr // DxoHOMUYecKui BecTHHK PocToBckoro rocynapcreeHHoro yausepcurera. — 2006. — Tom 4. — Ne 1. — C. 97.

2 Koncrurymus Poccuiickoit ®enepanuu (pexn. 30.12.2008) // Poccuiickas razera. — 2009. — Ne 7. («Kaxapiii 00s13aH 1m1aTuTh
3aKOHHO YCTaHOBJICHHBIE HAJIOTH M COOPBI. 3aKOHBI, YCTAaHABJIMBAIOIIME HOBbIE HAJIOTH MM yXyALIAIOIIIE ITOJI0XKEHHE HaJIOrOILIa-
TEIBIUKOB, 0OPaTHOH CHIIBI HE IMEIOTY).
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raeT HajoramMu u cOopamu Ha CBOEH TEPPUTOPUHU COOCTBEHHUKOB M TIOJIb30BATEJICH, TO JIM €CTe-
CTBEHHBIX, TO JIM HCKYCCTBEHHBIX 00bEKTOB.

[Ipupona Mex1yHapOIHOTO SKOHOMHUYECKOT0 COTpyAHUYECTBAa MHOToIMKa. Eciu oxapakre-
pPHU30BaTh €€ CYIIHOCTh, TO BHYTPEHHSISI CYIITHOCTh COCTOUT B TIOJICPKaHNE CTA0OMIIEHOCTH MHPA,
MOCTOSIHCTBA, 3allIUThI CYIIECTBYIOIIMX IEHHOCTEN, BHEIIHSIS JK€ CYLIHOCTb MPEICTaBIsAET COO0M
OTpaKeHHE ACUCTBUTEIBHBIX MOTPEOHOCTEH CyObEKTOB UX OIICHKY H MOPSAOK YIOBICTBOPCHHUS.

O06s13aT€nBCTBO, MOPOXKIACHHOE COBEPIICHUEM KaKoro-iulo JesHus y Y4YaCTHUKOB JlaH-
HOTO OTHOILIEHUSI COXPAHSIET «OIIYIIEHNE HE3aBEPIIEHHOCTUY, B IICUX0JIOTMYECKON HayKe Cylie-
cTByeT «d(dekT 3elrapHuk» COMIaCHO KOTOPOMY JACHCTBUTENBHO TpepBaHHOE, «unerledigter
Handlunge»?! 3anrmaet OoJiee MPOYHYIO MO3MIIMIO B MAMSTH CYObEKTa HEXKEIIM aKThl 3aBEPIICH-
HBIX JIesiHUI. B OTHOIIEHNH HHCTUTYLIMOHAIBHBIX U IMyOIUYHBIX CyOBEKTOB, 10JIaralo 3TO HEOCIIO-
PUMO MPU BEACHUU YU€Ta U IPEI0CTABICHUH IEPUOANUECKON OTYETHOCTH O pe3ybTaTax AeaTelb-
HOCTH.

C TOUYKM 3peHHS] MHCTUTYIIMOHAILHON OpPraHW3allid OTHOILIEHUW MO0 000pOTYy OOIIECTBEH-
HBIX OJ1ar, OCHOBY I'Pa)kJJaHCKOTO MTPpaBa COCTABJISIOT UMYIIECTBEHHbIE OTHOIICHUS, OCYIIECTBIIS-
eMbIe B TpeX cepax: MHHOBAIIMOHHOH, POU3BOJICTBCHHO-TOBAPHOM, U (PUHAHCOBOM>2.

Htak, kakuM xe 00pa3oM Ha TaHHOM 3Tarle pa3BUTHS OPraHU30BaHO HCTIOHEHNE B3aUMHBIX
(bMHAHCOBBIX 00S3aTEIBCTB B paMKaX MEXIyHAPOJHOTO SKOHOMHYECKOTO COTPYAHUYECTBRA.

[TepBoOCHOBOI B JaHHOM cHUCTEME ABISAIOTCS CYOBEKTHI, MPEACTABISIONINE U3 Ce0s YaCTHBIX
JIMII, MHCTUTYIUOHANIbHBIE 00pa30BaHUsl U MyOIMYHBIX CYBEPEHOB.

YacTtHble aula — 3T0 GU3NYECKUE JIULIA, Pe3UICHTHI B OTHOIIIEHHE OJTHOTO FOCyAapCTBa WK
HECKOJIbKUX, U MHOCTPAHHBIE IpakaaHe (Hepe3HUIeHThI) B OTHOILICHUU HHBIX.

HNucTuTymoHanbHble 00pa3oBaHus — OObETUHEHHSI, CO3/IaHHBIE JJISl OCYIIECTBICHUS COB-
MECTHOM JIeATENBHOCTH U JOCTHUKEHHSI OMPEICTICHHBIX 1IeJIeil B COCTaB, KOTOPBIX BXOAT MO pa3-
JIMYHBIM OCHOBaHHM YacCTHbBIE JIMIIA, MHCTUTYIIMOHATIbHBIE 00pa30BaHUs, MyOINYHbIE CYBEPEHBI.

[TyOnuyHbIl CyOBEKT — FOCYyAapCTBO, OOIIECTBEHHOE OOBEIMHEHNE CO BCEMU COOTBETCTBY-
IOLIUMH aTpuOyTaMu Ha 000COOICHHON CyBepEeHHOUM TepPUTOPUU, HATMYHE KOTOPOH, MO CYTH, U
OTJIMYAET €ro OT COBPEMEHHBIX MHCTUTYIMOHAIBHBIX 00pa30BaHUH yKe TaK MOXOKUX Ha rocyaap-
CTBO, HO BC€ K€ pacrojararoueecs B OJHON U3 IOPUCAUKIIHIA.

Oneparopamu, areHTaMu, SIBJISIFOTCS CHEIMAIM3UPOBAHHBIE WHCTUTYIIMOHATIbHBIE 00pa3o-
BaHUS, JCMCTBYIONINE B COOTBETCTBUE C 3aKOHOJATEIHCTBOM IOPUCIUKIIUU MIPUCYTCTBUS U PETU-
cTpauuu. [lesTeNbHOCTh OCYIIECTBISETCS HA OCHOBAHUU CIIEIIMAILHOTO pa3perieHus, JTUIEeH3UN
HenTtpansHoro banka my0nuyHOTO cyBepeHa, KOTopasi PeIoCTaBIsIeT UM MPAaBO Ha COBEPIICHUE
oTpe/ieNICHHBIX OAHKOBCKUX OIEpallfii COrMacHO ACHCTBYIOIIMX HHCTPYKLNN, B KOTOPBIX MPOIIH-
CaH MOPSI0K UX MPOBEICHUSI.

Cornacho 4. 2% ct. 75 Koncrutynuu Poccuiickoii @enepanuu, Kak 3HAYUMBIN Ty OJIMIHBIH
CyOBEKT pacyeTHBIX OTHOIIEHUH, yupexaeH Llentpanpubiii bank Poccun, Takum oOpa3oM, oH
He sBisieTcs «a natural product of banking development»*4. Co3naetcst mo Bose rocynapcrsa u
oOpeMeHsieTcs NepBOCTENIEHHON (PyHKIMEH 3aIlIUThl U 00ecneueH sl yCTOMYMBOCTH HAIlMOHAb-

39 [Tox ecTeCTBEHHBIMH 1 HCKYCCTBEHHBIMH 00BEKTaMH IOHHMAFOTCS, HAIIPUMED, HEeAPA, JIeca, JOPOTH, CIOKUBIINECs 00ILIe-
CTBEHHBIC OTHOLICHHSL.

31 Zeigarnik Bluma. Das Behalten erledigter und unerledigter Handlungen // Psychologischen Institut der Universitait Berlin. —
1927. -85 p.

32 Mosoman B.I1., PsGoe A.A. O Tpex cepax MMYIIECTBEHHBIX OTHOLICHHUH, PEryIHPYeMbIX IPaXKIAHCKUM 3aKOHOIATEINIb-
ctBoM // 3akoHonarensctBo. — 2009. — Ne 6. — C. 24.

3 Koncrurymus Poccuiickoit deneparmu (B pea. 30.12.2008) // Poccutickas razera. — 2009. — Ne 7. («3ammura u obecriedeHne
ycToitunBoCTH py0Oiist — ocHoBHas Gyukuust [{enrpansHoro 6anka Poccuiickoit Defepanuu, KOTOPYIO OH OCYIIECTBISIET HE3aBH-
CHMO OT JAPYTUX OPTaHOB TOCYIAPCTBEHHOM BIIACTHY ).

3% Smith Vera C. The Rationale of Central Banking and the Free Banking Alternative. — Indianapolis: Liberty Fund, 1990. —
P. 102.
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HOM BaitoThI. [leTanbHo ero mpaBoBoii craryc onpezaenen denepanbabiM 3akoHOM «O LlenTpans-
HoM Oanke Poccuiickoii @enepanym (banke Poccum)» No 86-D335.

B »TOM MHpe Bce UMeEET CBOIO LIEHY, IIeHa YCTAHABIMBACTCS B ICHEKHBIX €IMHUAIIAX TOTO UITH
HWHOTO TOCYIapCTBa, MEXKIY CYOBEKTaMH B paMKaX MEKTyHapOAHOTO SKOHOMUYECKOTO COTPY/IHH-
YeCcTBa Yallle BCero B KOHTpakTax gukcupyercs nena B Bamore EURO unu USD, BBUY ClOKUB-
HIeHCs IPaKTUKH. A clokwiack oHa Omaromapst cranaapty CJIP, KoTopbiii TpakTUYECKH H3KIIT
ce0s 1 UCIOJIB3YeTCs TI0 MHEPIIUH, POTHO3UPYETCS (HOPMUPOBAHNE MHOTOBATIOTHOU CHCTEMBI C
BKJIFOUEHHEM B HEE TAK)KE MEHBI U, BO3MOXXHO KUTAMCKOTO F0aHs, pyOJib paccMaTpuBaTh B KAYECTBE
MPETeH/ICHTA Ha 3Ty POJIb IMOKa MPEKIACBPEMEHHO®,

OpHako uccrenys oTaeIbHbIE ONepallii, KaK BBIBOJ CJIEAYET, YTO 3TO 3aBUCUT OT HHTEPECOB
U IOTOBOPEHHOCTEN CTOPOH.

[IpaBOBOI1 OCHOBO¥ IJIsl KCTIOJB30BAHUS POCCHUICKOTO PyOJisi B MEXIyHAPOAHBIX pacdyeTax
apisieTcs DenepalibHbI 3aK0H «O BaJIIOTHOM PEryJIMPOBAHUM M BalIOTHOM KOHTpoje» Ne 173-
@3,

Eme B mepBo#i penakiuu 3akoHa (OKTAOphs 1992 1.) OBLIO JEKJIapUPOBAHO, YTO BATFOTHBIC
oTiepaIiy C UCTIOJIb30BAaHUEM POCCUICKOTO PYOJIsi IO TEKYLIUM CTAaThsM IIJIATEKHOTO OanaHca ocy-
HIECTBIISAIOTCA 0€3 OrpaHHYeHU. DTO MO3BOIHIIO YKE Ha IIEPBOM dTare ppIHOYHBIX pedopM B Poc-
CUM 00€CTeYnTh POCT JIMKBUAHOCTH BalIOTHOTO phiHKA B Poccuiickoit deaepanuu U 10NyCTUTH
UCIIOJIb30BaHKe pyOlis B pacueTax 1o BHEIIHEH TOProBie, B MepBylo ouepenb, co crpaHamu CHI.
C 1 urons 1996 r. Ha ocHoBanun Ykasa IIpesunenta Poccun Poccuiickas @enepanysa npucoeam-
Hunachk k crarbe VIII yctaBa MexayHaponHoro BaatoTHOro oHJa, YTO O3HAYANIO MPUHITHE HA
ce0s MeXIYHAPOAHBIX 0043aTeIbCTB MO MOAACPKAHUIO KOHBEPTHUPYEMOCTH POCCUNCKON BaTIOTHI
0 TEKYIIIMM OTepanusm>®,

Ha ocHoBanum yka3aHHBIX HOPM POCCHUHCKHE KOMMEpUecKHue OaHKH MOMYYMIIH MpPaBO Ha
OTKPBITHE KOPPECTOHIEHTCKUX c4eTOB «JIOPO» B pyOnsx st HHOCTpaHHBIX OAHKOB C BO3MOXK-
HOCTBIO 3a4YHCIICHUS] HA HUX BBIPYYKH OT peaau3alliu TOBapOB U yCIyr B Poccuu B mosb3y MHO-
CTPaHHBIX KOMIIAHUH — yYaCTHUKOB BHEITHETOPTOBBIX OMEPALIUH.

JleHexxHbIe €UHUIIBI, IEHBI'H CYIIECTBYIOT U OOpallaloTcs B HAIMYHOW W Oe3HAINYHOU
¢opme. B oTHOLIEHUHU AEATENTHHOCTH WHCTHTYIIMOHAJIBHBIX CYOBEKTOB YCTAaHOBJIEHBI pa3ivy-
HbIe OTPAaHUYCHUS, B YACTHOCTHU Ha Tepputopun Poccuiickoii @enepaiu nelCTBYET Cleayolee
nonoxenue. «PacueTsl HAMMYHBIMU AeHbraMu B Poccuiickoii @eneparuiv Mexay I0pUINYeCKUMU
JUIAMH, a TaKKe MEXIY IOPUINYECKUM JHUIIOM U TPaKIaHUHOM, OCYUIECTBISIOIIUM MPEANpH-
HUMATEbCKYIO AeITeIbHOCTh 0e3 00pa3oBaHus IOPUINYECKOTO JIHIIA (allee — MHAUBUIYaIbHBIN
IpeanpUHUMATENb), MEXIY UHIUBUAYATbHBIMU MPEIIPUHUMATENSMHU, CBI3aHHbBIE C OCYIIECTB-
JICHHEeM UMHU TMPEeANPUHIUMATENbCKON NeSTENIbHOCTH, B paMKax OIHOTO JAOTOBOpa, 3aKIFOUEHHOTO
MEXy YKa3aHHBIMU JIMLIAMH, MOTYT IIPOU3BOANUTHCA B pa3Mmepe, He mpesblmatoneM 100 Teicsu
py6nei»°. KacaTtenbHO OTHOIIEHHWI CKIIaJbIBAIOIINXCA B cepe MmepeMelneHrs TOBapoB uyepe3
TaMOXXEHHYIO TPaHMIly TOCyJapCcTBa, JEUCTBYET OroBOpKa. « TaMOXeHHbIE TIaTeXu, yIjlauuBae-
MbI€ HAJIMYHBIMU JIEHbraMu B COOTBETCTBUU cO CT. 331 TamoxeHHoro koaekca Poccuiickoit @ene-

35 DenepansabM 3akoHOM «O LlenTpansaom 6anke Poccuiickoit @eneparmu (banke Poccun)» ot 10.07.2002. Ne 86-D3 (B pen.
ot 07.02.2011) // Poccmiickas razera. — 2002. — Ne 127.

36 Kpacasuna JI.H. Poccuiickuii pyOnb kak MHUpOBasi BAJIIOTa: CTpaTerHYecKuil BHI30B HHHOBAIIMOHHOTO pa3BuTus Poccuu //
JEHBI'M 11 KPEJJUT. —2008. — Ne 5. — C. 18.

37 OenepanpHblii 3ak0H «O BATIOTHOM PETYIHPOBAHMU W BaJIIOTHOM KoHTpoie» oT 10.12.2003 Ne 173-®3 (B pen. ot
02.02.2011) // Poccuiickas razera. — 2003. — Ne 253,

38 Moremxkun A.W. 06 YCHJICHUH POCCHICKOTO pyOIst B MexkayHaponubix pacdyerax // JJEHBI'M 1 KPEJUT. —2010. — Ne 8. —
C.3.

39 Viasanne 1B P® o1 20.06.2007 Ne 1843-V (B pex. ot 28.04.2008) «O npenensHOM pa3Mepe pacueToB HATMYHBIMU JICHbIaMU

1 PACXOZ0BaHUN HAJWYHBIX AEHET, HOCTYMHUBIINX B KaCCy IOPUANYECKOTO JIMLA WM KacCy HHMBHUIyJIbHOTO IPEIIPUHIMATEIISD» //
Becrnuk banka Poccun. — 2007.— Ne 39.
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pauuu, OCyIIECTBISIOTCA B COOTBETCTBUHU C 3aKOHOAATENbCTBOM Poccuiickon ®denepauun, a He
B COOTBETCTBHM C JIOTOBOPOM, 3aKJIIOUEHHBIM MEXIY OIpEIEICHHBIMU CTOpOHamH. B cBs3u ¢
STUM IIPU COBEPILEHUHU YKa3aHHBIX IJIaT€XEH HAJIWYHBIMU JIeHbIaMU HOpMbI YKazanus Ne 1843-
VY He npumenstoTes»*’. JlaHHass OTOBOPKa TOCITY)KUIa OCHOBOM TSI CO3/IaHUS CIICITUATH3UPOBaH-
HOTO0 OAHKOBCKOTO MPOJYKTA «TaMOKEHHOM KapThD», «KapThl yUaCTHUKA BHELITHEOKOHOMUYECKON
JEeSITeTbHOCTHY, IMEHYETCS TT0-Pa3HOMY OTICITFHBIMU KPEAUTHBIMU YUPEXKICHUSIMHA*!, a TIO CYTH,
MIpeJICTaBIsIeT CTaHAAPTU3NPOBaHHOE (1a0JIOHHOE) CPECTBO YIUIAThl TAMOXKEHHBIX IJIaTEXel Ha
Ka3zHauerckue cueta Poccuiickoit @enepanuu.

Bonbiyio coXkHOCTh MPEICTaBISIIOT OTHOIICHUS JUCIIO3UTUBHOIO XapaKTepa, CKIIaJblBa-
IOLMECs, KOT/Ia PaBHONPABHbIE CyOBEKTHl COTPYAHHYAIOT HA JOOPOBOJIBHBIX B3aMMOBBITOIHBIX
Hauajax, OHM B HOPMaTHUBHO YCTAHOBIIEHHBIX paMKaxX CIIOCOOHBI JOTOBAPUBATHCS, BECTH JHAJIOT
U JOCTUTaTh COAIaHCHPOBAHHOTO 3aKIIOUEHUS KaK pPe3ysbTara eperoBoposB.

HTak, paccMOTpUM CIEAYIONIYIO cuTyanuio. iMeetcst cyObeKT 001aaronuii TOBApOM HITH
BO3MOYKHOCTBIO OKa3aTh YCIYTy U CyOBEKT, HYKAAIOIIUNUCA B TaHHOM TOBape WU yCIyre, OHU
3HAIOT O CYIIECTBOBAHUU JIPYT JIpYyra, HO €Ile HE COCTOSUIM B MPSIMOM B3aHMOJCHCTBUH, a, CIIEJI0-
BaTeNIbHO, O pENyTalluU APYT APyra MOTYT JIUILb HABECTU «BHEIIHUE CIPABKI.

PuckoB nipu coTpynHHUYECTBE XBaTaeT, Kak nucai ['oMep «OmacHOCTh JTABUPOBAHUS MEXIY
CKaJ»*? IPUCYTCTBYET ¥ C TOW M C IPYTOi CTOPOHBI, JOCTUTHYTA JIOTOBOPEHHOCTH O IIEHE, TOBape,
CPOKax, OCTaeTCs PEIIUTh BOIIPOC O MPOBEACHUH TUIaTEXKeH, KaK OPraHu30BaTh PacyeThl, Il KOH-
KPETHOCTH 00YCJIOBHM, YTO MBI UMEEM JIEJI0 C TOBAPOM.

BapuanTs! pemenus Bomnpoca:

— BBuay Toro, uro cyObeKkT 00nanaroluii TOBApOM >KEJaeT ero pealn3oBaTh, U HailleH
MOTEHIMANbHBIN MOKYIaTellb OJHUM W3 CaMbIX MPOCTHIX pelieHuil OyneT MmocTaBKa ToBapa C
MOCIIEAYIOIEH OIUIaTOH OrOBOPEHHOM CTOMMOCTH IyTeM O0aHKOBCKOTO MEPEBO/AA CO CYETa MOKY-
naresnsi Ha cyet npojanua. [Ipu Takoit JOroBOpEHHOCTH cpa3y MPOSBISETCS PUCK HEMOMyYeHUs
IaTeXa, Mo pa3IudHbIM IPUYKMHAM, BBIXOJOM K€ OyJIeT TOIBKO ajdbHeIee 3aTpaTHoOe MPaBoBoOe
B3bICKaHHE 00pa30BaBIICHCS 3a0KEHHOCTH.

— Ecnu 06beM mocTaBok pa3ieiauTh Ha MapTHH U TUIaTEKU COOTBETCTBEHHO TaKXKe Pa3Ie/IUTh
Ha TPaHILU, MOKHO OCYHIECTBIIATh MEPUOJUIECCKUI MOHUTOPUHT UCIIOTHEHUS B3aUMHBIX 00s13a-
TENIbCTB MU KOHTPOJIMPOBATH APYT Apyra MpoBOIs pacyeTsl B (hopMe oTKpbIToro cueta. [lokyna-
TeJb MOTyYaeT MapTHIO TOBapa, MOCje MOTyYeHHs BBIPYUKU OT €€ peanu3aliu, Ju00 MolTydeHus
JICHEKHBIX CPEICTB OT UCIIOIB30BaHMs ToBapa B neue Kombinationen nepeBoauT oruiaty u Tak J0
UCIIOJTHEHHSI B3aUMHBIX IOTOBOPEHHOCTEN B TOTHOM 00BEME.

— IlonsaTue npodeccuonal, CrenuaiicT CBUACTEILCTBYET 00 001a1aHuu CyOBEKTOM Teope-
TUYECKUX 3HAHUM U MPAKTUYECKUX HABBIKOB, TO €CTh OH pa30upaeTcs B ompezeneHHoi cdepe. B
SKOHOMHUYECKHX OTHOLIECHUSIX MPOJaBEell OPraHU3yeT JJIsl CBOEro yao0CTBa, aBTOMATHU3AlUU TPO-
1ecca cobiTa «BUIKY MOCPEIHUKOBY C KOTOPOM 00IIaeTCsl BHEIIHUIM MUDP U OH, UCKITIOYast TOCTYII
3HAYUTETHFHOTO MOTOKA BHEIIHUX areHTOB K cebe HemocpencTBeHHo. [loToMy ceTh AuIepoB ocy-
HIECTBIISIET MPOJAXY TOBapa MOKymnaTesisaM. B Takoi cxeme COTpyAHUYECTBA MOKyMaTeilb MOXKET
YCOMHUTHCS B HAJIMUWU TOBapa y MPO/aBla U sl CBOEH CTPaXOBKH, MUHUMHU3AIIUU PUCKA, MOXKET
HACTauBaTh Ha pacyeTrax B ¢GopMe JOKyMEHTApHOTO MHKACCO, TO €CTh MPOAABEll OCYIIECTBUT
OTIPy3Ky TOBapa CO CBOETO CKJIa/a, OCYIIECTBHUT JAOCTAaBKY B OOYCJIOBJICHHOE MECTO, U MOJIY-
YUT OILJIaTy TOBapa Ha OCHOBAaHUH MOATBEPKIAIOIINX JaHHBIA (akT JOKyMeHTOB. CylieCTBEHHBIN

40 OdunmansHoe pazbsicuerune LB PO or 28.09.2009 Ne 34-OP «O mpuMeHEeHUH OTIEIbHBIX MOJMKeHUH Ykaszanusi baHka
Poccun ot 20.06.2007 Ne 1843-Y «O mpenenbHOM pa3Mepe pacyeToB HATMYHBIMH JICHBIAMU U PACXOIOBAHWU HAJMYHBIX JICHET,
MOCTYNMBILIKX B KACCY IOPUIMYECKOTO JIMLA MM KacCy MHAMBUAYaJIbHOTO NpeanpuHumMarens» BectHuk banka Poccun. —2009. —
Ne 8.

4 http://www.svyaznoybank.ru/home/corporate/businesscards/greenchannel.aspx (Hanpumep)

2 Branx NLA. VYnpasnenue punancoBsiMu puckamu. — K.: Huka-Llentp. 2005. — C. 10.
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PHCK MPO/ABLA IPH ATOM COCTOUT B TOM, YTO MOKYIATEIb MOXKET OTKA3aThCsl OT MPUOOPETEHHS
TOBapa.

Pemenuem st MUHMMU3allMK JAHHOTO PUCKa, Ha B3IV aBTOPA, MOXKET OBITh KaJIbKYJIf-
M1 PaCcXO/IOB M YOBITKOB OT MCIIOJIHEHMSI 00s13aTeNIbCTBA TPOAaBIia nepe nokymnareneMm. Koropyro
HOKyIaTeslb BHOCKUJ Obl B KauecTBe 3ajatka (cT. 380, 381 I'paxnanckoro xonekca Poccuiickoit
Oenepanym)*®.

TeM caMmbIM MOKyIaTelNb MOATBEPK1a1 Obl CBOE HaMepeHUe MPUOOPECTH TOBAP U «CTPaxo-
BaJICS» OT HEHAJJIEKAIIETro MCIOIHEHUs 00s3aTeNbCTBA MO MOCTAaBKE TOBapa CO CTOPOHBI MPO-
JaBLa.

— [Ipu yBEpeHHOCTH B YHUKAJIbLHOCTH CBOETO TOBapa U COMHEHUHU B IJIATEXKECIIOCOOHOCTU
MOKYTIaTesl, MPOJIaBell JKelaeT 00eCneynTh rapaHTUPOBAHHOCTh MOJIYUYEHHs pacueTa 3a TOBap U
HACTauBaeT Ha MPOBEJIEHUH PACUETOB B aKKPETUTUBHOU (popme, TakuM 00pazoMm, MoKynareib JIn0o
CBOM COOCTBEHHBIE, JINOO 3a€MHBIE CPE/ICTBA HCITIONB3YET JIIsl OTKPBITHS aKKPEIUTUBA, B YEM YII0-
CTOBEpSIETCS MPOJABEL U OTTPYKAET TOBap, 0OYCIOBICHHBIM B aKKPEIUTHBE MaKET JOKYMEHTOB
MIPEeIOCTaBIISIET B OaHK U MOJIyYaeT JEHEKHbIE CPEJICTBA, a MOKYIAaTeNlb TOBap.

Kpeautnbie opranuzanuu (6aHKM) y4acTBYIOILUE B IPOBEJCHNUH PACUETOB B KAYECTBE OIle-
paTopoB (areHToB) SIBIISAIOTCS MPOdecCHOHATBHBIMY ITOCPETHUKAMU B cpepe IeHeKHOro odpariie-
HUS, OCYLIECTBIIAIOIINMU OaHKOBCKHE ONEPALIMU, BO3HATPAXKICHUE 32 COBEPILIEHUE KOTOPBIX SBJISI-
€TCsl OTHOM U3 CTaTel MX JJOXO/I0B, TaK KaK «00OpEeMEHEHHUE eI TeIbHOCTHIO HHOTO JINLA 00s3bIBaET
KOMITCHCHPOBATh €My TIOTPAYCHHOE BPEMS M CHIIBDY 4,

Jlnsg yBenuyeHus cBoel KOHKYPEHTOCIIOCOOHOCTHU M MPUBJIEKATEIbHOCTH, KPEIUTHBIE Opra-
HU3ALUK CO3AAI0T CEeTh (PWIMAJIOB M TMPEACTABUTEILCTB, 3TO OJUH M3 BAapUAHTOB pPEILEHUs
Bompoca. MHOM sIBIsIeTCS CIEACTBUEM BBIPAKECHUS «HE MMEH CTO pyOJseid, a UMei CTO apy3eii»
MMyTE€M YCTAHOBJICHUS KOPPECIOHJAECHTCKUX OTHOIIEHUH U OTKphITUs cueTtoB JIOPO u HOCTPO
KpEAUTHbIE OpraHN3allui CBOEBPEMEHHO MOIEPKUBAsi OCTATKH B HEOOXOJUMBIX 00beMax, MOTYT
YIAOBJIETBOPATH MOTPEOHOCTH KIMEHTA MO MEPEBOLY JACHEKHBIX CPEJICTB B PaMKaX MEKIyHapo-
HOTO YKOHOMHUYECKOTO COTPYAHMYECTBA C YUETOM CBOEro uHTepeca. OmHaKo ClieyeT yUYUThIBATh
PHUCKH 110 MeKXOaHKOBCKUM KpEIUTaM, YPOBEHb KOTOPBIX, KaK IPABUIIO, HIKE, YEM TI0 cCylaM KIIH-
€HTOB™®.

Jnst koMMepUecKkux 0aHKOB PacuyeThl — OJIMH U3 TIIABHBIX YYaCTKOB JesATeIbHOCTH®. Pa3Bu-
THE MEXIYHAPOIHBIX PACUETOB MPEACTABISAET COOOM COOTHOIIEHNE CTATHUECKIX MOJIEEH B3AThIX
U3 001Iel AMHAMUKH HCTIONIb30BAHUS MHCTPYMEHTA BO3HUKHOBEHUS U UCTIOTHEHUS (PMHAHCOBBIX
00513aTENbCTB B paMKaX MEXIyHAPOIHOTO SKOHOMUYECKOTO COTPYIHIUYECTRA.

®dopma pacyeToB SBISETCS CIOCOOOM UCTIOTHEHHS 0053aTeNbCTBA, U €€ BBIOOP 3aBUCHT OT
psaa ¢pakTopoB 00yCIOBIEHHBIX, IPEKIE BCErO YCTPEMIICHUSIMU CTOPOH U YPOBHEM MX B3aUMO-
neiictBus. B maremaTtnueckoil Hayke eCTh MOHATHUS « + » U « — » OECKOHEYHOCTbh, KOTOpPhIE Mpe/-
CTaBJISIFOT CO0OM HEBO3MOXKHOE K JOCTH)KEHHUIO YCTpeMIIEHHE M3 HeKOTopoi Touku. [Ipu opra-
HU3AlMU PACUETHBIX OTHOIIEHUH Y CTOPOH MOJ00HBIE ycTpeMieHus. [Ipu 3ToM ICUXoiaorus ux
NENCTBHI MpeICTaBIsSETCs CIEAYIOUIM 00pa3oM.

MoTHBOM BCTYyTIEHUS! B OTHOILIEHUS M MPUYUHON UX aKTUBHOCTHU SIBJISETCS BO3HHKIIAS U
HEYJIOBJIETBOPEHHAs MOTpeOHOCTh. OJHA U3 CTOPOH HYKIAeTCs B TOBape JTUO0 B yCIIyre, a UHas,
uMesi BO3MOXKHOCTh OKa3aTh YCIYTy WM 00Niafasi TOBapOM, JKelaeT peanu3alii COOCTBEHHOTO
MOTEHIMANA MPU JOJDKHOM KOMIIEHCAIINHU, U KeNaTeNnbHOo B opMe «cepedpa, Kakoe XOAUT y KyTI-

43 «I'paxxmanckuii kogekc Poccuiickoii deneparun (dacts mepsasi)» ot 30.11.1994 Ne 54-03 (8 pen. ot 06.04.2011) // Poccuii-
ckas razera. — 1994. — No 238-239.

4 Kamsun H.JI. Pacnibuienne crouMocTn npenMera 3ajnora cpen adpQpuIMpOBaHHBIX KPEAUTHON OpraHMU3aluu CTPYKTYp //
Bectauk CamapcKoro rocyaapcTBEHHOTO 3KOHOMHUUECKoro yHuBepcureta. — 2010. — Ne 5 (67). — C. 43.
45 Koposes O.I. Opranu3zanus yrpasieHIecKOro y4eTa B KoMMepueckom 6anke. — M.: OkoHommueckue Hayku. —2006. — C. 103.

46 JlaBpymmna O.M. bankosckoe neno. — M.: KHOPYC. 2009. — C. 132.
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1IOB»*7 pacueTHOM BATIOTHI. XOTS B 3aBHCHMOCTH OT JIOTOBOPEHHOCTEH M IOTPEOHOCTEH CTOPOH Ha
MIPAKTHKE BCTPEUASTCS COBOKYITHOCTh KOMOMHAIHN (hopM pacdeToB. OIHAKO CYyTh OCTACTCS HEH3-
MEHHOMW OJTHA U3 CTOPOH OXKHIAET MCTOJHEHUs (DMHAHCOBOTO 00S3aTENIbCTBA, a WHAsI 00sA3yeTCs
€r0 MCIIOJIHUTH TIPH COOTBETCTBYIOMIEH KOPPECIIOHICHIINH.

KpenutHbie opranu3anuy, sBISIOIIAECS OTIepaTOPaMH JCHEKHBIX CPEICTB, PUBJICKAIOT BO
BKJIAJ[bI ¥ OTKPBIBAIOT PACUCTHBIC CUETA, HA KOTOPBIX Pa3MEIIar0TCs ICHEXKHbIC CPeICTBa (pr3uye-
CKUX ¥ IOpUIHYeCKUX JIHIL. [Ipu 3TOM pacmopspkeHus KIMEeHTa UMIICPATHBHO JIJIS KPEIUTHOM opra-
HU3anuu. B xauecTBe OHOM U3 POPM pacopsHKEHUS KIIMEHT MIPAaBOMOYCH OTPeOOBaTh BhIIAUN
JICHEKHBIX CPEJCTB B HAIMYHON (opMme, TUO0 MEepeBeCTH ONpPENeTICHHYI0 CyMMY Ha MHOM cYerT,
CYET WHOTO JINIA, B UHOM KPEIUTHOM Opranu3anuu. Takum 00pa3oM, MpOU30MIET repeaada npana
pacropshKeHHUs ICHS)KHBIMH CPEACTBAMHU JIUIIA BIIAJIEINbIy CUeTa, a, CJIeI0BATELHO, 3TO JHOO ero
00sDKET Ha TAHHYIO0 CyMMY, JIHO0 OyZieT uCTioTHEHHEM (PTHAHCOBOTO 00513aTeIhCTBA B JAHHOM 00b-
eme.

47 Bu6mus. INepBas xanura Momuceesa. bertre. SGP. Box 516. — Chicago. IL 60690-0516 USA. 1990. — C. 22.
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiiTe 3Ty KHUTY LIEIUKOM, KYIIMB IIOJHYIO JIEraJlbHYI0 Bepcuto Ha JIlutPec.

be3onacHo omiatuTh KHUTY MOXHO OaHKOBCKOM KapToii Visa, MasterCard, Maestro, co cueta
MOOMIIbHOTO TenedoHa, ¢ IaTexxHoro TepmuHaina, B canone MTC nnu CBsazHoi, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CIocoOoM.
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