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B kHure Npera MmnxanoBckn, oCHOBaHHOM Ha BoraTenem
NpaKkTU4YEeCKOM OMnbITe aBTOpa, pacckasbiBaeTCs O NyTAX CTaHOBMEHUSA

N COBEPLLUEHCTBOBAHUSA CTpaTerum BasitoTHbIX TPENOEPOB Ha PbIHKE
FOREX. Onupadacbk Ha nogpobHenwnm aHanms3 NpuymnH Kak ombok un
NPOMaxoB, TaK N ABHbIX yaad Tpengepos B peasibHOW XU3HWU, OH CTPOUT
YETKUU N NOHATHLIW anropuTM NiiaHUpPOBaHUSA, NOLTOTOBKU N YCMELLHOW
peanusauumu caesnku, nenas ymtarens CBOUM e4UHOMBbILLIIEHHUKOM U
npueMBad eMy npodgeccruoHarbHble MPUHATUSA JIOTUYHbIX peLlleHui. Ha
noKasaTternbHbIX NpUMepax n CTPOMHOW CUCTEMe onpeneneHna cTteneHun
puUcKa 1 yrnpasrneHns CTpaxom aBTOp HEONPOBEPXKUMO AoKa3biBaeT
BO3MOXXHOCTb OTAENbHO B3ATOrO Tpenaepa NCKOPEHUTb TUMUYHbIE
OLUMOKM, MaKCUMasibHO CHMU3MB BEPOATHOCTb NOTEPU LEHET.
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Bce npasa 3awuwenvi. Ilpoussedenue npeoHA3HAYeHO UCKIIOYUMENbHO Olsi YACTHO2O0
ucnonvzosanus. Hukakas uacmo 31eKmpoHHO20 dK3eMNIAPA OAHHOU KHUSU He MOodcem Oblmb 80C-
npoussedeHa 8 Kakou Ovl mo Hu ObLI0 popme u Kakumu Ovl Mo HU OBLLIO CPeOCMBAMU, BKAIOUAS
pazmeujerue 8 cemu MumepHem u ¢ KOpROpaAmuGHviX cemsix, 0Jist NYOIUUHO20 ULU KOJLIEKMUBHO2O
UCNONb306aHUSL O€3 NUCLMEHHO20 PA3peuleHUs 61a0enblyd demopCKUX npas. 3a HapyuieHue agmop-
CKUX NPA8 3aKOHO0AMENbCMEOM NPedyCMOMPEHA BbINAAMA KOMNEHCAYUU NPABO0OIAOAMENs 8 PA3-
mepe 00 5 man. pyoneu (cm. 49 30AI1), a maxoice y20108HaASE OMBEMCMBEHHOCMb 8 8UOE TUUUEHUS
€80000bl Ha cpoxk 00 6 nem (cm. 146 VK PD).
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MpeaucnoBue K pycCcKOMy U3OaHUIO

Knura I'pera Muxanoscku «Ha BoimHE BaJlOTHOrO TpeHIa» ajpecoBaHa TEM, JUIsl KOTO
BAJIOTHBIN TPEUIUHT HE MPOCTO CHOCO0 MOIIEKOTaTh ce0e HEPBBI, a BO3SMOXKHOCTh JOMOITHUTEIb-
HOTO (@ JJI KOTO-TO U OCHOBHOTO) 3apa0oTka. ABTOp B yBIIEKaTelIbHOI MaHEpe pacCcKas3bIBaeT O
CBOEH Kapbepe BAIIOTHOIO TPEiliepa 1 Ha )KUBbBIX TPUMEPaX J0KA3bIBAET IPABOTY U3JIaraeMbIX UM
COBETOB.

['maBHast IEHHOCTH 3TUX COBETOB B TOM, YTO OHH MpeHA3HAYEHBI 17151 OOJIBIIIMHCTBA Tpeiiie-
POB, KOTOpBIE, €ECTECTBEHHO, HE MOTYT BJIMSThH Ha JABHKEHHE KypCOB BaJIIOT, KAK MapKETMEHKEPHI,
a IOTOMY BBIHY>K/ICHBI CJI€I0BaTh 32 TPEHAOM.

I'per He cuntaert, uTO OBITH B TPEHE — ATO IIOXO0, HAIPOTUB, HAMOOJNBIIETO ycrexa 1001uBa-
I0TCS T€, YbH JICMCTBUS MAKCUMAJIbHO CUHXPOHU3UPOBAHbI C U3BMEHEHHEM 1IEH Ha pbIHKE. B neii-
CTBUTEJILHOCTH 3TO OY€Hb OOJIBIIIOE MACTEPCTBO, UATU K KOTOPOMY HaJ0 HE OUH TOI.

B camom Havanie KHUTH aBTOp pa30MpaeT TUMHYHBIE OMIMOKU Tpeinepa. MoXHO cKa3arhb,
YTO HET TaKOTo Tpeiepa, KOTOPhIl He COBEpILa ATUX OMIMOOK; 3TH OIMIMOKHU BEYHBI U, KaXKeTcs,
HEUCKOPEHUMbI. HenCKOpeHNMBbI OHU C TOUKHU 3PEHHUS BCETO YEJIOBEYECTBA, a BOT OT/IEIbHAs JINY-
HOCTbH BIIOJTHE MOKET YCIEUTHO ¢ HUMH OOPOThCS, TPUIIOIHSABIIUCEH HAJ 00IIeil Maccol Tex, KTO
MOCTOSTHHO TEPSIET ACHBIU U MPU ITOM HE XOUEeT MPU3HABATH HEOOXOAUMOCTh U3MEHEHUSI.

Jla, KpUTHUKOBaTh MOTYT BCE, HO JIUIIIb HEMHOTHE MOTYT HPEAJIOKUTh IMyTH OOpbOBI € OLINO-
KaMH U COCTaBUTh MOPTPET YCHEIIHOIO BATIOTHOTO Tpeiaepa. I per npeaiaraet cBoe BUJECHUE TEX
KauecTB, KOTOPBIMH JOJDKEH 00JIagaTh TOT, KTO X0UeT AJ00UThes ycrnexa Ha peiHkax FOREX. Otu
COBETHI IPOCTHI, MOHSATHBI, U UMU MOKET BOCIIOJIB30BaThCs MPAKTUYECKHU JTFO00M, KTO TOTOB COBEP-
IICHCTBOBaThcs. Belb BaM MpeCcTOUT 3a7ada BOCIUTATh B ceOe pacyeTanmBOro Tpeinepa, a 3To
OYE€Hb HEIMPOCTO, YUUTHIBAS TO, YTO BbI YK€ CIOKWIUCH KaK TUMYHOCTh U U3MEHUTh YTO-TO KapaH-
HaJIbHO OYEHb CIIOKHO.

OpHy U3 I71aB KHUTY 3aHUMAIOT MIPaBHIia OOpaIleHusl ¢ TPEHAaMHU, U, €CJIA Bbl UMH BOCIIOIb-
3yeTech, BAlllM LIAHCHI HAa YCIEX 3HAYUTENBHO BBIPACTYT. DTO HECIIOXKHBIE NMPABUIIA, OJHAKO MX
TpeOyeTcs HEYKOCHUTENIBHO UCTIONHSATH, MPEeHEOpeKeHNEe UM HETIPEMEHHO 00epHETCS yOBITKAMH.

CoBepluICHCTBOBAaHME B TOPrOBJIE HA BAIIOTHBIX PHIHKAX MaJI0 YEM OTJIMYAETCS OT COBEP-
IICHCTBOBAHUS B JAPYTUX BHUIAX ACSITENBLHOCTH, OyAb TO 3aHSATHUS MY3BIKOW, CIIOPTOM WM JIFOOU-
Mo paboToil. BcmoMHUTE T€ BEPIIMHBI U T€ «BOJIHBI», HA KOTOPHIX BaM YIajJoCh MPOKATUTHCS B
CBOEH >)KM3HU: 3TH 3HAHUA U HABBIKA CMOTYT CTaTh OTJIMYHBIM MOACTIOPHEM JJI COBEPILIEHCTBOBA-
HUs Toproeiu Ha peiHKax FOREX.

Poman Kanunumn,
OUpPeKmop no MapKemuHey
M®DX FIBO Group
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bnarogapHocTu

Hukorna ne 3abyny cnos, ckazanHbeix MHE buminom Kunnepom 25 net Hazaz, BCkope mociie
TOTO, KaK s BIIEPBBIE C HUM No3HaKoMuiics. OH npousHec: « TBoi oTel ObLT OTHUM U3 MOUX IEPBBIX
HacTaBHUKOB. OH He kajiel BpEMEHH, 1 MHOTO€ Y3HAJI OT HEro O pblHKaX. OH XOPOILLIUNA YEJIOBEK».
DTO OYEHb CUJIbHBIE CJI0BA, U OHU 3aM1aJId MHE B MAMSITh.

bunn 61 MOMM MEepBBIM HACTABHUKOM B TPEHIMHTE M MPEXKIE BCETO HAYyUUIT MEHS CJIE0-
BaTh 110 CTONIAM MOETo OTLa. B TeueHue nocieqHux JieT CBOEH Kapbepsl s MOTYUYUI BO3MOKHOCTh
OTIUIATUTh 32 3Ty YCIYTy — IE€pelaTh 3HaHUS 1ajiblle, CTaB HACTABHUKOM. XOTsI MO€ HaCTaBHUYE-
CTBO HOCHUT MEHEE JIMYHBIN XapakTep, YEM TO, YTO MOJIyYall 5, HaJIeF0Ch, YTO OHO OKaKETCs MO0JIe3-
HBIM JJ14 Baliei Toprosnu. He 3a0biBaiiTe, 0JHaKO, 4TO B KOHEYHOM CUYETE BaM MPUICTCS «IOBUTH
PBIOKY caMUM.

Kpome Toro, MHOTOMY O *KH3HU MEHsS Hay4dywiIu Mos keHa J[eO0u, MOu MaTh U OTel, MOU
CBIHOBBSI MOTT, bpaitan 1 bo66u, Moy 111eCTh OpaTheB U CECTEP M BCE YICHBI MOCH OOJIBIIION CEMbHU
(a 970 OueHb OombIION KiaH). HeT cioB, 4ToOBI 1OCTATOUHO MOOIArOApPUTh Bac 3a Bally IMOJ-
JEPKKY 1 0e3yCIOBHYIO THO0OBbD.

B npodeccnonanpHoM miiane st xoten Obl moonaromaputh Toma bonena, I'as Butrakepa,
Tena Mromnepa, Kum Xsmunrton, Toma beprena, [I)xo borkupa, Omuna Accenraro, lllona [lay-
3I1a — BCE 3TO MOM Tpyaoitrooussie koiuierd B FXDD. Kaxapiit u3 HUX 3a IpOIIeqIINe ToAbl TaK
WM MHAYe TTOMOT (hOPMHUPOBAHUIO MOEH TMYHOCTH, U S HUKOTJIA 3TOTO HE 3a0y1y.

Xoten Obl TakKe MoOIaroJapuTh MOMX MOJOMEYHBIX, KOTOPBIE 00OpaIatoTCs KO MHE 33 COBE-
toM U noazepxkkoi B FXDD. Bbl BHOCHTE paiocTh B MOIO JKU3Hb, IPEyCIIEBast KaK Tpeiaepsl.

Xoten Obl MOOIAroJapuTh M TEX yBaKa€MbIX TPEHIEPOB, C KOTOPHIMH MHE JIOBEJIOCH
o01IaThCs B PA3IMYHBIX COIMANBHBIX CeTsIX. M XOTs HepenKo MbI MOJIb3yeMCs MOICTABHBIMU UMeE-
HaMH ¥ HUKOTZIa HE BCTpeyaeMcs JUIOM K JIMILY, Oiaroaapsi BaM TPEeHIUHT CTal He TaKUM OJUHO-
KHUM 3aHSTHUEM.

Xoten Obl Takke YMOMSHYTh MOMX yXOBHBIX HACTABHHKOB, BKIJIIOYAs KU3HEIIOOUBYIO U
MO3UTHUBHO HACTPOCHHYIO 001MHY 1iepkBH cBsiToro [latpuka. B Cent-Ilarpuk s HaunHar0 U 3aKaH-
YUBAIO CBOIO HENENI0, M OHA YKa3yeT MHE MyTh UCTUHBI MKy 3TUMH MOCEIICHUSIMHU.

W, naxonet, xoren 6 MOOIArOIAPUTH MOETO BBICILIETO TyXOBHOTO HacTaBHUKA, ['ocmoaa, 3a
T0, yTO0 OH AapyeT MHE MYJIPOCTh, YMEHHE IPUHUMATh HEYJauH, BOJIIO U CTPEMIICHUE UCTIPABIIATH
OIIMOKH, a TaK)Ke BO3MOXKHOCTb IepeaBaTh APYTUM CBOIl OMBIT M BCE Apyrue 3amedareibHbie
Japsl, JaHHble Ero MUIoCThIO.
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BBeaeHue

Korna s yuuncs B komiemke ynuBepcurera Kinemcona, To MeuTan o Kapbepe Ha YOJUI-CTPUT.
Oren moii, Jo3ed MuxanoBcku, BCIO CBOIO KH3HB MpopadboTan Ha YOII-CTPUT, MOCTEHIECHHO
MPOJABUTasCh MO ciyxOe. JIUibp HEMHOTHE JIOM, UMEBIINE C HUM JIeJI0, HE TOBOPWUJIM MHE MpHU
BcTpeue: « TBoi oTel Xopounii 4enoBek. S MHOTOe y3Hall OT HEro O PhIHKaX.

OpuH U3 SPKUX MEepUO0B Kaphepbl MOETO OTIIa ObLI cBsi3aH ¢ padoroil B Chase Manhattan
Bank. Toraa ero Ha3HaYHIIY ITIaBHBIM CIIELIUATHCTOM 110 TOPTOBJIE LIECHHBIMH OyMaramu, 1 oH pado-
TaJj HKCTIEePTOM BO BpeMsi Kpu3uca, BbI3BaHHOTO KpaxoM Drysdale Government Securities, KOTOpbIi
notpsac Yomi-ctpuT B 1982 r. Kpuzuc, npruunHOil KOTOPOro cTalia Lenovyka HeyAauyHbIX corvalie-
HUI 00 00paTHOM BBIKYIIE, UMEI MOCIEICTBUS IS BCEil YOII-CTPUT, OCKOJIBKY 3Ta HEOOIbIIas
yacTHas pupMma oObsBHIIA 1e(OIT MO BBITLIATE MPOIEHTOB Ha 001yto cymmy $ 250 miH. B pesynb-
Tate Toro kpusuca dexepanbHas pe3epBHAs CUCTEMa C/eNaia O4YeHb IHUPOKO U3BECTHOE HBbIHE
3asiBrienue: «OPC Bcerna rotoBa BRICTYIUTH B POIU KPEIUTOPA MOCEIHEH HHCTAHIIUNY.

YTo MoCIyKHUII0 KaTaau3aTopoM 3TOro kpusuca? Vcrnonb30BaHue CIUIIKOM OONBIINX CYMM
3a€MHBIX CPECTB, T. €. PUCK U OTCYTCTBHUE IJIaHA U CPEACTB KOHTpois. CpaBHUTE 3TO ¢ PUHAH-
coBbIM kpusucom 2008—-2009 rr., koraa te xe GpyHIaMEeHTaIbHbIE U3bSIHBI IPUBENU K MOYTH IJI0-
OanbHOI PuHaHCOBOM KaTtacTpode. [Ipormwuo 27 neT, a ypoku Tak U He ObLIIN YCBOCHBI.

[TomuMoO 3HAHUS MPOIYKTOB MPOIEHTHBIX CTABOK M PHIHKOB, MOM OTell ObLT TEXHUYECKUM
AQHAIUTUKOM, WM «4apTUCTOMY, U TPYAOII0OMBO BEIUEPUMBAI OT PYKH HA MUJUTUMETPOBOM Oymare
Oapubie rpaduku neH odnuramuii. [lo Beuepam oH, ObIBaIO, MOAKICHBAI JICHTON CTPAHUIIBI, €CIIN
IIEHBI YXOJWIIN BBIIIEC WU HIDKE KPaeB JIMCTA WU €CIIH C TEYCHHEM BpEMEHHU HYXKHO ObLIO 100a-
BUTH HOBYIO cTpaHuily. [IoToMm ckiaapiBa 3TH «IyHHBIE TpadUKU», KaK OH JIOOMIT Ha3bIBAaTh UX, C
TaKUM e MPUCTPACTUEM, C KAKUM JIOOUTENh OPUTaMU CKJIaAbIBAET JTUCT OyMaru, 4To0Obl mpeBpa-
TUTH €ro B Jebes.

B camom Hauane cBoeil kKapbephbl, HE pacroiaras COBPEMEHHBIMU TEXHOJIOTHSIMH, OH CMOT
cTarh NPOEeCCUOHATBFHBIM TEXHUYECKUM TpeiepoM Omaromapsi TOMY, YTO MPUMEHSIT MPOCTON
aHaJIN3, HAXOIUJI XOPOIIUE MECTa TS CAETIOK, OMPEIEIISsT PUCK M TOProBaJj B HAPABICHUU TPEH IA.
Torna He ObLTIO MHAEKCOB OTHOCUTEIBHOM CHIIBI WJIM CTOXaCTHUECKUX HHIMKATOPOB. bonee kopot-
KHE€ CKOJB3SIINE CPETHHUE eIle MOXKHO OBLIO pacCUuTaTh, €CIU Tpeiiep ObLT TOCTATOUYHO MOMeE-
IaH Ha 3TOM, HO paccuuThiBaTh 100- mnu 200-0apHble TPOCTHIE CKONB3SIINE CPeIHUE OBLIO yiKe
TpyIHEe, U 3TO TpeboBaio ropa3ao 0oJbIlle BpeMeHHU (eciau BOoOIIe ObLI0 BO3MOXKHO). A 3KCIIO-
HEHIMAJIbHBIE CKOJIB3AIINE CpeHIe 0e3 MOMOIIN OONbIINX KOMIBIOTEPOB BOOOIIE HENB3s ObLIO
HOCTPOUTb.

TexHuueckast TOProiisi B TO BpeMsi ObLiIa rOpasio Mpolie TOro, ¢ Y4eM UMEIOT AesI0 OOIbIINH-
CTBO TEXHUYECKUX TPEilIepOB ceroitsa. B 0CHOBHOM MCIONIB30BANKUCh OapHBIE TPAUKH U, MOKET
OBITh, TpadUKU TUTIA KKPECTUKH-HOIUKIY, & 71 TOTO YTOOBI OHU IOJTy4aUCh, INIABHOM YKa3KOH
CITy>KWJTU JIMHUH TPEH[a, OTIPEIETIABIINE, KaK pa3BUBaeTCs TpeH . Mol oTell  O0NbIINHCTBO APY-
TUX YCHEIIHbIX TPEIepOB Aenanu IeHbI'H, aTakys TpeHasl. Kapsepa Moero otia Ha YOJuI-CTpUT
npuBeNia K BOSHUKHOBEHUIO Y MEHSI MHTEpeca K TPEHAUHTY, KOTOPBIA U CTal MOUM KHU3HEHHBIM
pU3BaHUEM.
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Moe nyTelwiecTBMue

S Havan cBo€ MyTh, HAHSABLIMCH HAa BPEMEHHYI0 paboty jgeToM 1981 r. k muoHepy B obnactu
TOPTOBJIM TPOIIEHTHHIMHU CTaBKaMHM 10 UMEHH YWibsiM Kumiep (OH HEe MMeeT HUKaKoro OTHOIIE-
Hus Kk Kidder Peabody, B To Bpemst n3BeCTHOM U yBakaeMol Gpupme Ha Yosui-cTput). b onHuM
U3 MEPBBIX HA4yall HCIIOJIb30BATh PACXOXKACHUE B IICHOOOPAa30BaHUU (PHIOYEPCOB Ha MPOIICHTHBIC
CTaBKH JIJIs apOuTpaska Ha peIHKax ooiuranuii rocynapctseHHoro goara CIIA. B 1981 1. on ocHo-
BaJl KOMIIAHUIO 110 BBITYCKY IPOrPaMMHOI0 00€CIeueH s ¢ LeNbl0 CO3aTh Habop mporpamm AJs
UCTIOJIb30BaHMS apOUTPaKHBIX BO3SMOKHOCTEW Ha PBIHKAX MPOLEHTHBIX CTABOK. JTH MPOTPaMMbI
ObuTH TpeTHa3HaueHb! 171 paboTel Ha Apple 11, ogHOM 13 ePBBIX HACTOIBHBIX KOMIIBIOTEPOB.

[Iporpammer busuta momaranu onpenensTs HeHHOCTh OyMar M CTETeHb pUCKa OTepalyii C
auma. Ot buiuia st y3Ham, 9To Bce yCIenHbIe TPEHIephl CTPEMSITCS BBITIOIHATh 3TH IEHCTBHS, YTO
MIO3BOJIIET MM CBOJHUTH CBOW CTPax K MUHUMYMY U TOPTrOBaTh C OOJbIICH MPHOBLIBIO.

Jnist paboT Mo MpOrpaMMHUPOBAHUIO BUILT HaHSIT rpyMITy CTYIEHTOB — IIABHBIM 00pa3oM C
HOCJIEAHUX KypCOB YHUBEPCUTETOB JIUru 1uioma — U moodeman UM 1o OJHON JIEKIUH B JI€Hb,
MI0YaCOBYIO 3apabOTHYIO IIIAaTy, a TAaKXKe CKIAJHOW CTYJ U KOMIBIOTEp. XOTS sl TOJIBKO HaunHAI
yuuThcs B yHUBepcurere KiemcoHna (a OH He MMEeT HUKAaKoro oTHoueHus K Jlure mmoma), Ho,
oJHaKo, ObLT chIHOM J[)0 MuxanmoBcku. KpoMe Toro, ObIT JOCTATOYHO «3A0POBBIMY, YTOOBI TaC-
KaTh KOMIIBIOTEp O TOProBeiM dupmam Hbio-Mopka, korna 91o TpeGOBazoCch, H ¢ PagoCThbio
BBITIOJTHSUT ATy paboTy, B3upas Ha «bonbioe S0;10Kk0» MHUPOKO OTKPHITHIME I71a3aMHA HOBHYKA.

MHe BbITIaJI CYACTIIUBBIN CITy4aid, KOTOPOTO s TaK X aJl, U s paboTai Ha YOJUI-CTPHT, Ky/1a 110
yTpaMm obupaincs Ha noesae, unutas Wall Street Journal, oneTslii B OJMH U3 TPEX CBOUX KOCTIOMOB,
KOTOpBIE HOCHII 110 ouepeu. M, XOTs MeHsI HaHSUIA 0TYAaCTH M3-32 MOMX rabapuToB, B KOHIIE KOHIIOB
s IOTHAJ CBOMX KoJuler u3 JIuru ruiromia, U nepeTackuBaHue KOMIIbIOTEpa yCTYIHIIO MECTO Mpo-
TpaMMHPOBAHUIO. Sl Tak)Ke y3HaJI MHOTO HOBOTO M3 YTPEHHHUX JieKinii bruiia o pyHnameHTanbHbIX
XapaKTEepPUCTHUKAX PBIHKOB, TPEHANHIE, ONpeieIeHNH CTOMMOCTH U puckoB. Ha cienyromuii ron
MEHS MOIPOCUIIN TOPadoTaTh €IIe OJHO JIETO. Y MEHS MOSIBUIOCH JKEIaHUE MOIMOJHUTh 3HAHUS.
OxoHYUB KOJUTe/K BecHOM 1983 1., 51 Hauan paborath B pupme briuia Ha MOJTHYIO CTaBKY, PO/IaBast
porpamMMbl pupmMam, 3aHIMABITIMCS apOUTPAKEM ITPOLIEHTHBIX CTABOK HA YOJUI-CTPUT.

OmnpIT TeTHEH PAaKTUKK U MOsI TiepBasi padoTa JTayd MHE OCHOBY JIJIsl TIOHUMaHHS TPEHInHTa
U, 4yTO O0JIee BayKHO, HAYUMIJIM MEHS TOMY, KaK HY’KHO OIPEJENISITh Ha PhIHKE KYPCOBYIO CTOMMOCTh
Y PUCKH.

B 1984 r. omun u3 Mmoux kimeHToB B Citibank rckanm HaYMHAIOIIETO TpewIepa it paboThl B
oTJese apOuTpaka MPOIEHTHBIX CTABOK B 001aCTH 0AHKOBCKOTO KOHCONMMAUPOBaHUs. [TockombKy
OHH UCTIOJIb30BAJIU T€ CaMbI€ ITPOTPAMMBI, KOTOPBIE 5 TOMOTall pa3pabaThiBaTh, a TEIIEPh MPOIABAL,
TO 51 IPEKPACHO MOAXOANI JUIsl 3TOW BakaHCUU. M, XOTs 1 04eHb Majio NOHUMaJ B TPEHAMHTE, MHE
MPEIOKIIIN 3TY JIOJKHOCTD; TaK Hayajlach MOsl Kapbepa Tpenaepa.

51 mpopabotan B Hpro-HopkckoMm Citibank mecTs JeT, cHadasa MOMOITHUKOM Tpeiiiepa B
JerapTaMeHTe 0aHKOBCKOTO KOHCOJMIMPOBAHHMS, a MMO3/IHEE MapKET-MEHKEPOM T10 COTJIAIICHHSIM
0 KpaTKOCPOYHOM (popBap/IHOM CTAaBKE U 110 CBOINaM IMPOLEHTHBIX cTaBoK. B 1991 . MHe nosesno:
MeHS Ha YeThIpe rojaa rnepesenu B JIOHIOH, Te s moMorall HalnaxuBarh padoty oraena Citibank,
3aHUMABIIETrOCs JIEPUBATHBAMHU KPAaTKOCPOUYHBIX MPOICHTHBIX CTABOK. VIMEHHO B 3TO BpeMs s
CWJIBHO 3aUHTEPECOBAJICS TEXHUYECKUM aHAIN30M. XOWJI Ha CEMUHApPBI, YNTaj KHUTU. KoMmbio-
TEPHI B TO BpeMsI PHOOpETaIH Bce OOJBITYIO OMYISIPHOCT. B pe3ynbrare mosBUiIach BOZMOXK-
HOCTb JIETKO IOJTy4aTh [IEHOBYIO HH(OPMAIUIO 3JIEKTPOHHBIM ITyTEM B BUE JIEKTPOHHBIX TaOJINLL
1 MTHOBEHHO pacCUMTHIBATh aliredOpanyeckue ypoBHH 0e3yObITouHOCTH. CTanu nosiBiAThes Ooee
CJIOKHBIE TIPOTPAMMBI TOCTPOCHHS TpadUKOB, CIOCOOHBIEC MOKA3bIBATh MHIMKATOPHI U CTPOHTH
JIMHUY TPEHJIOB MPSIMO Ha SKpaHe.
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B 510 Bpems s mo3HaKOMWIICA C KOHLENIMEW TpeWauHra nox Ha3BanueMm «IIpoduib
priakay (Market ProfileTM). C ee momoIipio st HaydmiIcs paclio3HaBaTh Pa3InYHbIE MOJICITN PBIH-
KOB (TaK Ha3bIBaeMble (PUTYPHI), KOTOPHIE TIOMOTAId MHE ONPEACIISTh «TOUHBIN» PUCK U TIPEIBH-
JIETh TPEHIbI, — 3TU JBa CEMEHU, KOTOpbIe MO oTel U buin Kunnep 3aponunu B Mol ym. Bee ato
MI03BOJINJIO MHE Pa3BUTh YMEHHE MBICIUTb, KAK MBICIIUT ycneuHslii Tpeiiep, a He MpocTo Tpeiaep,
Y TIOCITY’KWJI0 (DyH/ITaMEHTOM JJIsl IEpexo/ia Ha CIeAYIOUINil YPOBEHb.
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NMopoxoa ¢ ucnonb3oBaHnem «lMpoduna pbiHKa»

«IIpodunp perHKa» ObUT pazpaboTaH TpeigepoM obiuranusMu Ha YWKarckoil TOBapHOM
oupxe mo umenu [Tutep Cravimmaiiep. Maes 3akimodanack B TOM, YTOOBI pa30UTh JICHD HA TICPH-
OJIbl TIPOJIOJKUTENIBHOCTBIO T0I4aca Kax/ablil. OTu nepuoasl o0o3Hauanuch Oyksamu A, B, C u
T. A. Hammpumep, OykBa A Ha3zHauajgachb BCEM II€HAM, KOTOPbIE TOProOBAJIUCH B MEPBBIC MOIYACA.
Llene nocTarouHo ObLIO MOSBUTHCS B OJYyYaCOBOM OKHE A BCETO pa3, YTOObI ObITh IPUITMCAHHON
K 3TOi yactu npoduisi. Bropeie momuaca Oyksa B mpucBanBaeTcs BceM 1eHaM, KOTOPBIE TIOSIBIIS-
I0TCSL B 3TOM nepuoje. Llenam, mosiBisomuMcs: B TPETHEM I0Jydace 3TOro AHsI, IPHUCBanBaeTCs
oykBa C u T. [1.

«IIpodunb pbiHKa» CTPOUTCS U3 LIE€H, JBUTAIOIINXCS BEPTUKAIBLHO OT MAaKCUMyMa K MUHU-
mymy. Eciu iena Topryercs B nepuogax A u B, To eli npucBauBaroTcs ABe OyKBbI PsIIOM — CHa4asa
A, a notom B. B pe3ynbrare BhICTpauBaroTCsl CTPOKH U3 OYKB, PACIONIOKEHHBIX TOPU30HTAIIBHO,
¥ OHU (GOPMUPYIOT IPOPUIb THS AJIs KaX10H 1IEHbI.

«IIpodunb pelHKa» mpeaycMaTpUBAET pa3BUTUE AHEW MO yeTblpeM Tunam. Kaxaelii neHb
OTHOCUTCS K OfJHOM U3 Kateropuii. [ToHsB, kakoro Tumna JieHs, Tpeiiep noayyaeT AJs ceOsl BaXKHbIe
CUTHAJIbl O CTOUMOCTH, PUCKAX, PACIIOJI0KEHNUHU CIETKU U JJa’Ke O TOM, YTO MOXKET IPOU30MTH 3aB-
Tpa. B 11e;10M 3TH curHasipl Hauaau y4uTh MEHS KJIFOYEBBIM aCIIEKTaM, M03BOJIAIOIINM Ipe-yCIEeTh
KaK Tpeuaepy, — 3T0 HOPMaJIbHOE paclpesiesieHle, OTCYTCTBUE TPEHA, IBOHOE pacipeaesieHne
U TPEH].

OHW c HopMmanbHbIM pacnpeaeneHnemM

Yare Bcero BCTPEYANOTCS JTHU C HOPMabHBIM pacnpeneiacHueM. OHM COCTaBISIOT MPH-
MepHO 70 % Bcero BpeMeHHU W B KOHIIE JHS BBIIVISAIAT MPUMEPHO TaK, KakK Moka3aHo Ha puc. B. 1.
HeynuBurtenbHO, 4TO JHU ¢ HOPMAJILHBIM paclpeeIeHUEeM BhIIVISIIAT KaK HOpMaJIbHOE pacipeie-
JICHUE KOJIOKOJI000Pa3HOM KPUBOIA.

«IIpodunby», Kak ero Ha3bIBAIOT, MOKA3bIBAET IIEHY C HaUOOIBIINM OOBEMOM, WJIH COKpa-
mienHo HVP (high volume price). 1o Ta 1eHa, KOTopas MOSBIsIACh B T€UEHUE TOPTOBOTO JTHS
nonbiie Bcero. Ha puc. B. 1 HVP naxogutcs Ha 101-22, wnm 101 u 22/32 (oOnauranuu u BeKces,
JUISL KOTOPBIX ObLIa pa3paboTaHa 3Ta CUcTeMa, TOPTYIOTCs ¢ marom 1eHsl B 1/32). [lopuzonranshas
JIMHYS B KOHIIE pacrpeeneHusi OyKB YKa3bIBaeT, UTO 3TU LIEHBI SIBISIOTCS YaCThIO 00JaCTH CTOM-
MOCTH — OHa BKIIo4YaeT B ce0st 70 % Bcex CAENOK THS, MPEACTaBIss OO0, rpyd0 roBOpsi, OAHO
CTaHJapTHOE OTKJIOHEHUE ISl TeX, KTO, MOXET ObITh, 3HA€T MaTEeMaTUKYy (5, KCTaTH, K UX YUCIY
He oTHolrych). ObnacTs croumocTtu Ha puc. B. 1 Haxoautces B nuanazone ot 101-16 o 101-27.
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:g:f;(]]. i: --emmmeme=-=-0BNACTE «IKCTPEMYMER MAKCUMYMa
101-29 FGH

101-28 EGH

101-27 EGH A

101-26 AEFGH :

101-25 ABEFGH

101-24 ABEFGHKM
101-23  ABEFGHIKM .
[101-22_ABCEGHIKLM | TIVP] ;aj‘fﬁﬁg‘;m
101-21 ABCEGIKLM oOCTn
101-20  ABCDGIKM
101-19 BCDGLKM
101-18 BCDIJKM
101-17 BCDJKM

*____,._______.

[01-16 BCDJM

101-14 CDIM

101-13 CDJ

101-12 CDJ

[ar-11 ClJ

101-10 ] [de=nmmmnnnaas OBnacTo «3KCTPpEMYMas MAHUMYMa
[101-09 ]

Puc.B. 1. [eHb c HopManbsHeIM pacnpegenedumem

Tunbl TpeiaepoB. Bo BpeMs TOProBbIX JHEW C HOPMaJIbHBIM paCpe/IeICHUEM CPEIHUN
Tpeiiep TopryeT B OCHOBHOM MPUMEPHO B CepeIHE 00JIaCTH CTOMMOCTH, HEMHOTO BBIUTPBIBAS U
HEMHOTO TPOUTPHIBast — KaK MpaBuUiio, paboTas B HOJb. Moif HACTaBHUK KaK-TO Ha3BaJl TAKOBBIX
TpeinepamMu «u3 ISAIOMKHHOW GupMbD». OH 0OBSCHWI 3TO TEM, YTO WX HEJNb3sl YBOJIUTH U3-32
KpPOBHOTO pojicTBa. OHAKO 3TO K€ POJCTBO SIBJISIETCA MPUYMHOMN, I10 KOTOPOIl OHM HE MOTYT PacTu
B JIOJDKHOCTHU BHYTPHU (PUPMBI.

Kpas xomokon000pa3Hoil KpUBOW pacrpeAesieHusl CASIOK Ha3bIBaIOTCS dKcTpeMymMamu. Ha
JKCTpEeMyMax TOPIyIOT JBa TUIIA TPEUIEPOB.

IlepBbie, KOrAa BUASAT, UTO PHIHOK UET BHU3, CAUTAIOT, YTO OH MOWUJIET €Ie HIXKE. DTH TPei-
JIEpbI TPOAAIOT HA MUHUMYMaXx, HO PHIHOK, OJTHAKO, OTCKaKWBAEeT Ha3a/l, Ty/a, I11€ OHU MOKPHIBAIOT
CBOM IO3UIIMHU B palilOHE BEPXHETO HIKCTPEMyMa, UM MaKCUMyMa, C TPUIUYHBIM YOBITKOM. Takux
TpeiiepoB Ha3bIBAIOT «TpeiliepaMu U3 MAMUHON (QUPMBD», IIOTOMY YTO €IMHCTBEHHAs! CUTYyaIlHs,
MIPH KOTOPOM OHM MOTYT B IIPUHIIMIIE COXPAHUTH CBOIO PabOTy, BO3MOXKHA TOJIBKO B TOM CiIydae,
eciu ux GUPMoil BlazieeT MaTh.

pyrue Tpeiinepsl, TOPryromue Ha IKCTpeMyMax, Ha00OpOT, MOKYIAaT Ha MUHUMyMax U
MpoAaoT Ha MakcuMmyMmax. OHHM MOHUMAIOT, TJi€ NMPaBUIbHO OTKPBIBATh caeiku. [loHuMmaroT, ¢
KaK{UM TUTIOM JTHSI UMEIOT JIeNI0 (HampuMep, ¢ 00KOBBIM) U KakK OyJIeT BBIIVISIIETh HOPMAJIbHOE pac-
TpeJielieHne ClIeJI0K B KOHIIE AHS (/1a, IeHCTBUTENIbHO, IOJIE3HO MPEICTABISITh ceOe pa3BUTHE HOP-
MaJIbHOM KOJIOKOJIOOOpa3HOW KPHUBO#). ITO 3aMeuaTelIbHbIe TPEeUIEePhl, U TIOITOMY UX HA3BIBAIOT
«BIIAJICTBIIAMUA COOCTBEHHOUN (UPMBD».

EcTb emie ogHa rpymnmna TpeiepoB — TOPrYIOIIKX B CEpeNHEe AUana3oHa JHs, HO He yJI0BIIe-
TBOPSAIOIINXCS TPUOBLIBIO, TOJTy4aeMoil Ha SkcTpemyMe. [1oaToMy OHU neprKaT MO3UIHIO, U CTpax
MpoOUpPaET UX TOJILKO TOT/IA, KOT/Ia OHU OKa3bIBAIOTCS Ha MMPOTUBOIMOIOKHOM SKCTPEMYME, — IJI€ U
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NOJTy4atoT yOBITOK. Heuero u roBOpUTh, YTO 3TO TOKE KIUIOXHE TPEHIEPHI», CBOETO poja THOpH I
«ITUHOW» ¥ «MaMUHOW» upM. BecbMa BEIHMKY IAHCHI, YTO PAHO HMJIU TTO3THO UX YBOJIAT.

Hakoser, ecTh U Te, KTO TOPryeT B CEPEAMHE U YJIOBIECTBOPSETCS B3SITHEM OBICTPON HpHU-
ObUIM BOIM3U AKCTpeMyMoB. OHM MOIy4arOT HEOONbIINE BBIMTPBILIN C Pe3ylbTaTaMH HEMHOIO
JTYYIIUMH, YeM Y TPEUICPOB U3 «ISAIHUHON PUPMBD.

Wrax, ects onHa rpymnma (oueHb HeOObIIast B MPOLIEHTHOM HCYHCIICHUH, CKaXXKy BaM), KOTO-
past AenaeT IeHbI'M, TOKYyTas Ha MUHUMYMax U MpojaBasi Ha MakcuMyMmax. Jpyras rpymnmna 3axBa-
THIBA€T 4acTh JHEBHOTO JMana3oHa U 3apalaTbiBaeT HA XU3Hb, HO HE OorareeT. TpeThs rpymnmna
TpEWIepOB HE MOTyYaeT HU MPHUOBLIH, HU YOBITKA. M eCTh 1B TPYIIIBI TPEHIEPOB, KOTOPHIE TOCTO-
STHHO TEPSIOT JACHBI'H (M TAaKOBBIX OOJIBIIMHCTBO).

W, x0T 3T0 0OUEHB YIPOIIEHHBIH [TOJIX0/I, OH IO3BOJIMII MHE 33 {yMaThCs O TOM, KAKUM TPEM-
JIepoM s ObIT M KaKUM XOTEII OBl CTaTh. BbITO HEMPUATHO 0CO3HATH, UTO 51 OBLT CKOpee Tpeepom
U3 «IsauHO pupmbly. Hedero u roBOpuTh, YTO 51 XOTEIN CTAaTh TPEHACPOM, «BIAICIOIIUM COO-
CTBEHHOU (UPMOI» (MITM KaK MOXKHO OJIFKE K 3TOMY CTaTyCy), HO HE BIIOJIHE IOHUMAJI, KaK 3TOTO
noctuyb. OIHO €TI0 3asBUTh, YTO XOUEILIb IPEYCIETh B KAKOM-TO JIEJI€, U COBCEM APYro€ — MOHSTh,
Kak 3Toro 1o0uThes. S Hauan rmyoxe u3ydars «Ipoduirs pelHKa» M HCKAaTh CUTHAJIBI, KOTOPHIE OH
JlaBaJl MHE B OTHOILIEHUU PHIHKOB.

IIpu3naku, XxapakTepHble VIS IHell ¢ HOPMAJIbHBIM pacnpegejenneM. CUUTaaoCh, YTO
JHU ¢ HOPMaJbHBIM pacrpenencHueM 3aHuMaroT 70 % Bcero BpeMeHu. /luana3oHsl y Kax10ro
TIHSI pa3HbIe, HO 00IIasi KapThHA BHIIVIsLAEIa MPUMEpHO onuHaKoBo. [lockonbky cemb u3 10 mHei
ObLIN «HOPMaJIbHBIMUY, S Ha4ajl yYUThCS YETUE NPEABUAETh, KAK MOTYT pa3BUBaThCs 3TU JHU. C
TE€UEHUEM BpPEMEHHU 5 Ha4yaJl ITy0)ke BHUKATh B HOPMaJIbHBIN JUANa30H U 33 JyMbIBaThCs O TOM, KaK
NOKYIIaTh U MPOJaBaTh BOIM3U LENEBBIX SKCTPEMYMOB.

S Takke y3HaJ HECKOJIbKO IPaBUJI, KOTOPbIE MOYKHO ObLIO MCIIOJIB30BaTh ISl TOTO, YTOOBI
IpPEIBUIETD, IJI€ TOCTUTHET MHKa WK MpoBajia JEHb C HOpMaJbHBIM pacnpenenaeHueMm. Hanpu-
Mep, Y3HaJI, YTO €CJIU B3ATh IMANa30H MEX/1y MAKCHUMYMOM U MUHMMYMOM IEPBOT0 Yaca TOPIroB U
BBIYECTH (WJIM IPUOABHTH) 3TO 3HAUYEHHUE K PACIIUPEHUIO IUaa30Ha BHU3 (MM BBEPX), TO MOXKET
HOJIyYUTHCS MUHUMaJIbHAs (MJIM MaKCUMaJsbHasl ) lIeHa TEKYIEro JHs. 3HaHUE 3TOT0 HayunsI0 MEHs
BECTU ce0sl arpeCcCUBHO Ha MPOPHIBAX BBILIE WM HUXKE NEPBOHAYAIBHOTO JUAla30Ha, a TAKXKe
IPEIBUIETH JBH)KEHUE B HAIIPABJICHUU NIPOPHIBA U YCTaHABIIMBATh LIEIEBON YPOBEHbD I B3ATUS
npUOBLIN WIN Ja’ke OTKPBITHS IPOTUBOTPEHA0BOM CIIEIKH.
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98-26
98-25
98-24

A
98-23 AB ‘"‘-.,, MepeoHa4YansHblit guanasox [nepuog AB)
98_22 HBJ “‘“— AOCTUraeT MMHWMYMa — YOBOEHWE
08-21 ABLJ » NEepBEOHAYaNbLHOre AManaloHa
98-20 ABLIK
08-19 ABHLIK .
08-~18 ABGHIJK S
98-17 ABGHIJK
98-16 ABGHJKLF
98-15 ABGHIJKL, -
08-14 ABGHIKEM
98-13 BCDL}HIJK[M
98-12 BCDGHIJKLM
98-11 B HIJKLM
95-10 |CRQEGHIJKLM
98-09 |{CDEGHIJKL
98-08 |CDEGHIIKL
98-07 |CDEGHJK *~
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98-05 |CDEFG . 3
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. YOBaWBAETCH, U LENb
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98-02 |CEFG e
98-01 |CEF o
98-00 |CEF "
97-31 |[EF L
97-30 |EF o
97-29 |EF ,-°
97-28 [F *

Puc. B. 2. Pacyert pacwupeHuns anManasoHa

bnaromapst npaBunam, s Ha4aja CTAHOBUTHCS TPEHIIEPOM, OMKPbIEAIOWUM COENKY HOMOMY),
Ymo Ha Mo ecmv NpuUYUHA, a HE TPEHAEPOM, TOPTYIOIIMM MPOCTO MOTOMY, YTO H€Ha TBUYKETCS
BBEPX WJIM BHU3. Sl Tak)Ke y3HaJ, YTO €CJIM Y MEHS €CTh IPUYHMHA [T OTKPBITUS CAEIIKH, TO JI0JDKHA
OBITh U TIPUYMHA JIJIsl BBIXOJIA U3 CAETIKH, €CIIM PHIHOK BEJeT cels He TakK, Kak s okuaar. S Havan
OTIPEJIENIATh PUCK — M TIOYYyBCTBOBAJI, YTO CTPaX, CBA3AHHBINA C TOPTOBIIEH, yMeHbIIaeTcs. McmbI-
TBIBasi MEHBIINN CTPax, S MOT JI€p>KaTh MO3UIMH JOJbIIE U JOBUTh BHYTPUIHEBHBIC TpeH L. U
Tak, IIar 32 I1aroM, 5 IPEBPaIIalCcs B HACTOSILETO Tpewaepa.

Hanpumep, Ha puc. B. 2 nepsslii yac, T. €. IepBOHAYaJIbHBINA JAMANla30H, TOPrOB B TEUEHUE
nepuozoB A u B, umeer nuanaszon 16/32. Korma Bo Bpems neproaa C nmepBoHayaNbHbINA AUaNa30H
poOWBaETCs B HIDKHIOIO CTOPOHY, TO, COTIACHO TPABUITY PACIIMPEHUS TUara3oHa, pIHOK JT0JIKEeH
NPOTH Ha BEJMYUHY, paBHYIO IEpBOHAYAILHOMY AHMana3ony 16/32.

Crnenys npaBuily pacllupeHUsl, MO)KHO OTKPBITh KOPOTKYIO MO3U1IHI0 Ha 98—10 ¢ 1enbio B3s-
TUS IPpUOBUT Ha ypoBHE 97-27, T. e. Ha 16/32 Hmxe. CTONOM AJIst 3TOM CACTKU JOJKHO OBITH
JBUKEHHE TIeHbI BhIle 98—14 (Ha 98—15), yTo ObUTO0 MUHUMYMOM miepuona A Ha rpaduke. [Ipu
UCTIOJIB30BAHHH TAKOTO CTOIA PUCK cocTaBm Ob1 5/32. [leneras mpubbLs cocTansier 15/32, eciu,
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KOHEYHO, IIeJIb OyzeT nocturayta. COOTHOIIEHUE PUCKA/BO3HATPAXKICHUS paBHO 1:3, 4TO OYeHBb
XOPOIIIO.

MpaBuno «Ecau... To». ITOT Mpoiecc TOPTOBIH JIET B OCHOBY MPaBHJIa, KOTOPOE 5 ceryac
Ha3biBaro «Ecnu... To». JlanHoe npaBwiio macut: «Ecinu peiHOK aenaet XY Z, TO OH TOMKEH cAe-
natb ABC. Ecnu oH He aenaer Toro, 4To JOJDKEH caenath, T. €. ABC, 6bixoou». Mbl moroBopum
o npasuiie «Ecnu... To» monoapodHee B riiase 4.

[IpaBuno «Ecau... To» IpUMEHUTENBHO K TOMY IIPUMEPY MPO3BYUaso Obl Tak: «Eciu pIHOK
MpeACTaBIsIeT COO0M IEHb C HOPMAJIbHBIM pacIpeIesIeHUEM | 1IeHa U3 MEePBOHAYAIIEHOTO TOPTO-
BOTO JMara3oHa (TEpBBIA Yac TOPTOB) MOWIET BHU3, TO PBIHOK 00J1J/CeH YIBOUTH CBOU JAHAa3oH
OTHOCHTEJILHO MEPBOHAYAIBHOTO TOPTOBOTO /IMalia30oHa B HAMpPaBICHUH pacimupenus. Ecim storo
HE TIPOUCXOIUT, 8bIX00U U3 NOZUYUL.

B nanHOM mpumepe 1ieHa paclivpuiIa IAara3oH BHU3 U HE IOILIA BbIIIE YPOBHS cTomna 98—
15. PeIHOK cOenan TO, 4TO OH JAOJDKEH OBLT MIPEATIONIOKUTEIBHO CAENaTh.

Co BpemMeHeM $ MOHSI, YTO MOTY JIETKO OMPENEIIsATh CBOM PUCK. DTO OBLIO OYEHB BAXKHO JJIS
MEHsI, TIOTOMY YTO OCHabsI0 cTpaxX. S MOT TakKe OMpeaessaTh JOTHUHbIE enu Tpuobutn. OHH
CTaHOBUJIUCH OoJiee OmpeIeJICHHBIMY B TEUCHHE THEH C HOPMAJIBHBIM pacrpeesieHnemM. S Hadan
BU/JICTh, YTO IIPOABaJ 1 MOKYIIaJl OOJIbIIE SKCTPEMYMOB Ha Pa3yMHBIX YPOBHSIX, UMEBITUX CMBICII.
Pacnionoxenue MOMX CIAEIOK YIYUIIHIOCh, U 32 CYET 3TOTO YBEIUUYUIACh MPUOBUTH OT TOPTOBJIH.

S 3Ha0, 4TO MPOdeCCHOHATBHBIC PUEITOPHI TOBOPSAT, YTO MPU MOKYNKE HEABHKUMOCTH
OTIPEIEIISIONTUMU SIBJISIIOTCSI TPU YCIIOBUS: MECTO, MECTO H... MECTO. B Tpeliaunre, BEpOsATHO, TpU
MeCTa UCKaTh HE Ha/I0, HO HAWTH OTHO XOPOIIIEe MECTO, IEHCTBUTEILHO, OUYCHb BAXKHO.

BecTpeHaoBbIe OHU

Koneuno, ppIHOK HE Bce BpeMsl TOpryeTcsi HopMaibHo. CyIIecTBYeT ele Tpu Tuna Gpopma-
LU, KOTOpBIE 51 y3HAJ, UCTIONB3ys KoHuenuun «IIpoduist peiHKa», 1 KaXaast U3 HUX O3BOJIMIIA
MHE JIy4llle TIOHSATh PUCK, MOTEHIMA BOSHATPAXKICHHS U 1aXKe KaK MPEIBUIETh TPEH]I.

Onnoii u3 Takux (hopmanuid OblT GECTPEHIOBBIN I€Hb. JTO BapHalus JIHS ¢ HOPMAIbHBIM
pacrpeeneHueM, HO B IaHHOM CJIy4ae OH UMEEeT HEeHOPMAJIbHO Y3KHUI AMana3oH OT MUHUMYMa J10
MakcuMyMma u Maibiii oobeM. [Ipoduns 6ecTpenoBoro aHs nokasaH Ha puc. B. 3.

BectpennoBble THU HE JaBaau 0coOOro MoTeHIMa a NMPUOBUTH — (GAKTHUECKU OHU MOIVIH
TOJBKO OropyaTh HETEPIIEIUBOTO MOJIONOTO Tpeiinepa. OQHAKo 5 y3HAI, YTO MOJb3a OeCTpeH10-
BOT'O JTHS COCTOSUIa HE B TOM, YTO MPOHCXOIMJIO B TOT JI€Hb, & B HAKOIJICHUU MOTEHIMAJA JUIS
MOCIIENYIOIIEro AHS WU JHed. Jleno B ToM, 4T0 OeCTpeHI0BbIE JHU CUMBOJIU3UPOBAIN cOalaH-
CHUPOBAHHOCTb PHIHKA, KOTJ]a €r0 He KOHTPOJIUPOBAJIM HU MOKYIATEeNIH, HU MIPOJIABIIBL.

101-25 A

101-24 ABCGM

101-23 ABCEFGHIKM BecTpeHnoeslid aeHb
101-22 ABCDEFGHIKLM |[HVP Hu3kuii obbem
101-21 ABCDEFGIKL Yaxni guanazon
101-20 ABCDEGIKM

101-19 BCDGIJEM
101-18 B

Puc. B. 3. becTpeHOoBLIN JeHb
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st TperepoB XOpOoIIo TO, UTO OECTPEHIOBBIE PHIHKM UMEIOT TEHIEHIIUIO TTPOIOIKATHCS
HEOO0JIIO. Hepe)lKo HJIW IMOKYNATCIIN, NWJIW NPOAABUBI CTPEMATCA 3aXBATUTH KOHTPOJIb HaJl pbIHKOM 1
JBUHYTb €T0 BBEPX WJIM BHU3. Belb CMBICT PHIHOYHON TOPTOBIM 3aKJII0YAETCS B TOM, UTOOBI 00JIer-
YUTh €€ JBUKCHUE B KAKOM-TO HallpaBieHUU. Eciay pbIHOK mepecTaeT TOproBarbes U3-3a OTCYT-
CTBUS TPEH[A, TO 3a4€M OH BOOOIE HYKEH?

Pano nnu no3nHO Tpenepsl, HAXOASIIHUECS Ha PhIHKE, TEPSAIOT TEPIICHUE U UILYT IIPUYNHBI,
YTOOBI CIBUHYTh PBIHOK C TEKYILETO ypoBHs. Hepenko Takoe ABM>KEHUE pa3BUBAETCS B HAlIpaBJie-
HUU NPOPHIBA, T. €. BOSHUKAET TPEHI0BOE JBMKEHUE. PHIHOK ITpeBpalaeTcs Kak Obl B IPYKUHY —
CIKaTyro, HO rOTOBYIO paClpsAMUTLCA IIpU MaJIeHIIIeM TOTYKE CO CTOPOHBI arp€CCUBHLBIX IMMOKYIIATC-
JIEW WK NPOJIABIIOB.

I[J'IH MCHA KOHLCIII A 6CCTp€HIlOBOFO JHA 1 TIOHUMAaHHUEC €€ 3HAYCHUS CTAJIN BaXXHBIM OTKPO-
BCHHUCM, 3aJIOKUBIIUM OCHOBBI MOCTO YCII€Xa B Tpeﬁ[{HHFe, " s UCIIOJIB3YIO €€ IO cen JCHbB. Xots
sl He UCTONB3YI0 «IIpodmith peIHKa» IS TOPTOBJIH BAIIOTaMU (OH HE MOIXOIUT sl 24-9acOBOTO
BaJIFOTHOTI'O pI)IHKa), KOHILICIIIIU A 6GCTpeHI[OBI)IX I[Hef/'l 0CTAaCTCAd OUCHb BA’)KHBIM BCAYIIUM WHAWKA-
TOPOM I OLIPENENIEHUS TPEHIOBOI'0 ABKECHUS.

Tpelinepsl, CIOCOOHBIE npedsudems TPEHIO0BOE ABUKEHHUE, JTYUIIE H0020MOBIeHbl K TOMY,
4TOOBI TOProBaTrb Mo TPCHIAY. BCCTpCHI[OBLIG JHHU ObLIH OJHUM U3 TICPBBIX CUTHAJIOB, KOTOPBLIC
IIOMOIUIM MHE Pa3BUTH YCIIEX TOPIOBJIM IO TPCHAAM IMPOCTO IMOTOMY, YTO g CMOT JIy4IIC MPEABU-
ACTh, KOIla MOKET HAYATbCA TPCHAOBOC IBUKCHUC.

Jlanee B KHUTE 5 IOTOBOPIO TMOIPOOHEE O CHTHAJIaX, KOTOPBIE JA0T OSCTPEHI0BBIE PHIHKH,
1 0 TOM, KaK OHU MOT'YT OBITH MPEABECCTHUKAMU aTaKW Ha BAJIIOTHBIC TPCH/BI.

OHu c ABOMHBLIM pacnpeneneHuem

Jpyro#t ¢opmanueil, pa3BuBaBILeiics Npu ucnoab3oBaHuu «IIpoduist peiHkay, ObUT JEHb
C JBOMHBIM pacripefesieHueM. JTa (GopMaius co3gaBajiach AByMs OTAEIbHBIMU HOPMaJIbHBIMU
pacnpeneneHus MU, HallpaBJIE€HHBIMU BBEPX WM BHU3. Takoe IBMKEHUE SBIISJIOCH HAIIPABICHHBIM
JIBYDKEHHEM 00Jiee CHIIBHO BBIPAYKEHHOTO TPEHIOBOT'O TUIA C OOJIBIIMM JIuana3oHoM. J[Ba pacmpe-
JIeNIeHHsI HEPEeIKO UMeNIN OOIIMIA SKCTPEMYM B CEpEeMHE THS, KOT/la PHIHOK MEePEXOIUIT U3 OHOM
HOpMaJIbHOU 00JIACTH B H08Y10, 00JIee BHICOKYIO MIIM HU3KYIO HOPMaJIbHYI0 00s1acThb. Takue qBuxe-
HUS OOBIYHO BBI3BIBAJIMCH KAKOI-TO HOBOCTBIO, 3aCTABIISABIIEH PHIHOK NIEPEXOJUThH B O0siee BhICO-
KHMH WM HU3KUI HOBBIN JUAIIa30H.

Ha puc. B. 4 o0muii sxcTpemym oOpasyercs Bo Bpems nepuona G. Ilpumep mokasbiBaeT
TUIHWYHBIN JICHb C IBOMHBIM pacrpeielieHueM, I11e TPEH/I LIeHbI HarpaBiieH BBEpX U3 00j1ee HU3KOM
00JIaCTH C HOPMaJbHBIM pacHpeeeHUeM B Ooliee BBICOKYIO 00JIaCTh C HOPMaJbHBIM paclpese-
JICHUEM.

JleHb ¢ TBOWHBIM paclpelielIeHueM CTajl A MEHs 3pUTENIbHBIM 00pa3oM, MO3BOJISBIINM
HaxXOJIUTh TOYHBIE YPOBHH, IIOMOIABILNE ONPENEIATh PUCK clenku. Onpenenss puck yerde, s
UCHBITHIBAN OOJIbIIE YBEPEHHOCTH U, COOTBETCTBEHHO, MEHbILIE CTpaxa.

Hanpumep, Ha puc. B. 4 nepuoast A-F xapakTepu30Baauch y3KMM TOPTOBBIM JHAaNla30HOM
6ectpenoBoro tuna (MuHUMyM pacnosnaraics ot 101-00 no 101-12). B nepuoa G pbeiHOK yiien
BBEPX, U IBUKEHUE OCTABUJIO 32 COO0 BEpEHUILY €JMHUYHBIX OYKB («OIUHOYHBIX CIEOBY ), IIPO-
TSAHYBILYIOCS 10 HOBOTO MakcuMyMa 3toro nepuona 101-24, npuyem caMbIM HU3KUM OJUHOYHBIM
CJIEIOM B ATOM IOCIIEN0BATEIBbHOCTH ABWIICSA ypoBeHb 101-13.

OTH OJMHOYHBIE CIIEbI CTAJIN YPOBHIMHU, OT KOTOPBIX MOXHO OBLIO OTTAJIKMBATHCS IIPU KOP-
PEKTUPOBOYHBIX ABWKEHUAX BHU3, rie 101-14 cTan camblM HU3KUM YPOBHEM, O KAKOI'O PBIHOK
MOT JIOMTH BHU3 B TEYEHHUE CIIEAYIOLIETO [T0IY4acoBOr0O NepUoia, YTOObI IIETI0YKa OJJMHOYHBIX Clie-
JIOB OCTajach HEPa30PBAHHOM.

18
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102-05 L

102-04 L

102-03 L

102-02 1M
102-01 LM
102-00 LM
101-31 LM
101-30 KLM
101-29 KLM
101-28 IKLM
101-27 IKLM
101-26 IKKLM
101-25 HIJKLM
101-24 GHIJKLM
101-23 GHIJKLM | HVP
101-22 GHIJKLM
101-21 GHIJKLM
101-20 GHIJKL
101-19 GHUJ Bo3aMoxHOCTE NOKYNKM
101-1 HI Y Pl ¢ BONbWWM BOIHATPAXAEHWEM
101-17 GH |~
101-16 GH
101-15 G «0ANHOYHBIE CREABI» CTANW YPOBHAMM

101-14 G [«---4---' noppepxku. BoIMOXHOCTE NOKYMKK € HUIKWM
101-13 G pPUCKOM B 3Toi ofnacTtu

101-12 EFG
101-11 EFG
101-10 DEFG
101-09 DEFG
101-08 ADEFG
101-07 ACDEFG
101-06 ABCDEFG
101-05 ABCDEF
101-04 ABCD
101-03 ABCD
101-02 ABD
101-01 B
101-00 B

et =

Puc. B. 4. [leHb c ABOWHbIM pacnpefeneHuem

[IpaBuna «IIpoduis pbIHKa» IINACKIIN, YTO «ecau PHIHOK (GOPMHUPYET JeHb C ABOWHBIM pac-
MpeeNICeHHEM, TO PBIHOK 00/IceH OCTaBUTh TOcTe ceds ciell U3 OMMHOYHBIX OykB. Ecnu aToro He
MPOU30IILIO0, TO 3TO He Obll ACHD C ABOMHBIM PACHIPEEICHUEM U, CIIEI0BATENbHO, HE CIIETYET OXKHU-
JIaTh TajJbHEUIIEr0 MOMEHTYMa B HaIllpaBJIeHUU NpophiBay. (Becrnomuure npasuio «Ecnu... Toy».)

[Tono6HO AHAM ¢ HOPMATBHBIM pacHpeaeIeHUEeM U OECTPEHOBBIM JTHSAM, JIEHb C IBOMHBIM
pacrpenenieHueM ObLT e11e OJHUM THIIOM TOPTOBOTO JHsI, OAABABIINM SICHbIE CUTHAJIBI, KOTOpPbIE
MOYXHO OBLTO UCIOIB30BaTh, YTOOBI MOKHHATH XOPOILYIO MPHOBLIH C HEOOIBIIIUM PUCKOM.

CriocoOHOCTh 3pHUTENBHO MPEACTABIATh cede CHACNKU, TOHUMATh PUCKU U yCTaHABIMBATh
LeJIA IPUOBLTH SBJISIETCS BaXKHBIM NPEIBAPUTENILHBIM YCIOBHEM JJIs ycrexa B Toprosie. [loHu-
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MaHHE XapaKTEPHUCTHUK JHEH ¢ JBOWHBIM pacHpeeICHHEM CTaJIOo JAJIsi MEHS €Il OHUM CII0CO00M
c OoJbIIIeH YBEPEHHOCTBIO PACIIONOKHUTH IAHCHl HA yCIIEX B TOPTOBJIE B CBOIO IOJIB3Y.

TpeHaoBbIe AHU

[Mocnenuum npeanoxeHHsM «IIpoduniem peiHKay pacnpeaeneHueM, KOTOpoe MOMOTIIO MHE
3aNI0KUTh (DyHIAMEHT CTaHOBJICHHUS B Ka4eCTBE YCIEHIHOTO Tpeiepa, cTalo pachpenesieHue
TPEHIOBOTO JHA. DTO caMOe MOIIHOE JBI)KEHUE PbIHKA, HUMEBIIEe /Ui MEHs Kak Tpeiepa Hau-
OonbInii moTeHnuan npuoeLd. B pacnpenenennu TpeHa0BOro AHs (OHO, IO pacdyeraM, JOHKHO
0610 TpoucxoauTh B 10 % qHE) phIHOK IBUTANCA MPSIMO BBEPX HIIM BHU3, OCTaBIss 3a COOOM
MHOKECTBO OIMHOYHBIX ciiefoB. Puc. B. 5 mpencrasmnsier co6oit mpoduiab pbIHKA TUITHYHOTO JTHS
C TPEHOBBIM PaCIpeICTICHUEM.

Haubonee npuObUIBLHBIMU TPEHIOBBIE THU JeNalH CISAYIONINe XapaKTePUCTUKH:

* IMana3oHbl MAKCUMyMa-MUHUMYMa OBLIIH Topa3io 0oJbIlle, Y4eM B HOpMaJIbHBIE THU, CO3/1a-
Basi TOpa3o OONBIINIA MOTEHIIMAT MPUOBLIH;

* PBIHOK JBWTajcsi BBEPX HEMPEPHIBHO U HA MPOTSHKEHUU BCETO JTHS JOCTUTAN B KaXKIIOM
MOJTy4acOBOM Mepuojie Bce Ooiee BBICOKUX MaKCHMYMOB;

* TPaeKTOPHs IBHKCHHsI BKJIIOYana B ceOs OTPEe3KH OBICTPOrO MepeMeIleHHs], Ha KOTOPhIX
«IIpodunb ppIHKaY» OCTABISLII LIETIOUYKH OJUHOYHBIX CIEI0B (KaK 3TO ObUIO B IEHb C IBOWHBIM pac-
npeaeneHrneM). DTU OJUHOYHBIE CIIEIb MOKHO OBLIO MCMOIB30BaTh KaK TOYKHU TSl OTKPBITUS HIIN
YBEJIMYEHUS TOPTOBBIX MO3UIMA. VX Takke MOXXKHO OBLIO MCIIONIB30BaTh JIJIS ONPENETICHHs prUCKa
MyTeM YCTaHOBKH CTOI-JI0CCA HA CIIy4ail pa3BOpOTa PHIHKA;

* TPEH/IOBbIE THU YaCTO HACTYIAJH Mocje OECTPEHI0BOTO JHS WU MOCIe epruoa, B KOTO-
POM PBIHOK OCTaBajCsl B HEOOBIYHO Y3KOM TOPTOBOM JHAara3oHe.

Ha puc. B. 5 ormeuens! Touku C, E u J, rae Tpeiaepbl MO MOKyNaTh HA YPOBHE OAUHOY-
HBIX CJIEJIOB U CTABUTh CTOII, €CIIU LIEHA UCIIOJIHAJIACH B 30HE OAMHOYHBIX CJIEO0B. 3HAHUE O MOTEH-
1yase NpuobLIN TPEHIOBOTO JTHS U CIIOCOOHOCTH MPEIBUIETh STH ABUKECHUS B 3HAYUTEIHLHOMN CTe-
NIEHU YBEJIMYMBAJIM IIAHCHI TPEWIepa Ha yCreX, COXPaHsisl IPU 3TOM pUcK Ha MuHuMyme. Ho, xots
TPEHIOBBII ICHD SBIISUICS YIUIEH C OTHOCTOPOHHUM JIBXKEHHEM U ¢ HEOOIBIIINM PUCKOM, CAMBIM
TPYIHBIM B T€YEHHE €ro ObLIO OCTaBaThes ¢ TpeHAoM. OHAKO cleI0BaHUE CUTHANIAM U ITPaBUIIaM
onuHOYHbIX ci1eoB B C, E 1 J m03BoIs10 HAXOAUTH OPUEHTHPHI, BEAYIIHE K TOTEHIIUATBHO OO0JIb-
IIIOW CIEJIKE.
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102-28 M
102-27 M
102-26 M
102-25 LM
102-24 LM
102-23 LM
102-22 LM
102-21 LM
102-20 LM
102-19 KLM
102-18 KLM
102-17 KLM
102-16  JKLM
102-15 JKLM HVP
102-14 JEL
102-13 JEL

102-12 J
102-11 J |- @
102-10 J \

102-09 1J '
102-08 HLIJ %
102-07 HU %
102-06 HUJ 5
102-05 HU [
102-04 GHI }
102-03 GHI s
102-02 GH \
102-01 EGH v
102-00 EGH '
101-31 EFGH LY
101-30 EFGH \
101-29  EFG %
101-28 EFG v
101-27 EFG )
101-26 EF
T01-25 Tunuuuoe pacnpegensMue

101-24 E |“" '@* TPEHADBOrD AHA HMEET TPH 0BNACTM
101-23 DE OOMHOYHBIY CNEN0B, TIE LEHbI

101-22 DE HADKMPAKDT MOMEHTYM. 3TH YDOBHK

101-=21 DE CTAHOBATCA OBNACTAMM, KOTOPLIE TREHIepbI
101-20 CDE MOMYT HENONBIOBATE KAK OTAPABHBIS TOUKK

lﬂ l_lg {:D I_HHj [Hﬁ Fl“l:li.l
101-18 CD ’
101=17 CD ,“'
101-16 CD i

101-08 AC
101-07 ABC
101-06 ABC
101-05 AB
101-04 AB
10103 AB
101-02 A
101-01 A

Puc. B. 5. Pacnpepenedue TpeHAoBOro AHA
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VYpoxku, xotopeie «[Ipoduib peiHKay Tan MHE B CaMOM Hadaje Kapbepbl, CTAIA OCHOBOM
MO€U TOPToBIIM CETOAHs. XOTs 51 HE UCIONb3YI0 ATOT METO [ TOPTOBJIM BaJIIOTaMU (OH HE OUYEHb
XOpo1IO paboTaeT Ha 24-4aCOBOM PBIHKE), HO KOHLEIIMH, KOTOPBIE sl U3yUU B T€ TOJIbl HO3HAHMSI,
paboras ¢ «[Ipoduem pbHKa», yMECTHBI 10 cuX mop. [IpocTo s ncronb3yio Apyrue HHCTPYMEHTHI.
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JTO npouecc

B xnure s Oymy aBUraThes BIepes mar 3a marom ot ¢opMupoBaHus GyHJaMEHTa ycIexa J10
JIEMOHCTpAIMH CIIOCOOOB aTaku TPEHI0B. B 0CHOBE THX IIAroB Jiexar aBa uctounuka. OquH u3
HUX — MO#1 16-71€THUIT OIIBIT TOPTOBJIH OT UMEHH KPYITHBIX I00aTBHBIX (PUHAHCOBBIX YUPEKICHUH.
To, 94TO BB MPOYHUTAIIH IO CHX IIOP, OTPAXKAJIO JIUIIH HEOOIBIION KyCOYEK OIbITa, KOTOPHIH TOMOT
3aJI0KHUTh MHE (DYHIaMEHT podeccuu Tpeaepa, u s oaarogapio STa GUpMbI U pabOTaBIINX B HUX
JFOJICH, TIO3BOJIMBIINX MHE PAa3BUThH B ceO€ TaHHBIC HABBIKH.

Bropas ocnoBa — nocnennue 10 ner moel kapbepsl. B 3Tu roasl MHe noBesno padboTarh B
PO3HUYHON BaOTHOU Opokepckoii komnanuu FXDD ¢ camoro JiHs €€ OCHOBaHUSs. 3a MPOIIe/IIIce
BpEMsI MHE Ha Pa3JIMYHBIX dTarax JOBEJIOCh (M HEPEIKO OTHOBPEMEHHO) BBINOJIHATH MHOXKECTBO
poJiel, BKIIOYaBUIMX BCE YTO YTOAHO — Oy/b TO MOAJAEPKKA KIIMEHTOB, YIIPABICHUE PUCKOM, MPO-
JaKH, TPEUIUHT, TECTUPOBAHUE TIPOTPaMMHOTO o0ecriedeHus 1 pa3padboTka uarepdeiicos. S pas-
paboTan nepBbie COmIaIIeHNs ¢ KIIMEHTaMU (PUPMBI B TIPOLIEAYPHI OTKPHITHA cueTa. Jlaxe paspa-
0oTas qU3aifH ¥ HamMcas KoJ JJIs epBoro BeO-caiira ¢pupmel. Takoe mmyOokoe ydacTie B Aenax
SIBJIIETCS OTPOMHBIM [TPEUMYLIECTBOM. S| XOPOILIO Y3HAJI PO3ZHUYHYIO TOPTOBJIIO BaIIOTOM.

B nocnennue 10 ner s Takke HAXOAWJICSA MO IPYTyI0 CTOPOHY OappHKajbl, Kak s JHOOI0
TOBOPUTH HALIIMM KJIMEHTaM. JTO 03HAYaeT, YTO TENEPh 51 CMOTPIO HA BEILIU C TOYKU 3PEHUS aKmus-
HO20 y4acmuuka pvinka (MapKeT-MeuKepa), a He naccuenozo (MapKeT-Teikepa).

MapkeT-menkep B CpaBHEHUUN C MapKeT-TeMKepoMm

Mapxker-Melikep 3aHMMAaeT MO3ULUU U YNPABISET UMU C aKTUBHOM CTOPOHBI TOprosiu. K
HaIle TOProBOW cucTeMe B 000 MOMEHT MOAKIIIOYCHBI IECATKH ThICAY KIMEHTOB, U KaXKIBIN
W3 HUX MOJIyYaeT LUEHYy MPEeAJIoKEeHUs U cripoca 1o 20 pa3iauvHbIM BaJIIOTHBIM Napam. DTH LEHBI
peasbHbIe, M IO HUIM MOXKHO 3aKJII04aTh CIENIKH 24 yaca B JIEHb, ISTh C IOJIOBUHOW THEW B HEACIIIO.

Brirona mapker-Menikepa 3aKir04aeTcs B CYLUECTBOBAHUM CIIPEAA MEXKIAY IPEMIOKEHUEM U
CIIPOCOM, YTO JAET IIPEUMYILECTBO 10 OTHOLIEHUIO K KPUTHYECKOU Macce TPEUIEPOB, TOPTYIOIIUX
B OJTHO U TO K€ BPEMs1, @ UMEHHO: €CJIM OJMH TPEUJAEP OTBEYACT Ha MPEIIOKEHUE MAPKET-MEUKEPA
o EUR/USD, To apyroii mouTH B TOT k€ CaMblil MOMEHT MOKET TOPTOBATh 110 LieHe crpoca. Korma
OJTHOBPEMEHHO pabOoTal0T IECATKH THICAY KIIUEHTOB, (pOopMUpYyeTCs OCHOBA OM3HECA, T/Ie TPUOBLITH
JIeJIaeTCs 3a CYET MOCPETHNYECTBA B MPOBEACHUH CIEJIOK MEX Iy OONBIITNM KOIMYECTBOM Tpei/ie-
POB, TOPIYIOLIMX HA CHPEIE NMPEITIOKEHUS U CIIPOCa.

Hamporus, st nepBbie 16 neT cBoel Kapbephl MPOBEN B POJIM IACCUBHOTO YYAaCTHUKA PHIHKA,
T. €. Mapxem-metikepa. ToproBasi MpeuMyIIECTBEHHO MO 1IeHaM MapKeT-MEHKEPOB U JTOJKEH ObLT
BBIIJIAYUBATE CIIPEN MEXAY MPEIJIOKEHUEM U CIIPOCOM, T. €. IPOAABATh IO LIEHE MOKYyNaTeys U
MOKYTIaTh 10 IIeHe MPOoAaBIia. XOTs g U paboTal ¢ AeHbraMu KIMEHTOB, MO3UIIUHU OB CaMOCTOsI-
TEJBHBIMU, U YCIIEX WX 3aBUCENI OT MOETO YMEHUs TOproBats. Eciu g genan neHsru, To Omarogaps
BBIOOPY MPaBUIHLHON TTO3UITHH.

BonbmmHCTBO UnTaTENel ATOM KHUTH SIBISIOTCS, BEPOSATHO, MAPKET-TeWKepaMu (1 OHa HAITH-
caHa IS MX BBITOJIbI, a HE JJISl BRITOJIBI MapKeT-MeiKkepoB). Bbl camu peiaeTe, KaKyro MO3UIUIO
OTKPBIBATh — IJTMHHYIO WU KOPOTKYIO, TJI€ TOCTaBUTH CTOM-JIOCC U I7I€ YCTAHOBUTH I1€JTb MPHOBLIH.
Camu coBepiaeTe Bce ACUCTBUSA, U CAMU Ke TIOTHOCTHIO OTBEUAETE 32 CBOM MPUOBLIL U YOBITOK.
Mo:keT, BBl M 3HAa€TE KOTr0-TO, KTO MOCTYNAET MO-APYTOMY, U 3HAETE, KaK 3TO Y HUX IOIy4aeTcs,
HO TaKue JIOAU, CKOPEE BCEro, COCTABIAIOT Ha PHIHKE CTATUCTUYECKN HE3HAYUTEIBHYIO JIOMI0.

OpHaxo s B KaueCTBE MapKeT-MeiKkepa UMEI0 BO3MOXHOCTh BUJIETh, YTO CTaTUCTUYECKH 3HA-
yrMasi BEIOOpKa pO3ZHUYHBIX TPEUIEPOB (EI1e pa3: KOJHMUECTBO X UCUUCISIETCS IECSITKAMH THICSY)
JienaeT npaBwibHO U 4TO OHHU Yalle BCEro JeNalT HENPaBWIbHO. Takke MOTY BUAETh, HA KaKUX
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PBIHKAX TpeWaephl TOPTYIOT IJI0X0. ITO OYECHD IEHHAss HHPOpPMaLusi, 0COOCHHO KOT/Ia BHI ITbITAe-
TECh PELIUTh KaKyl0-TO MPOOIeMy WM Jake HalucaTh KHUTY.

51 cpaBHUBarO ceds ¢ TpodecCOHATHFHBIM UTPOKOM B ToJIb(), MPUIIEIIAM B MECTHBIH 0011Ie-
CTBEHHBIN TONb(Q-KiIy0. [103BONIETE OOBSICHUTHCS.

51 oGoxaro rob(d, HO CUNTAIO caMy UIPy BEChbMa CIIOXKHOM, 0€3 BCSKOTO MpeyBETHYCHUS.
Bornee BakHbIe nena (1eTH, ceMbsi, paboTa, HalMCaHNUE KHUTH) TaKXKe HE MO3BOJISIOT MHE UIPaTh
perynsipHo. TeM He MeHee s XOUy COBEPIIEHCTBOBAThCS, IO3TOMY BPEMS OT BpEMEHU Oepy YpOK
royib(ha y ONbITHOIO NPO(ECCUOHAIBLHOTO UTPOKA.

Ha takom ypoke npodeccronan 0ObI9HO BEIBO3UT MEHS Ha IOJIE U OPOCAET I0KHHY MIUYeH
Ha TpaBy. 3aTeM OH MPOCHUT MEHS B3ATh KIIOIIKY, K KOTOPOii 51 O0JIbIIIe TPUBBIK, U 0€3 KaKUX-JIN00
MHCTPYKLIUH BEIUT OUTH 10 MsiuaM. Hen30eKHO HECKOJIBKO MEPBBIX JIETST MPSMO B IIEHTP TOJIA,
00b14HO Ha 150 spnoB. OnHAaKO BCKOpPE B MO3T MO POHUKAET CTPaX M HAYMHAIOTCSI HEPUSATHO-
CTH: M4 JIETUT TO BJIIEBO, TO BIIPABO, KJIIOIIKA TO BCIIAPLIBAET I'a30H, TO HE KACAETCs €ro BOOOLIE.

ITpoOuB Bce Ms1um, 51 HE MOBOPAYMBAIOCh K IIpodeccronaiy co cioBamu: «HTo s caenan npa-
BUJIbHO?» BmecTo aTOrO0 yarie crnpamusaio: «4YTo s 1ennaro HepaBUIbHO?»

ITpodeccnonanpHblil UTPOK MPOCTO MTOTOMY, YTO €MY, CKOpEE BCETO0, IOBEIOCh MPOOUTH Ha
TBICSIYM MsiYel OOJble, YeM MHE, U MOTPAaTUTh HAa TPEHUPOBKU U 00yUEHHE HA MHOTHE ThICSUU
4yacoB O0JIblIIE, a TAKXKE ChIFPATh B CBOEH KU3HU TOpa3o O0JbllIe MaTYei, — IOTOMY OH TIOHUMAET
BaXHOCTh IPAaBUJILHOTO 3aXBaTa M 3aMaxa M, KOHEYHO K€, TOpa3jo Jy4yllle MEHS IOHUMAET, YTO
MHE CIIe[lyeT CAEeaTh, YTOOBI CTaTh OOJICe yCHEIIHBIM UTPOKOM B TOJIb(.

[ToaToMmy £ ero ciymato. 5 He B TOM MOJIOKEHUH, YTOOBI TOBOPUTD EMY, UTO S JIENIAI0 HE TAK;
9TO OH JIOJKEH CKa3aTh MHE, YTO S IeJ1al0 HEMPABUIBHO. A YK JaJblIe OT MEHS 3aBUCUT, CyMEIO
JIM 5 ¥ 3aX04Y JIM BCE 3TO UCPaBUTh. IHBIMU CJI0BaMU, OH MOKET HAyUYUTh MEHS JIOBUTH PbIOY, HO
BCE PaBHO JIOBUTH €€ 51 I0JDKEH Oyzy cam.

Jlnst Bac B TpeauHre st Kak Mpo(eCcCUOHANBHBIA UTPOK B ronb(d. Bel untaere 3Ty KHUTY,
IIOTOMY 4TO BaM HY»€H ypoK. UTo-To B Baliell TOprosiie He COBCEM ITpaBUiIbHO. I103TOMY BBI 1OBE-
psieTech MHE U, B YACTHOCTH, JAHHOW KHUTE.

OTuM 5 3aHUMAIOCh y ce0sl Ha paboTe U 3TO MOCTAParOCh CAEIAaTh B KHUTE. Sl MOTY BUAETH Balll
3aMax B KOHTEKCTE TOpProBiu. S mpopaboTan Ha (PMHAHCOBBIX PhIHKAX 26 neT. [lepexus mopeMsel
Y crajibl, ycrexu U Heyaauu. Ha MeHsl HOBIUSIN U MEHS YYUJIM MHOTHE MOM KoJuleru-npodeccu-
OHAJIbl, KOTOPbIE HAyYUJIM MEHS MIPaBUJIBHOMY TOProBOMY 3amaxy. UTo elie BaXxxHee, sl BUIel, Ha
KaKUX PHIHKaX OOJIBITMHCTBO PO3HUYHBIX TPEHAEPOB TOPTYIOT XOPOIIIO, @ Ha KaKUX — IIJI0XO.

Teneps mpuILIO Ballie BpeMs BbICIYILATh MEHS, TOBEPUTh B MOM CJIOBA U IONIPOOOBATH MPU-
MEHUTh YCBOEHHOE Ha MPAKTHUKE.
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MNMpeacTosiwee nytewecreme

Wrak, Ha KakuX pbIHKaxX PO3HUYHBIE TPEHIEpPbl TOPTYIOT IJIOX0?

I'me Ob1 s HU BBICTymai, Oyap TO CIIOHCHPYEMOE KOMITAHUEH MEpOIPHUITHAE WIIH, CKAKEM,
CBE3] TPEUIEPOB, 1 BCETIA 3a1a0 ayIUTOPHUH CIEAYIOIINUNA BOIIPOC, a UMEHHO: «Ha Kakux pbIHKax
PO3HUYHBIE TpEAephl 3apadaTbIBatOT OOJIbIIE BCETO JEHET ?»

Ha Bb100p nato 1Ba MpOCTHIX OTBETA:

1. TpeH0BbIi PBIHOK, 7€ [IEHA HalpaBieHa BBEPX WM BHU3 B TEUEHHUE TTUTEILHOIO EPU-
oza.

2. becTpeHa0BbII PHIHOK, KOTOPBIM JBUKETCSI BBEPX U BHU3 O€CIOPSI0YHO.

Henz0exHo ¢ 00nbIIMM NEPEBECOM CIBIITY B OTBET, YTO JYYIIE€ BCETO PO3HUYHBIC TPEM-
JIEpbl TOPIYIOT Ha TpeHI0BOM pbiHKe. HeBepHo! Po3HuuHbIe Tpeiiephl BCce BpeMsl IPOUTPBIBAIOT
Ha TPEHOBbIX PhIHKAX.

[TocTaparoch B KHUIe HCIIPaBUTH Ballld OLUMOKHU U paccKa3aTbh, KaK Jy4llle IpeaCKa3bIBaTh U
aTakoBaTh TPEH]I HA BAJIIOTHBIX pbIHKaX. byay nmponBurarbcst moCTENEeHHO, 1ar 3a maroM. 5 xouy,
YTOOBI 3Ty KHUTY ObUIO JIETKO YUTaTh, — U OyAy U3J1araTb Mareprall B JOTHYECKOH MOCIe10BaTENb-
HOCTH. X041y, 4TOOBI BBl COITIAILIAIKCH: «ITO Pa3yMHO» U «ITO TOXKE PasyMHO». X0uy, YTOOBI BbI
noATBepKAaNn: «MHe 3HaKOM 3TOT cTpax». Xouy, YTOObI Bbl YUMJIUCh Y MEHS U BEPWIM MHE TaK,
KaK s BEPI0 CBOEMY MHCTPYKTOPY IO TOJb(}y, — HE TIOTOMY, YTO s JY4IIWH Tpeiaep B mupe (a
€CTb JIU TAKOBOI1?), a MOTOMY, UTO 00J1a/1a10 IPABUJILHBIM COYETAHUEM OIBITA TOPTOBIIU C OMBITOM
HAOJII0/IEHUS 32 PO3HUYHBIMU TpeiepaMu U 3a HIOAHCAMU BaJIOTHBIX PhIHKOB. Takoe coueranue
MOYKET ITOMOYb CKJIOHUTb PE3YJIbTaThl TOPIOBIU B Bally MOJIb3Y.

[IyremectBue Hame HauHeTcs B yacTu | — «@yHmaMeHT ycnexay. Sl TBepio yBEPEH B TOM,
YTO PO3HUYHBIE BAJIIOTHBIE TPEHAEPhl COBEPILIEHHO UTHOPUPYIOT 3TY OCHOBY, U3-3a YETO B KOHLIE
KOHIIOB UX MOCTUTaeT Heyaadya. He 3a0biBaiiTe 00 3TOM.

Yactse | HauHETCS € XapaKTEpPUCTUK PO3ZHUYHOIO BAIKOTHOTO TPEHIAEpa U IEPEMAET K Onuca-
HUIO Ka4€CTB YCIIEIIHbIX BAJIIOTHBIX TpeinepoB. [lepBrie 1Be I1aBbl IPU3BaHbl OMUCATh TPEHIEPOB
BCECTOPOHHE U JOJKHBI OTKPBITH BaM IJ1a3a Ha TO, YTO HYXKIAETCs B UCHPABIECHUH, U HA TO, YTO
HEOOXOAMMO C/eJIaTh, YTOOBI HAUaTh IBUTAThCS K YCIeXy. 3areM OyJeT IMOCTaBICHA 3a/1a4a, KOTO-
past mpencrasiseT coboi oOIIyIo 1eNb ISl BCEX BAIIOTHBIX TpeiaepoB. Jlanee mocienyer miaH
UTPBI, TOACHSIOIINHN, YTO HYXKHO CAENaTh JUIsl BHIIOJHEHUS 3a/1aud. 3aTeM UJET IIaBa O MpaBU-
Jax, KOTOPBIM HEOOXOIUMO CJIeIOBATh IJIsi TOTO, YTOOBI MMETh IIAHC BBIMOIHUTH IJIaH Urphl. U,
HaKOHEII, IOCTPOCHUE (yHIaMEHTa BAIIOTHOTO TPEHIMHTa 3aBEPIIACTCS 3HAKOMCTBOM C TEXHH-
YECKUMH HHCTPYMEHTAaMH TOPTOBJIH, HEOOXOAWMBIMH ISl BHITIOJTHEHUS 3aJ[a49H, U OOBSICHEHUEM,
1oYeMy UMEHHO OHU OBbLTH BHIOpaHBI (M TIOYEeMY He ObUTH BBIOpaHBI ApyTHe!).

B wyactu II, o3ammaBneHHoN «VHCTpYMEHTBI M CTpaTerum», s NEPENAy K TEXHUYECKUM
MHCTPYMEHTaM, KOTOPbIE UCTIONb3YIO [ IPEACKa3aHus TPEHI0B U TOPToBIIK o HUM. BynyT npen-
CTaBJICHBI TPU OCHOBHBIX T'papUUECKUX MHCTPYMEHTA — KKl M3 HUX ITOMOTAET MPEIBUACTD
TPEH]I, ONPEAEIATh €r0 U OCTaBaThCs HAa HEM. Sl Takke pacCMOTPIO TpU MEPHOAA BPEMEHU: KpaT-
KOCPOYHBIN, CPETHECPOUYHBII U AOATOCPOUYHBIN. Bl y3HaeTe, moueMy yCIeHbIE BAIFOTHBIE TPEH-
JIEpbI 3y4aloT B paBHOH CTENEHU BCE TPU NEPUOJIAa U TOPTYIOT, UCIIONb3ys Bce Tpu. [loackaxky: He
00s13aTeIbHO OBITH TIO3UIIMOHHBIM TPEHIEPOM, YTOOBI TOPrOBaTh, HCIIOIb3Ysl JHEBHOW IpaduK.

Pacckaxy 1 0 TOM, Kak MOKHO Mpe/ICKa3bIBaTh TPEH U TEM CaMbIM Pa3BUBATh B ceOe Kajl-
HOCTb (112, ocaonocms!) K cBoeil npuoObuIH. ONuILy U T€ ONpeAeIeHHbIE MOMEHTBI, KOTJIa TPEHIbI
HauHyT MpeBpallaThCs B CBOI MPOTUBOMOIOKHOCTh, U PACCKaXy O TOM, YTO JAEJaTb BO BpeMs
TaKUX MEPUOJIOB.
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51 Ha MHOXKECTBE IPUMEPOB MOKAXKY, UTO yCIIELIHAs TOPTOBIISI HE 0053aTeIbHO 10JIKHA OBITh
CIUIIKOM CI0KHOU. COOCTBEHHO TOBOps, OHA MOXKET OBITh OueHb Jaxke mnpocrtoil. [lox cioBom
«TpOoCTasH s HE MOAPA3YyMEBAK0 WIETKAsH» — B CMBICJIE, YTO JIEHBIM JienaTh jJerko. Hert, s umero B
BUJIY, YTO OHA MOXKET OBITh OYEHB SCHOW M JIOTHYHOH. Bam He moTpeOyIoTCst pOIBUHYThIC 3HAHUS
TEXHUKH Tpehannra. He Oyaet HUKakux TalHBIX (GOPMYI WK 3aKITMHAHUHN THITA «3€JICHBIIA — TIOKY-
na, KpacHbIl — Mpojaasai». Eciii BaM X04eTCs MOIYYUTh B CBOE PACIIOPSKEHUE HABUTaTOp IS
TOPIOBJIM, KOTOPBI rapaHTUPYET, UTO Bbl YABOUTE CBOM JIEHBI'M 3a HECKOJIBKO HEJENb, TO, 1001a-
rOAApHB Bac 3a MOKYINKY KHUIH, CKaXYy, 4TO OHA, CKOpee BCEro, Bac pasodapyer. S ke HamepeH
HAy4UTh BaC MO-HOBOMY aHAJIM3UPOBATh PHIHOK U MO X0y JI€JIa IPEJOCTABUTh UHCTPYMEHTHI AJIs
IPUMEHEHUS Pa3yMHBIX TOPrOBBIX CTpATETUil.

B xHure s Oyy MCIonb30BaTh aHAJIOTUHU C SBJICHUSIMU, Ha/I€IOCh, BAM 3HAKOMBIMU, TAKUMU
KaK MCTIOJIb30BaHHAS paHee aHAJIOTHS C MPo(decCHOHaTbHBIM HTPOKOM B rojib(d. Micnomnb3yto u cBou
HaOJIIO/IEHUs OTLA, Y KOTOporo Tpoe manbuuuiek (24, 21 u 13 net), u Myxa co ctaxeMm 25 JeT,
a Tak)ke OpaTa IIecTepbIX OpaTheB U CECTEP, U MYAPOCTb POIUTENEH, KOTOPbIE 1AM MHE KHU3Hb.
Bac moxer ynuBUTB TO, HACKOJIBKO TPEHIUHI MOKET OBbITh MUKPOKOCMOM KHM3HU. JItoau yuarcs,
CpaBHMBAsI C TOPTOBJIEH APYTrye aCHEKThI )KU3HU.

51 BOCIIONB3YIOCH CBOEH BEPOM B TO, YTO B PA3HBIX OONIACTAX >KU3HHU, BKIFOYAsl TPEHIIMHT,
CYLIECTBYIOT IIPaBUJIbHBIE U HETIPaBUJIbHbIE TyTH. HenmpaBUIIbHBIN ITyTh YacTO Ka)KeTCs Jierye, HO
OH 3aBOJIUT B TYNHUK. JTO OJJHA U3 IPUYUH, KOTOPBIE AETAIOT TPEHAUHT TAKUM HETPOCTHIM JIETIOM.
S Hagerock, YTO MOU HAOJIOAEHHSI TIOMOT'YT HapHCOBaTh 00JIE€ YETKYIO KapTUHY U CIETIAI0T KHUTY
CJIETKA HE IOXOKEH Ha BCE OCTAJIbHBIE CTAHAAPTHBIE KHUTY O TPEHAMHIE.

S Gyny ucnonb30BaTh YHUKAJIbHbIE TEPMUHBI THNA NpaBwiio «Eciu..., To», «TpeTuil Jumi-
HUI, KTOPTOBJIS MEX]Ly CTOMKaMHU BOPOT», «ObIUbE UIIM ME/IBEXKBE IIOCCE» U T. 1. .. Bce oHM MOTyT
celiyac nokas3arbcs 0€CCMBICIIEHHBIMU, HO sl IOCTaparoCh CAENIaTh 3TU TEPMUHBI YACThIO BAILIErO
TOPrOBOTIO CJI0Baps B OyayILEeM.

Hcnons3ys Bce BBIIENEPEUUCICHHOE, 1 COCPEIOTOYY BHUMAHHE HA aTake Ha BaJIOTHBIC
TpeHbl. [0TOBBI?
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YacTb |
dPyHaaMeHT ycnexa

JloM HY>KHO CTPOUTH Ha MPOYHOM (yHIamMeHTe. MIHaue ecTh OMacHOCTh, YTO MO HATUCKOM
Oypu IOM 3TOT pyXHET. YCIEUIHbIN Tpeiliep uMeeT MpoUuHbIi TOproBuiit GyHnameHT. MHaue ecth
OIAaCHOCTb, YTO KaluTal Tpeiiepa moja yaapaMu BOJATHILHOTO PHIHKA UCUYE3HET.

BantoTHbIi peIHOK XapaKTepU3yeTcs — CIPaBeUIMBO WU HET — BOJATUILHOCTHIO. S Aymaro,
YTO, KOTJa JIFOU TOBOPAT 3TO, OHU UMEIOT B BUJIY, YTO KypChI BAJIIOT MOTYT MOBBIIIATHCS U TOHU-
)KaThCsl. B BeuepHUX HOBOCTAX cooOmmaroT: «/{ommap crout npouno» muiu «Jlomiap ciabeer». I1o
MOYKET BOCIIPUHUMATHCS KaK BOJIATHIIBHOCTH ISl MTHBECTOPA B aKIIMU, KOTOPBIH MPUBBIK MOKYTATh
U IEP>KATh, IOTOMY YTO CO BPEMEHEM KypPChl aKIIUH MOBbIIAIOTCA. OJHAKO O-TIPEXKHEMY JIU CIIpa-
BeUIMBA JJaHHAsI TCOPHs, 0COOCHHO B Takoi cTpaHe, kak CIIIA, KOTOpble B TEYCHHE MOCIICIHETO
JECATHIICTUS CTAJTKUBAIMCH C CUJILHBIM JIBHDKCHHEM IICH akIuii BBepX U BHU3? Eciu oOpaTute Ha
3TO BHUMaHUE, TO MOMeTe, YTO (POHIOBBIN PHIHOK TAK)KE XapaKTEepHU3yeTCs KaK CTaBIIMiA «Ooee
BOJIATHJIBHEIM.

Jl71s MeHs BONaTHIIbHOCTh 03HAYAET, YTO CHauasa I[eHa MOXET JABUTaThCs B TPEHIE B OAHY
CTOPOHY, a MOTOM B JPYTYI0. DTU U3MEHEHHsI TPEH]Ia CIOCOOHBI MPUUYMHUTH MHOTO Bpe/a, €Clin
y Tpeiepa HeT mpoYHOro (yHIaMEeHTa, YUYUTHIBAOIIEro puck. HegocratouHo npocTto KynuTh U
JepKaTh, MOTOMY YTO Pa3BOPOTHI TPEHAOB MOTYT OO0EPHYThCA OypsIMH, MPUHOCAIIUMEU TOTHYIO
noru6ens. MHoOTUe Tpeiiiepsl BUHAT BOJIATHIIBHOCTh B CBOMX HEyAadax v O0IbIINX yObITKax. OHU
MOTYT BUHUTh B HUX HHCTUTYLIMOHAIBHBIX TPEHIEPOB, U «OOBIIHNX MAapHEH», KOTOPBIE, IO MHE-
HUIO HEYIaYHUKOB, CO3JIAIOT ATy BOJIATHILHOCTh, H3MEHSIONIYIO TpeH. S mpeanoynTan aymarsb,
YTO BHHA 3aJl0KeHa B TUIOXOoM (pyHIaMeHTe ToproBinu. HemoctaTouHo mpouHblii pyHAAMEHT He
MOYET YCTOSITh Mepel ITOPMaMU TPEHIOB.

Yacts [ 310l KHUTH BRICTpauBaeT (pyHAaMEHT [ Ballleil BallOTHOM TOPTOBIIH, UTOOBI y Bac
MOSIBUIICS IIAHC YCTOSATH mepena Oypsamu. DakTudeckd, ecinu (pyHAaMEHT MO-HACTOSIIEMY Mpod-
HBII, OypHy 3TH BOOOIIE HE MPUUYUHSAT BaM BpeAa. BbI TOMKHBI yMETh KPENKO CTOSTh Ha HOTaxX TaK
e, KaK ATO JIeTar0T «OO0JIbIINE TApHW.

I'maBa 1 3HAKOMHT ¢ XapaKTEPUCTHKAMHU POSHUYHOTO BAJIFOTHOTO TPEHepa U pacCcKa3bIBacT
0 TOM, TIoYeMy OOJBIIUHCTBY TPEHIEPOB TaK TPYAHO TOProBaTh MO TpeHAy. OAHAKO TPYAHOCTH
elIe HE 03HAYaeT, UTO Bbl HE CMOXETE C 3TUM cHpaBUThCS. OHA O3HAYAET, UYTO BaM, BO3MOXKHO,
IpUIETCS U3MEHUTHCS. [103TOMY IPUTOTOBBTECH K TOMY, YTOOBI, YUTas TAHHYIO TT1aBY, TOKOMATHCS
B CBOEH AyIIIE.

B rnaBe 2 s omuckiBar0 KayecTBa, HEOOXOMUMBIE Ui YCIEUIHOTO BaJIOTHOTO Tpeniepa.
Bcero ux mects, 1 OHU BBICTpaNBAIOTCS OAHO Ha Ipyrom. Eciu Bbl mpomycTuTe OAHO, TO, CKOpee
BCEro, MOTEepPIUTE Heyaauy; Ball GyHIAMEHT OyJeT MATKUM.

Jlanee s mepexoKy K MOCTaHOBKE 3a7a4u Tpeiiaepa B rmase 3. Korna s cipammBaro po3HUY-
HBbIX TPEHIEPOB, €CTh JIM Y HUX Takasd 3agada, 99 % oreeuator: «Her». A ecTh 1M mOCTaHOBKa
3amaun y Bac? Bam ona HeoOxomuma. bes Hee Oypsi coObeT Bac ¢ HOT. Sl pacckaxy Bam O MOCTa-
HOBKE 3aJa4H B I7IaBe 3.

I'maBa 4 onucChIBaeT IJIaH UTPhI, HEOOXOAMMBIN ISl BBIMIOTHEHUS TTOCTaBICHHOM 3a1a4u. Ha
4YeM BaM CJeIyeT COCPEAOTOYNTh BHUMAaHUE, YTOOBI MOOEAUTh B UTPe — MOOUTHCS BBIMOIHEHUS
cBoeil 3amaun? Ecnu y Bac ecTh MIaH UIpbl, 3TO O3HAYaAET, YTO MOIAeT U cama urpa. Bee urpsl
HUMEIOT MPaBUJIa; OHU JAFOT KOHTPOJIb.

YeneuHsiM TpeiiiepaM HY>KHO CIIEIOBaTh MpaBUiIaM, YTOOBI Ty4Ille KOHTPOJIUPOBATH CBOIO
TOProBj0. JTU MpaBujia onucaHbl B miaBe 5. M, HakoHel, yacTh | 3aBepiiaeTcs omvcaHUEM
UHCTPYMEHTOB, HEOOXOMUMBIX KaKIoMy Tpeiaepy. [1onxonuT He KaxIblii HHCTPYMEHT; HEKOTO-
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pBI€ TOJILKO MEIIAIOT, OT HUX OO0JIbIIE BpE/Ia, YeEM MOIb3bL. S Ipeaynpexy Bac B OTHOLUIEHUH OecIio-
JIE3HBIX MHCTPYMEHTOB H, YTO BaXKHEE, PACCKAXKY O TEX, YTO IIOMOT'YT BaM B BBIIIOJIHEHUH ITOCTAaB-
JICHHOM 3a]a4y ¥ TUIAHA UTPBI.

YV MeHs ecTh BOBMOXKHOCTh Oece/loBaTh CO MHOTMMU PO3HUYHBIMU Tpeiiaepamu. He pa3 ux
paccka3bl HAUMHAJIKCH €O CIIOB: « S BelIeTeN B TpyOy...». Ha camoM zie1e oHM 4yacTo XOTST cKa3aTh,
9T0 (yHIaMEHT Y HUX ObLT HETIPOYHBIH, HaeTena Oypsi U pazopwia ux. He urnopupyiite npemy-
NpeXIeHUs O MIoxou noroje. ['posa aeiicTBuTenbHO npudmmkaercs. [loatomy ykpernsiite cBoi
(byHIaMEeHT, IoKa He TI03/HO.
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MaBa 1
CTepeoTUNHbLIU NOpTpeT
PO3HNYHOro BanOTHOro Tpenaepa

MHe He 04eHB-TO HPaBHUTCS CO3/]aBaTh CTEPEOTHITBI JTroziei. [IpuunHa 3Toro raBHBIM 00pa-
30M B TOM, YTO B IIPOIIJIOM MHE I0BOJMJIOCH OIINOAThCs B OTHOLIEHHUH JIFO/IEH, KOTOPBIX 5 IOMEIIall
B Ty WJIM UHYIO KaTETOPHIO, a TI03KE y3HABaJl, YTO OHU COBCEM HE TaKHe, KAKMMH sl MX ITPEICTaBIISLIL.

Most camasi Oosnblasi ommoOKa mpowusonia, korna B 1991 r. MHe npemioxuin padoTarh B
Citibank B Jlonmone. [ToMHI0, HaC ¢ )K€HOW MPETYNIPEIUIN, YTO AHIIIMYAH TPYAHO NOHATH. OHH,
MOJI, JTFOOAT JIepKaThCsl 3aMKHYTO. Ham nmocoBeToBasv )KUTh B OOIIIMHE HHOCTPAHIIEB U OTIPABUTh
HAIlIUX CHIHOBEH Ha yueOy B aMEPUKAHCKYIO ILIKOITY.

Korma MbI ¢ ’eHOI TIOABICKMBAIU ce0€ KMUIbe, TO OBUIM YBEPEHBI, YTO HaM CIIEIyeT JKUTh
NOOIU30CTH OT aMEPUKAHCKOH IIKOJIBI M OCECTh TaM, TJe, KaK MbI lyMaJH, OyaeM OIlymarh ceos
KOM(DOPTHO, T. €. B MECTE, T/I€ HaM OyZEeT Jy4Yllle BCETO.

Mg npu6sun B JlonoH B Hadazne ¢epanst 1991 r. u CTONKHYIUCH ¢ OYeHB JUIS Hac Ipu-
BBIUHBIM CHEroM. Merna cuibHasi METelb, U, XOTS BOCEMb JII0IIMOB BBINIABIIETO CHEra U OJIM3KO HE
MOXOJMJIM Ha T€ CHETOIa/Ibl, K KOTOPBIM MbI MPUBBIKJIA Ha ceBepo-BocToke CIIIA, ropon mapanu-
30Basi0. HecMoTpst Ha HEOOXOAMMOCTH OTKAIbIBATh U3-110J] CHETa MAIIMHBI, KaTaThCsl HA CaHSX C
JETbMH U 3aIacaThCs MPOAYKTaMU, MOM HOBBIE KOJIJIETH, HE OTKJIa/bIBasi, HOCTAPAINCh PUHATh
HAaC KaK MOYXHO rOCTEPUUMHEE.

MBI ¢ KeHOW MOHSUIM, YTO HALIU NPeayOekJeHUs] B OTHOILIEHUU JIIOAEH, C KOTOPIMH Mbl
NO3HAKOMWJINCh B HAalleM HOBOM JIOM€ — Halllell HOBOM CTpaHe, HE MMEIU HHUYEro OOIIEro ¢
JIO/IbMHU, KOTOPBIX Mbl y3HaiIU. VIMEHHO TOrna Mbl MOHSUIM, YTO COBEPIIEHHO HE XOTUM >KUTh B
aMEpUKAHCKOM aHKJaBe, a XOTUM MOCTYNHUTh NPSIMO HAa000pOT — )KUTh CPEAM aHIIIMYaH, a AeTel
HAIIUX OTHPABUTh YUUTHCS B AHINIMMCKUE IIKOJIbI; 3aX0TEIH yBa)KaTh U U3y4aTh MECTHbIE 00bIYan
Y Tpaaunuu. MBI BOPYT 3aXOTEH HA3bIBATh MIEYCHBE OUCKEUMAMU, a KapTodens dpu — yuncamu,
00XoaUThCS 03 aMepuKaHCKoro (pyTOO0IIa 1 pa300paThCs B aHIIIMHCKOM QyTOOIIE, a TAKKE TIOHSATS,
KaK Ha CaMOM JIeJI€ BEJETCSI CUET B KPUKETE.

[Ipoens B BenmukoOpuTaHuu 4eThipe T0a, MBI MIO3HAKOMIUTUCH CO MHO)KECTBOM 3aMeva-
TeNbHBIX aHMIM4aH. MlHorna s Jymaro, 4To CIIy4usioch Obl, €ciii Obl Mbl IPUAECPHKUBAIUCH HAIITMX
HEBEPHBIX CTEPEOTUIHBIX B3MISAOB U MEpeexalld KUThb B AMEPUKAHCKYIO OOLIMHY. YBEpEH, UTO
HAIIl OTTBIT OBUT OBl 3HAYUTEITHHO MEHEE 3aIIOMHHAIOIIMMCS 1 TTOJIC3HBIM.

C Tex nop Hala ceMbsl BCET/Ia C yA0BOJIbCTBUEM IIyCKAETCS B HOBbIE MPUKIIIOUYEHHUS, B KOTO-
PBIX CTpEMIIEHHUE K [IEpEMEHaM BEJIET Bac BIEPE, a He Ha3a. VM, XoTs ceiiuac Mbl CHOBA Ha3bIBaeM
YUIICHI Kapmogenem ¢pu, a OUCKBUTHI — neuenveM, st A0 CUX Iop, MoJHUMAas OoKall, MPOBO3IIa-
maro: «YUua3!» S noHs, 4To caMoaHalu3 U NEPEMEHbI YaCTO IPUHOCAT OAHY TOJIBKO MOJIb3Y.

[TokOHYHB € 3TOI UCMIOBENIBIO, 51 C HEKOTOPOM OMACKOM MOMBITAKOCh HAPUCOBATH CTEPEOTHUITBI
PO3HUYHBIX BaJTIOTHBIX TpeiinepoB. OqHako He 3a0bIBaiiTe, 4To MHE oTpedoBasoch 6osuee 10 et
HaKaIuIMBaTh 3HAHUS, OCHOBAHHbIE HA HAONIIOACHUSX 32 PO3HUYHBIMY BaJIIOTHBIMU TpeiepamMu, U
COBEPUIUTH CBOIO JIOJIIO TOPrOBBIX IPOMAxX0B, YTOOBI TETEPh MpeiaraTb BaM UCIPaBUTh HEKOTO-
phl€ OIIMOKH, MPEX/Ie YeM OHM COOBIOT Bac C MPaBEeIHOTO TOProBOIO MyTH U IPUHECYT BaM 00JIb-
LI1€ IEHE)KHbIE YOBITKH.

Y HEKOTOpBIX U3 Bac ATH XapaKTEPUCTUKU MOTYT BBI3BaTh )KMBOW OTKJIMK I1OCJIE TOTO, KaK
BbI IIpOBeJieTe camoaHanu3. Hajgerock, 4To 3To HOMOKET BbI3BaTh IepeMeHbl. Jlpyrue u3 Bac, Bo3-
MOKHO, Y€ TOHSJIM 3TO U U3MEHWJIIUCh. A TPETbHU, MOXKET OBbITh, 3aXOTAT M30€XKATh MMEPEMEH.
[locnennum s xouy JIMIIb CKa3aTh, YTOObI OHU MOMPOOOBAIH €IlE Pa3 XOPOILIEHBKO B3IVITHYTh Ha
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cebd 1 3arymarhest 00 ATUX nepeMeHax. Bo3aM0okHO, BaM MOHPABUTCSI TO, YTO BbI B KOHLIE KOHIIOB
YBUJUTE.

OHu AYMaloT, YTO TOpProBIiiA BaJiTaMuN — Aerio rfierkoe

Hepenko po3nuuHblie Tpeiiephl MOAXOAAT KO MHE Ha TOPTOBBIX IOy WM IPYTUX MEPOIPHU-
SITUSX, BBIKJIABIBAIOT NIEPEI0 MHOM rpaduk 1 roBopsT: «Bce, uTo MHE HaJ0 AenaTh, 3TO MOAOpO-
cuTh MOoHeTy. Eciu MoHeTa magaeTr CTOPOHOM «IoKymaiy, To nubo s Oydy IpaB U IeHa MOUIeT
BBEpX, MO0 s Oy/ly HelpaB U 1ieHa MOWIeT BHU3. 5] TOTOB cienaTh TaKylo CTaBKY».

MHe npuxoauTcsi OCTaHABIMBATh UX U TOBOPHUTD, UTO €CJIM OBl BCe OBLIO TaK MPOCTO, TO ATO
MOMEIICHHE MTyCTOBAJIO0 OBl U BCE TOProBaliu Obl, BMECTO TOTO YTOOBI HCKAaTh OYEPETHON OTBET Ha
BEKOBOM BOMPOC: KaK TOPTOBATh yCIEUIHO?

TeM He MeHee BHEIIHE Bce JeHCTBUTENBHO KaxkeTcs erkuM. EcTh Hekas neHa 3a € 1 B on-
napax CIIA (o6sruHo ee 3anuceiBaoT kak EURUSD), ckaxewm 1,3512, u oTa nieHa uaet BBepx
6o BHU3. Ecnu Obl cremyromiee IBMKEHHE LIEHBI OBLJIO M30JIMPOBAHHBIM U HE 3aBUCENIO HU OT
KaKMX BHEIIHUX CHJ TUMa (yHAAMEHTaIbHOTO WM TEXHUYECKOTO aHaau3a, TO Tpeilaep Mor Obl
o 0packIBaTh MOHETY, YTOOBI ONPENIEINTh, CIEAYET EMY MPOAABATh UM MOKYTATh.

Korna Ha3biBaeTCs phIHOYHBIN KypC BAIOTHBIX Nap, Takux kak EURUSD,
GBPUSD, USDJPY, USDCHF, USDCAD, AUDUSD u NZDUSD, T10 OH
03HAYaeT, CKOJIbKO €AMHMI] KOTHPYEMOW BajlOThl MOTpeOyeTcs, YTOObl KYNUTh
OJTHY €AMHHITY 0a30BOM BaIOTHI. ba30BOW BaIOTON HA3bIBACTCS MEpBasi BAIIOTA
B BAJIIOTHOM Mape, U OHa BBIPAKAETCs OOIICIPUHATON a00peBUATYpO U3 TpeX
oykB. EUR siBnsieTcs cokpameHHbpIM Ha3zBaHueMm eBpo, USD — mommapa CIIA,
GBP — Opuranckoro ¢ynra, JPY — smonckori mensi, CHF — mBeiiapckoro
¢panka, CAD — kanmanckoro nomnapa, AUD — aBcrpammiickoro mosuiapa,
NZD — HOBO3€naHICKOro aoijiiapa. Bce 3TH BadtOThl CUMTAIOTCS OCHOBHBIMM.
Kombunarms 0060 U3 0CHOBHBIX BatoT ¢ Aoutapom CIIIA sBisieTcst omHo#M U3
OCHOBHBIX BaJIIOTHBIX Tap.

OcHOBHbIE BaJIIOTHBIE TMapbl KOTUPYIOTCA JJig ILeJleld TOPIroBIU B
COOTBETCTBUM C TIOCTOSIHHBIM OOILIENPUHATHIM coriamenueM. Hampumep,
BamoTHass mapa EURUSD coctouT u3 eBpo B KauecTBe 0a30BOM BaIOTHI
u pomnapa CIIIA B kadecTBe KOTHpPYEeMOMl BaltOThl. B COOTBETCTBHM C
00BI9aeM CTOMMOCTh 0a30BOM BATIOTHI OCTaeTcs Hen3MeHHO# B pasmepe 1,0000.
CroumocTh BTOpOM BamtoThl MiaBaeT. Ilostomy mena 1,3512 o3nauaer, 4TO
$ 1,3512 pauer € 1,0000. Ecmu Tpeiimep aymaer, 4To €BpO MOIAOPOKAET
otHocuTenbHO nosutapa CIIA, on moxer moxenars kynuth EURUSD. Ecnu
nesa EURUSD mnossicutcs, ckaxeMm, no 1,3525, To oH cMoxkeT mponarb €
1,0000 3a sty OGonee BbIcOKyro meHy — $ 1,3525. Korma Takoe mpoHCXOOMT,
TOBOPAT, UTO €BPO YKpeIuisiercs, a goiap ciadeer. OOpaTure BHUMaHHE, YTO
OJTHA BAJIIOTA B BAIIOTHOM Nape Bcerna yKperisiercs, a Apyras — ociadesaet. Ecnu
e Tpeiiep MoayMaeT, 4TO €BpO MojenieBeeT oTHocuTenbHo nosuiapa CIIIA, on
moxeT npoaarb EURUSD. Ecim EURUSD ynaner no 1,3500, Tpelinep cMoxker
BBIKYIIMTB €BPO, TIPOJIAaHHBIC paHee, 1o Oojee Hu3koi nene — $ 1,3500 3a € 1,0000.

Takoli mpuHIUIT IIeHOOOpa3oBaHUsl MO OTHomeHHIo K goswiapy CIHIA
coxpansierca i EUR, GBP, AUD u NZD, 1. €. B 3TUX mnapax pedb HIET O
TOM, CKOJIBKO HY)KHO J0JIIIapoB, yToObl KynuTh 1,0000 equHUITEI ”HOCTPAHHOU
BaJIIOTHI.

B mapax c¢ ywactuem JPY, CHF u CAD npunmun neHoobpa3oBaHHs
obOpatHblii Mo oTHOmeHU0 K goiutapy CIIIA. B stux BamoTHeIX mapax USD
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sIBIIsIeTCS: 0a30BOM BatoTOM (T. €. mapsl 3anucbiBatotcst kak USDJPY, USDCAD u
USDCHF), a unocTpanHasi BaJifoTa — KOTUpYeMO# BasltoTol. B pe3ynbrare nena
BaJIIOTHOM IMapbl 03HAYACT, CKOJIBKO SIMHHI] HHOCTPAHHOMN BaIOThI HY’)KHO, 9TOOBI
KynuTh win npoaats $ 1,0000.

Ecmn, nanpumep, kypc USDCHF cocrasnser 1,0112, To Tpebyetcs 1,0112
mBernapckoro ¢panka, uroosl Kynuth (win npoaars) $ 1,0000. Eciu USDCHF
UJCT BBEPX, TO TOBOPST, YTO JIOJUTAp YKpeIuisieTcs. Eciiu ieHa uier BHU3, 3HAYHT,
JoJap ciadeer.

OpHako BaKHO MOHHUMAaTh, YTO BEPOSITHOCTD JIBUYKEHHSI LIEHBI BBEPX WJIM BHU3 COCTABISET
50/50 monvko B OTHOLIEHUH CIEAYIOLIETO N3MEHEHUS 1IEHbI, KOTOPOE OOBIYHO COCTABIISIET ABHIKE-
HUE Ha OJJH MUIIC (ITUIIC SIBJISETCS MUHUMAJIbHBIM KOJIEOaHUEM JJIsl BAJIFOTHOM Maphbl). A UMEHHO:
ecnu 1eHa pasHa 1,3512, to cymecTtByeT BeposTHOCTh 50/50, uTo ciemyromas meHa MOXeT MOJ-
HATbCA BBepX 110 1,3513 unu onyctutbes Buu3 10 1,3511.

Ecnu 6b1 cipen MeXTy MPEIIOKEHUEM U CIIPOCOM OTCYTCTBOBAJ, TO OBLIO OBI TIPABUIIHHO
roBOpUTSH 0 BeposiTHOCTH 50/50 3apaboTarh WM MOTEPATH OJUH IUIIC C CAMOT0 Havajia CAEIKH (pu
MIPOYMX PaBHBIX ycIoBUAX). OAHAKO B TOPrOBJE BAIIOTOM (M B TOM CMBICIE B JH000W TOProBIIe)
MEX/1y MPEIOKEHUEM U CIIPOCOM CYILIECTBYET CIpPE, KOTOPhI HEMHOTO YMEHBIIAET IIAHChl Ha
ycnex y Tpeiiaepa. OTOT cipes NPUHAJIEKUT MapKeT-MelKepaM Uin OpokepaM, KOTOpble KOTH-
PYIOT pBIHOYHBIE IICHBI 24 Yaca B JICHb, IATh JHEH B HEICIIO.

Hanpumep, EURUSD, naunGonee nukBHHAs BalIOTHAs Mapa, UMEET TEHICHIIMIO TOPro-
BaThCsl CO CHPEAOM MEX]y NMPEAJIOKEHUEM U CIIPOCOM NMPUMEPHO B pa3Mepe AByX nurcos. [Ipen-
cTaBUM cele, YTO TeKyIIasi ppIHOYHas 1eHa coctasiseT 1,3510 (tena mokymnarens — 6un) — 1,3512
(mena mpogasiia — ack) (cM. Tadu. 1.1). Eciu Tpeitnep monOpacskiBaeT MOHETKY, y KOTOPOM Ha OTHON
CTOPOHE HaIUCAaHO «IOKYyIai», a Ha JAPYrod — «IIpoJaBai», U CIydyailHOE MaJcHUE BEIUT €My
«TOKyHaTby», TO Tpeiaepy MpHUaeTcs MOKyIaTh 10 IieHe Npojasua, paBHoi 1,3512.

Ecnu cpenky npuaercs HEeMEAJIEHHO 3aKpbITh, TO JIydlllee, YTO CMOXKET cAeNaTh Tpeiaep,
3TO MpoAaTh 1o neHe nokynaresns 1,3510. B 3ToM ciryyae oH MOHECET MO CBOEH JIIMHHON MO3ULIMHU
yOBITOK B pa3mepe AByX MHUIICOB.

VYObITOK B /1Ba TUTICa HUKAK HEJb3sl Ha3BaTh YCIEIIHON ToproBiei. s ycnexa Tpeiaepy
Hy’kHa npuObLIb. HO KOraa ke 3Ta ero AMHHas MO3ULHS HaYHET IPUHOCUTH NPUObLIH?

Uto6b! mOMy4uTh NPUOBLIL B pa3Mepe OJHOIO MUICca, Tpeiaepy HYKHO, UTOOBI IIeHa MOKY-
natens nogHsuiach 10 1,3513. Oto OyneT MUHMMYMOM, FrapaHTUPYIOIIUM NpuoObUTb. Eciu e npu
OTKPBITUU CJEJIKM PhIHOYHAS LIeHa NpeasioKeHus U cripoca cocrasiseT 1,3510/1,3512, To motpe-
OyeTcst TpH MOCJIE0BATENbHBIX IBUKEHHUS IIEHbI BBEPX, YTOOBI OJIYUYUTh IPUOBLIH (CM. Tab. 1.2).
Jleno yxe BBINIITUT COBCEM HE TaK IMPOCTO, KaK uaes o BeposTHOCTH puObuin B 50/50. O1u 1BU-
YKEHMsI TOKa3aHbl B Ta0m. 1.2.

MoroBopum 0 TOProBbIX YObITKaX

PazoBrem 3TOT puMep Ha mmiar paisiie. [IpennonokuM, 4rto Tpeiaep nogopachBacT CBOO
MOHETY U PYKOBOJICTBYETCS MPU 3TOM IPABHIIOM, INIACALINM, YTO KaK TOJBKO OH IMOJYy4aeT MpH-
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OBLIH B OJIMH TIMIIC, TO 3aKphIBACT MO3UINI0. Kak MBI BUENH, Tpelepy HYKHO, YTOOBI IICHA ITPO-
[IUIa TPU THUTICA, YTOOBI MOIYYUTh MTPUObUTH B OUH ITHIIC.

A xak Hacyer ctomn-yiocca? ToT ke Tpeizep He MOXET IMPOCTO MoAdpachiBaTb MOHETY U
OTKPBIBATH JUTMHHYO NO3ULIHIO WM MIOKYIIATh U IIPX 3TOM, €CJIY LIEHA IIOMJET BHNU3, HE UMETh CTOII-
jgocca, T. €. LeHbl, KOTopasi OrpaHUYUBAET YOBITOK, 3aKPbIBasi O3HIIMIO.

Torna npeanonokuM, 4To €ciM JUIs MOJIydeHUs NpuObUIM TpeOyeTcsl ABM)KEHUE Ha TPHU
MIUATICA B HAIIPaBJICHUM CHAEJIKH, TO U TPEHJEp COMIACEH HA TAKOE K€ JIBUKEHUE B TPH IHIICA B
HaIlpaBJIE€HUH, IPOTUBOIIOJIIOKHOM CJEJIKE, IIPEK/IE YEM 3aKpOET MO3ULUIO 10 cToIry. [IockonbKy B
LIEHaX BAJIOTHBIX NAp CYLIECTBYET CIIPEN MEXY MPEMIOKEHHEM U CIIPOCOM, TpEeHaepam IpUxo-
JUTCS IMOKYIIATh 110 LIEHE, TPEAJIOKEHHOM ITOKyIIaTeNIeM, ¥ IPOAABATh 110 IIEHE, 3alIPOLICHHOH ITPO-
JaBUOM. /[BHyKeHHE B TpU MUIICAa B MPOTHUBOIOIOKHOM HAIpaBJIEHUHU co3aacT npoduib yObITKa,
MOKa3aHHBIH B Tabi. 1.3, mpu ycii0BUH, YTO MTOKYMaeM MbI 110 1exne 1,3512.

Cuavana, cpa3y ke MOCJ€ OTKPBITUS CHCIIKH, TPEUJIEp MOXKET MPOAATh MO3UIMIO 10 LIEHE
1,3510 1 moHecTn yOBITOK B ABa mutica. Eciu 1ieHa moWaeT BHU3 Ha OJMH THUIIC, OHA Oy/ieT paBHA
1,3509. [IBm>xkeHue BHU3 Ha JiBa MUIICA IEpEHOCUT LIeHy Ha 1,3508, u, COOTBETCTBEHHO, JBUKEHHUE
B TPU IUIICA MPUBOAMT K cpabaThIBaHUIO cTOMNa IMyTeM npojaxu no uexe 1,3507. Ilpu takom xe
JBUKEHUU B TP IUIICA, HO B IPOTUBOIOJIO0KHOM HAlpPaBICHUH TPEUIEP TEPSAET HA CBOEH CHEIIKE
ATh nuIcoB. Tpeinep nokynaer no 1,3512 n npoxmaer no 1,3507. Hy u nena! J[Buxenue B Tpu
MUIICA B HANPABJICHUH CIIEJIKHU Tpelaepa paBHO NPUObUIM B OAMH IUIIC, & ABM)KEHUE B TPU MUIICA
MIPOTUB TpeWiepa MPUBOAUT K YOBITKY B MATh MUIICOB.
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Kak nonayT aena y ny4uwero ckanbnepa B Mupe?

[Tpennonoxum, 4To Tpeiaep, UCIOIb3ys CBOIO CTPATETr 0 MOAOpacChIBaHUS MOHETHI, OKa3bl-
BaeTCs [IPaB B HEBEPOATHOM KoslnuecTBe ciayyaeB — 84 %. B pe3ynbrare oH 1100 03BOJISET PHIHKY
MIPOWTHU TPH IMHUIICA B €TO MOJIb3Yy U MOJIy4aeT NPUObLIL B OJUH IHUIIC, TUOO MO3BOJISIET EMY JIBH-
ratbCs Ha TPH MHUIICA IPOTUB ce0sl U MOIy4yaeT YObITOK B ISATh MUIICOB. Takol YpOBEHb ycliexa,
OYEBHJIHO, 3HAYUTEIIBHO BBILLIE CPEAHETO YPOBHS 1 TpenaepoB. 1Ipu none Bemrpeieit B 84 %
COBOKYITHBIN BBIMTPHILI cocTaBUT 84 murnca (84 caenku X 1 numnc npulbuin = 84 nurnca).

OctaBuvecst 16 yOBITOUHBIX ClIEeNOK IpUHECYT npourpsiil B 80 nurcoB (16 caenok X — 5
nurcoB = — 80 TUIICOB).

[TorpebyeTcs cooTHOIIEHNE BBIMTPBILICH/pourpsiieil B pasmepe 84 %, 4ToObI HACKPECTH
KaJKYI0 MPUOBbLIb B yeThIpe nurica. C TakuMuU pe3ysibTaTaMi MUpa HE 3aBOEBaTh.

[TapagokcaibHO, HO OYE€Hb MHOTHE PO3HUYHBIE BAJIFOTHBIE TPEUIEPBI CTPEMATCS TOProBaTh,
IIOJIArasiCh Ha TAKYKO CTPATETUIO, MU UCIOJIB3YIOT TOPTrOBBIE CUCTEMBI, B KOTOPBIX OHA MPUMEHSI-
etcs. Korja sxe mpoxoauT BpeMsi, OHU YIUBIISIOTCS, TOYEMY BCE CBOIUTCS K YOBITKAM Ha UX CUETaXx.
KoneuHo, nmpusiTHO Ob1710 ObI TOXBACTATHCS NEPE]] COCEIIMU Ha BeuepruHKe 84 % BBIMTPBIIICH, HO B
WTpe MO/ Ha3BaHUEM «TOPTOBJIS BAJIKOTOM» BBIMIPHIII B YEMIIMOHATE HE BCEra JOCTUTaeTCs Mpo-
LIEHTHBIM COOTHOUIEHUEM BBIUTPBILIEH U MPOUTPHIIIEH. [TTaBHOE 3aKIr04aeTCsl B KAU€CTBE BBIUT-
PpBILLIEH.

YtoObl J10Ka3aTh 3TO, BO3bMEM OTHOIIEHHE BBIMIPBIIICH K IMPOUTPHIIIAM B pa3Mepe BCEro
40 %, 1. e. B paay u3 100 caenok 40 6yayT BEIMTPBIIHBIMU U 60 — mpourpsliHbIMU. [Ipeanonoxum,
470 B 40 BRIMIPHIIIAX Mbl yCTaHABIMBaeM TpeOOBaHUS MOTydeHHs NpUObLIH B 8 uncos. C yueToMm
crpesia MexX 1y IpeUIoKEHUEM U CITPOCOM B pazMepe JIBYX MUIICOB ATO MOTpedyeT NBuxkeHus Ha 10
nurcoB. MIHbIMU CJ10BaMu, €CJIH BbI TOKYyTMaeTe 1o 1ieHe crnpoca 1,3412, o Bam notpelyercst JoWTu
1o 1eHsl crpoca 1,3422, uroObl mpoaats 1o ueHe npeanoxerus 1,3420 u nonyduts npudbLIbL B
BOCEMb ITHUIICOB.

A 1151 60 ipourpsIel Mbl OyJIeM MO-TIPEKHEMY ITPUJIEPKUBATHCS CTOI-JIOCCA Ha MSTH IHII-
cax. Urak:

40 Bprpsieil X npuosLIb (8§ nuncoB) = npuobLIb (+ 320 nUICcoB)
60 npourpsiieil X yobIToK (— 5 nunoB) = yObIToK (— 300 nurcos)
YucTelil BeIMrpsIil = + 20 nUIcoB

Mowu maTemaTuuecKue pacueThl MOKa3bIBAIOT, UTO TPEiaep, KOTOPBIA OKa3ajcs Obl MOCIIe-
HUM B OOJIBIIMHCTBE CIIOPTUBHBIX JIUT C MPOIICHTHBIM COOTHOIICHUEM BBIMTPBIMICH U MPOUTPHI-
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mteit 0,400, BBIUTpaeT B TOProBOM JIUre y Tpeiepa ¢ MpOLEeHTHBIM COOTHOLIEHUEM BbIMTPBILIEH 1
npourpsimeit 0,840. 1o cyiecTBy, €ro UNCThIA BHIUTPHILI B IIATH Pa3 O0JbIIE, TOCKOJIBKY Y HETO
20 nurncoB npoTuB yeThipex. MTak, B TOPropiie BaJlOTONW HE BCE CBOJUTCS K BBIUIPHIIIAM U MPO-
UTPBILLIAM.

Hapa atum HyxHoO paboTaTtb

CMbICIT JaHHOTO MpUMEpPA B CIIEIYIOIIEM: YCIEIIHbIN Tpeiliep N0MKEeH U3BJIEKaTh NPUObLIL
B BOCEMb ITUTICOB, a He B ouH. Kak aToro moctnys? Hag atum HykHO paboTars. ToproBats ¢ yMoM.
CraBuTh mepen coOOW 3amady W OMPENENSITh LEeNH Ui ee BhImonHeHus. ClieoBaTh MpaBHIIaM.
Hckarp u mpenBuaeTh TPEHABI, KOTOPBIE OOJETYaroT TaKUe IBUKEHHUS B BOCEMbB ITHIICOB.

Ho npexne Bcero BaM cieayeT NOHATh, YTO TPEUAUHT — €70 Henerkoe. OHo TpeOyeT ycu-
Ui, OTO HE aBTOMAaTUYECKH MCTIOIHsIeMas MporpaMMa, KoTopasi BRIUTrpbeiBaeT B 84 % ciyuaes. U
[JJaBHOE B TOPI'OBJIE BAJIIOTON HE KOJMYECTBO BBIUIPBIIIEH, a UX KAaYECTBO U OIPaHUYEHHUE ITHX
NPOKJIATHIX YOBITKOB. 84 BIMTphIma U 16 pourpelimeii odecneyar modeay B JII000M BHIE CIIOPTA.
B Toprosie BanmoToi Bce Ha000pOT.

Ham ynporieHHbIi npumep WLIIOCTPUPYET NpoOiaeMy, KOTOPYIO JOKHBI PEIIUTh TPEu-
Jepbl, 4TOOBI AenaTh AeHbru. Eciu Tpeiiaep UCXOIUT U3 TOTrO, YTO TOPIOBIISL CBOAUTCS K MPO-
CTOMY YTaJIbIBAHUIO C BEPOSTHOCTHIO ycrexa 50/50, u mpezmonaraet, 4To TOProBIIs €0 JIETKOE,
TO OH BCKOpE OOHAPYKUBAET, UTO Oapbep MEXKAY CIIPOCOM U MPEIOKEHUEM CHUXKAET IIAHChl Ha
BBIMTPHINI. B pesynsrare /it JOCTHXKEHHS yCIiexa OT TpeIepoB TpedyeTcst HeuTo OoJibIiee: OHU
JIOJDKHBI M3Yy4aTh PBHIHOK C Oosiee pa3yMHBIX M JIOTMYHBIX MO3UIUI, 9TOOBI B PE3YJIbTATE 33 CYET
TOPTOBJIM [0 TPEHAAM CHOBA CKJIOHUTbH IIAHCHI HA YCIIEX B CBOIO CTOPOHY.

Barnsinute Ha cebs B 3epkanio. Kto nepen Bamu? Tpeiiaep, KOTOPHBIA TyMaeT, 4TO TOPTOBaTh
TaK K€ JIETKO, KaK 3apaboTaTh OJJMH-IBA UIICA, UK TPEHAep, KOTOPHIH MOHUMAET, YTO YCIIEX Tpe-
Oyet Hemauioit paboThl? Yerex TpeOyeT yMeHUs JTOBUTh TpeH bl Kak B orieHMBaeTe peiHOK? Kak
Topryere? MoxeT ObITh, BaM CIIEAYET EPEOCMBICIUTE CBOIO CTPATETHIO.

OHU cnULLKOM boATCcA

Jlpyrasi xapakTepHas yepTa, KOTOpYIO 5 4aCTO BCTpeYaro y pO3HUYHBIX BaJIIOTHBIX Tpeiine-
POB, 3aKJIOYAETCS B UX MPEATNOJIOKEHNUH, YTO BO BpeMsl TOPTOBIU OHU OyIyT UCHBITHIBATH JIUIIb
cy1abblil CTpax WM ke BooOlIe He OydyT UCHBITBIBATh HUKAKOIO CTpaxa. BeposTHo, nymaTh Tak
OYEHb «MYKECTBEHHO», HO, IOJDKEH CKa3aTh BaM, BCE 3TO IPOCTO HEIMPAB/A.

BosbIIMHCTBO PO3HUYHBIX TPEUIEPOB UCHBITHIBAIOT CTPAX, HOHUMAIOT OHU TO WU HET, U,
KaK 3TO HU NapaZioKCaIbHO, CTpax MPOsIBIIETCS HE IPOCTO B BUE MOTepH AeHer. OH Takxe Mpeod-
JaJaet, koraa OOJbIIMHCTBO TPeiAepoB BRIMIPhIBatOT. [1o cyiiecTBy, UMEHHO cmpax nepeo ycne-
XOM, — KaK 5 TIPEANOYUTAI0 €ro Ha3bIBaTh, — WM CTpax Hepesa MpUObLIbIO, 3aCTaBISET PO3HUY-
HBIX TPEUIEPOB TEPATH BOZMOXKHOCTH JIOJTO OCTaBaThcs Ha TpeHae. DTa uaes OyneT paccMOTpeHa
noapoOHee B I1aBe 2 U Jajiee B KHUTE, IO MEpe TOro KaK Mbl OyZeM MPOABUraThCs K TEME aTaKu
Ha BAJIIOTHbBIE TPEH/IBL.

JlomkeH cka3aTh, 4TO BCE TPEUIEPHhI UCIIBITHIBAIOT CTPaxX B TOM MM UHOH creneHu. OTyactu
OH BO3HMKAET IIPU MBICJIM O TOM, YTO PBIHOYHAS LI€HA MOXKET ITOMTHU MPOTUB MO3ULMH Tpenepa.
BonbIIMHCTBO PO3ZHUYHBIX TPEMIEPOB HE OCO3HAIOT TOTO HEMPOU3BOJIBHOIO CTPaxa, KOTOPBIN BO3-
HUKaeT IPOCTO B pe3y/bTare ObICTPOro IBUKECHUS 1ICHBI.
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I MuxanoBcku. «Ha BonHe BantoTHoro Tpenaa: Kak npeneuaets 6onblune OBUKEHUS U UCMOMNb30BaTh X B
Toproerne Ha FOREX»

KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiiTe 3Ty KHUTY LIEIUKOM, KYIIMB IIOJHYIO JIEraJlbHYI0 Bepcuto Ha JIlutPec.

be3onacHo omiatuTh KHUTY MOXHO OaHKOBCKOM KapToii Visa, MasterCard, Maestro, co cueta
MOOMIIbHOTO TenedoHa, ¢ IaTexxHoro TepmuHaina, B canone MTC nnu CBsazHoi, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CIocoOoM.
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