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Coaep:xanue

[IpenucnoBue

Berynnenue

I'masa 1. HagaaeHbIN IJ1aH CO30aHNUA MUUIHOHA
[TepBblit roa nocse Havyaia peaar3aluy iaHa

Kownen o3HakomuTeIbHOTO (pparmMeHra.
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B. C. CaeHok. «MwuyumoH ajis Moelt godepu. [lomaroBblii 1iaH HAKOTUICHUI»

Baaguvup CaBeHOK
MuInOH AJS1 MO€eH JOUYEepPH.

IHomiaroBpIn IJIAH HAKOILICHUN

© B. CaseHnok, 2013
© Uzpanue. Opopmienue. OO0 «Manh, MBanoB u ®epdep», 2013

Bce npasa 3auwuwienvl. Hukakas uacmo 31eKmMpOoHHOL 8epCULL MOl KHUZU He MOXMcem Oblmb
80CNPOU38e0eHA 8 KaKOl Obl MO HU ObLA0 popMe U KAKUMU Obl MO HU ObLAO CPeOCBAMU, BKAHOUAS
pasmewjeHue ¢ cemu MHmeprem u 6 KOpnopamueHulx cemsix, s YACMHO20 U NYOAUUHO20 UCHOAB30-

8aHUS 6€3 NUCbMEHHO20 PA3PEULEHUSs. BAA0ENbUA ABNMOPCKUX NPAB.
[TpaBoByI0 MoAAEPKKY U3AATENbCTBA OOecTieurBaeT opuaueckas ¢pupma «Berac-Jlekc».

Moeti aro6umoti douepu Aaucuu, razodapsi KOMOPOI 51 Hanucan my
KHU2Y U KOMOopasi s18Asiemcsi 2AA6HOI ee 2epouneli, a maaice moeti dicere Hpune,
6.azo0aps KOomopoti Ha ceeme ecb Aaucusi, u moemy coliy Pomany, komopozo
Mbl O4€eHb MOOUM U KOMOPBILL INAKICE O4eHb OOUIM C8OI0 CECIPY U 6CIO HAULY

CeMblo, XOmbv U cnmapaemcs 3ni02o0 He NOKAa3svledmb.
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IIpeaucaosue

Ckaxure, Be/ib Bbl IyMaeTe He TOIbKO O CETOJHSIIHEM JHE, ECIU yXkKe JepKuTe B pyKax « Mul-
JMOH 1Sl gouepu»? [la, 3TO KHHra, KOTOPYIO CMeJ0 MOXHO PEKOMEHAOBAaTh TeM, ISl KOro CBOE
obecrnieyeHHOe OyityIiiee, MaTepraibHOE OJIAronoyyre CBOei CeMbH M, KOHEYHO Ke, IeTell — OJIHa U3
MIPUOPUTETHBIX 1ieJiel. [IprueM He3aBUCHMO OT HBIHEIITHETrO0 YPOBHS JIOXOIOB U OJIAarOCOCTOSIHUSI.

JL7s1 sxuTenet pa3BUTHIX CTPaH MHBECTUPOBAHUE CTAJIO Tpaauliei. IHOCTpaHHON JUTepaTyphl
MOJOOHON TeMaTUKU XBATaeT C JIMXBOM, HO CTOUT MOMHUThH KaK O Pa3IMUUsSIX MEHTAUTETa, TaK U
00 0COOEHHOCTSIX HAIIMOHAJIbHBIX (DMHAHCOBBIX PHIHKOB. Hanpumep, Takoli Moy isipHbIiA CErofaHs 3a
pyoexom uHcTpymeHT, Kak ETF, Hale:kHO 3aKpenuBIIMICS B TONAaX MHBECTOPCKUX CUMIIATUI 3a
CUET JIOCTYITHOTO MOPOra BXO/1a B PHIHOK, MPUEMJIEMbIX KOMUCCUI, BHICOKOH CTENIeH! TUBEpCU(UKa-
LIUU U, KaK CJIE/ICTBUE, YCTOWYMBOCTU K TOIBITKAM CIIEKYISTHTOB MaHUIYJIMPOBATh LIEHAMU, TOJIBKO
HaYMHAeT HaOWPaTh MOMY/ISIPHOCTh CPEM HAIIIMX COOTEUECTBEHHUKOB.

OO0 3TOM MBI MOXEM CYIUTh, B YACTHOCTH, TI0 PACTYIIEMy CIIPOCY Ha ITOT MPOAYKT KJIMEH-
TOB Halllell KoMIaHuu «[lepBblii JOBEPUTEIIBLHBIN YITPABJISIIONINI», OOPAIIAIONIMXCS 3a TIOMOIIIBIO B
cocrapnenun noptdens uz ETF. Ho BriepBbie nHboOpMaIno 00 WHBECTUITMOHHBIX BO3MOKHOCTSIX
MHBECTOPHI 32YacTYIO MOITYYaloT U3 3apyOeKHbIX NICTOYHUKOB, KOTOPbIC HE JAI0T OTBETa Ha BOIPOC,
KaKUM ke 00pa3oM POCCUSIHUHY MTPUOOPECTH STH aKTUBBI.

MBplI Bce yailie moMoraeM KJIMEHTaM BBITH Ha PHIHKU Pa3BUTHIX U MEPCIIEKTUBHBIX Pa3BUBAIO-
IIUXCS CTPaH, HO JJIsl KOTO-TO MYyTh OT TEOPUU U U3YUYEHUS] BO3BMOKHOCTEH CIIMIIKOM JIOJOT U3-32
OTCYTCTBHSI YETKOTO MPEACTABICHUsI O TOM, K KOMY OOpaTUThCS ISl OCYIIECTBIICHHUs MyCTh Aaxke
y’e TOTOBBIX (DMHAHCOBBIX IJIAHOB. «MUJUTHOH JIJI51 I0Uepr» aeT OTBETHI HA OOJIBIIMHCTBO BOMPO-
COB, TIPOSICHUB KOTOPbIE JIsI ceOst MOJKHO HEMEJJICHHO IPUCTYTIATh K PEIICHUIO 33124 M TOCTUKEHUIO
LHEJEN.

Kuura Brnagumupa CaBeHka «MWUIMOH AJisE AOYEpU» — XOpoIllee MpaKkTHUecKoe nocodue
IJTS TeX, KTO KeJlaeT CHesIaTh PeIIUTEIbHBIN Iar B MUp (PMHAHCOB, Iie IEHbIM pabOTal0T Ha Yesio-
BEKa. 371€Ch PacKpbIThl OCHOBHbIE BO3MOXHOCTH CO3[aHMSI U MPUYMHOXEHHS JTMYHOIO KamuTaa,
3aIUTHI €r0 OT UH(IIALIMH, COXPaHEHU s /151 [Iepelavy IeTAM. DTa KHUTA IOMOXKET BaM COPUEHTUPO-
BaThCsl B Pa3HOOOPA3UU MHBECTUIIMOHHBIX MTHCTPYMEHTOB, CAMOCTOSITENTBHO IIPUMEHHTh B COOCTBEH-
HOW KW3HU JIMYHBIN OIIBIT €€ aBTOpa.

OpHa crapasi aHIJIMACKast TIOCITIOBUIIA KaK HEJTh3s1 JTydllie TIOIXOAUT JIISl TOTO, YTOOBI OXapaK-
Tepu30BaTh KHUTY «MWIIHOH 17151 Jouepu»: Practise what you preach — «IIpaktukyii To, 4TO mpo-
noBejtyelb». FIMeHHO Tak M mocrymnaet aBTop. [IppumMepaMu B ero KHUTE CTAaHOBSITCSI COOCTBEHHBIC
riaHbl U gena. Cornacurech, MOAOOHBIN MOAXO0/ 3aCTyKMBAET CAMOTO BBICOKOTO JOBEPUS, TOCKOJIBKY
nepesi HaMy MPEACTAIOT He OTBJICUEHHbIE TEOPETUUECKUE BHIKJIAIKH, & peasbHble Jena.

CeronHsa u B Poccun ecTh MHBECTUIIMOHHBIE KOMIIAHWM, KOTOPbIE UMEKT B JIMHEWKE CBOWX
MPOYKTOB «JleTCKUi MTHBECTUIIMOHHBIN OPT(ETb», a INIAHUPOBaHKE OI0KeTa CEMbU PEKOMEHIYIOT
BECTH C YYETOM MPECTOSIIIMX PACXOA0B Ha 00Opa3oBaHUe JieTel, HAKOIUIEHHE ISl HUX CTapTOBOTO
KanuTana. M Tem uHTEpecHee JIMYHO MHE ObUIO IIPOYECTh O TOM, Kak Bragumup MeToanyHo, KUpIu-
YKK 32 KUPIMYMKOM, CTPOUT OymyIiiee (PUHAHCOBOE OJIarornoiyune cBoei jaouepu AJIMCUM Ha TTPO-
TSDKEHUU Psifia JIeT.

Tak moxere nmoctynuth U Bbl. [enctByiite. C TOUKM 3peHUs OOHOTO U3 (PyHIAMEHTAJIbHBIX
MpaBui (PMHAHCOBOTO PbIHKA, HA TMHHBIX BPEMEHHBIX MEePHOIaX PUCK BIIOKEHHUS Jaxe B OTHOCH-
TEJIbHO BOJIATWJIbHBIE AKTUBBI 3HAYUTENILHO HUBEIUPYETCS U JOXOIHOCTb, KaK MPaBUJIO, CTPEMUTCS
K CpeJHEPbIHOUHOM.

U 3HauuT, YeM paHbliie Bbl HAYHETE CBOM MyTh K (DMHAHCOBOMY OJIArOTIONYYHIO, TEM 3aMETHEe
OyzeT pe3ysbTar U i Bac, U Jyis Baieil ceMbl. KoHeuHO, HEOOXOAMMBI TUCHIUMIUIMHA U TEpIIeHNE,
KaK ¥ B JIIOOOM JPYroM Cephe3HOM Jielie. VIHBECTUIIMOHHBIN TTpoliece Mmogo0eH MapadoHy, a mpou-
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JeHHast BaMU JUCTAHIIMSI TIPSIMO TMPOTIOPLMOHATIBHO 00paIiaeTcsi B HAKOTJIEHHBIN Kanutat. W, Hauas
CETOHsI CO3/1aBaTh MHBECTUIIMOHHBIN MOPTdEb AJisi CBOEro pedeHKa, MoqoOHO aBTopY, Jesasi mep-
BbIE IIIar¥ BMECTE C HUM, BBl COBEpIIIaeTe ONPABAAHHBIN BHIOOD.

T'oBOpAT, 4TO KHMra — JMyqnmi nogapok. Ho ata kHura mmeer ropasao OOJIbIIYIO IEHHOCTb,
MIOCKOJIbKY TIO3BOJIMT BaM IepeiaTb CBOUM JETSIM He TOJIBKO 3HAHUSI, HO U, BO3MOKHO, BIIOJIHE peaJlb-
HBIJI MMJUIMOH JI0JUIAPOB, O KOTOPOM BelleT peub Biaagumup CaBeHOK.

Ynpaeasrowuii oupexmop uHeecmuyUOHHOU KOMRAHUY
«Ilepebiii dosepumenvhwiii ynpasasiiowuit» Cmanucnras Kouemxos.
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Berynuienue

HeBsaTb net Hazan, B 2004 rofy, 51 cKazas CBOEH TpeXJIeTHEH 10YepH, YTO COOMPAIOCh ITOAAPUTD
el MIJUTMOH JI0J1apoB. B otBer 51 ycnbiman: «/lana, a umo makoe donnapvi ?»

He 3Hato, ecTb JIi Ha CBETE Y4€JIOBEK, KOTOPBIH HE XOUeT MOAAPUTh CBOEMY JIIOOUMOMY PeOeHKY
MUWLTAOH JIOJ/IAPOB? DTa KHUrA — PYKOBOACTBO 110 CO3/IaHUI0 KalUTala U Pean3alliy TOM MEeUThI.

Panee B cBoeii knure «Kak cocraButh JIMuHbII (PMHAHCOBBIN IUIAH U KaK €r0 pealn30BaTh»
YK€ paccKa3bplBaJl O CBOEM IKCIIEPUMEHTE 10 HAKOIUIEHUI0 MUJUIMOHA J0JUIAPOB.

Jlanee B CBOMX pacchulKax Kak (pMHAHCOBBII KOHCYJIBTAHT 51 CHOBA BEPHYJICSI K TOMY BOIIPOCY,
Y MOM CTaThH MOJYYMJIA OYeHb IIMPOKUN OTKIMK. Tema NelCTBUTENbHO BOJHYET OYeHb MHOTHX
Jmoziel, HO OOJIBIIMHCTBO HE 3HAeT Aaxe, C Yero HavaTb MyTh K MUJUIMOHY JIOJIJIapOB.
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IIpounTas Mmoo craTeio, uzgaress Muxania MIBaHOB NpeasiokuiI MHE HalMcaTh KHUATY C IIPAK-
TUYCCKUMU pﬁKOMCHIIaHI/IHMI/I, KOTOpaH TIIOMOXKET MHOI'MM JIIOAAM peaJII/IBOBaTb HperaCHbIﬁ TJIaH
CO3JaHMsI KaluTala ISl CBOMX AeTei. Tak mosiBuiach 3Ta KHUTA.

B Heii 51 pacckaky Bam, Kak coouparoch caienath Moo 1o4db Musutmonepom. C Hoeoro, 2003 rona
MBI B CeMbe TIPUHSIIA PellicHUe HayaTh CO3/1aBaTh e KalmTall.

Sl Havan peanM3zalMIo TUIaHA MO CO3JIaHUI0 MUJUIMOHA AoJIapoB B siHBape 2003 roga, Korga
unBectupoBan 1200 nomtapoB B uHaekcHbld poHg SPDR S&P 500 (SPY). Dtor ¢doHJ KonupyeTr
unnekc akimi 500 kpynueimux kommnanuii CIIA. W yem Gosblile BpeMeHU MPOXOIUT, TeM OOJIbIIe
MHE HPaBUTCS TOT IKCTIEPUMEHT. 13-3a KpU3UCOB Ha PBIHKE 1 HEMHOI'O OTCTAIO OT IJ1aHa, HO MEHs
3TO HE OYEHb CUJIBHO BOJIHYET (00 9TOM 51 pacCKaxy HHKe, Korja Oyay ONMChIBaTh, KaK peau3yeTcs
MO¥ IIJIaH MO Ha3BaHUeM « MWUIHMOH ISl MOEH 10Yepu» ).

Cpazy nosicHIo: 371ech OyJIeT paccKkazaHO He O TOM, KaKk BBIUTPaTh Ha OUpKe, 3aKjoyasl crie-
KYJISITUBHBIE C/ICJIKU, WIM KaK CO3/1aTh CYNepnpUObUIbHBIN OM3HEC 32 HECKOJBKO JIeT. MHOTHM Moe
MOBECTBOBAHME MOXKET IOKa3aThCsl CKYUHBIM, HO peUb MOUAET 00 2.1eMEHMAPHLIX HAKONAEHUSIX.

41 cobuparoch peasn30BaTh IUIaH B JBA JTara.

Ilepgoe: 51 HaMepeH CTaTh CaMbIM CKYYHBIM IArioll Ha 3eMile M OTKJIAJbIBAaTh ONpe/IeICHHbIE
CYMMBI B «TIEHCHOHHBIH (poH1» Moelt nouepu Anrcun Ha HoBBIi o1, BMECTO TOro YTOOBI MTOKYMATh
el UTPyIIKH (ITyCTh 3TO JEJIaeT MaMa).

Bmopoe: B 0011eM-To. .. BTOpOM 3Tarl — TaKOK ke, KaK 1 MepPBblid, TOIBKO MPOTSIKEHHOCTh €10
ucuucisercs rogamu. M eciam s cmory cieJoBaTh MOEMY IUIaHY Ha MPOTSKEHUM JI0JTOro BpEMEHH,
TO CTAHy CaMbIM KPYTbIM I1aIloil BceX BpeMeH !

Kak nuiyT B pomaHax, «Ipomuio ACATH JIET ¢ Hayajla MOETrO KCIIEPUMEHTA. .. ».

3amedy, 4YTO IPOJIETENIN OHU HE3AMETHO U CETO/IHSA 51 OYEHD paJl, YTO IPOOJIKAI0 HAYaToe JeJIo,
TaK KaK ero pe3ysbTaTbl MEHs BIIOJIHE YCTPAaUBAaIOT.

[TpounTtaB 3Ty KHWTY, BBl y3HaeTe, YTO M KaK HY)XHO JeNaTh, YTOObI CO3/1aTh KalUTaN s
pebeHka. f mpu3bIBal0 Bac K TOMY, YTOOBI TH 3HAHUS HE OCTAICh TEOPETUUECKUMHU — TOCTIe MPo-
YTEHUS MPUCTYIIANTE K PEaIbHBIM JIECTBUSAM.
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VBepsiio Bac: CKyuyHOE «MEXaHMUECKOe» HAKOIUIEHUE KalluTajla OKaKeTCsl BECbMa YBJIEKaTe b-
HBIM U B pe3yJibTate oueHb 3(PppeKTUBHBIM aenoM. ['opaszno 6onee 3(pheKTUBHBIM, YeM MHOKECTBO
TMpeJlaraéMbIX CXeM OBICTPOTrO OOOTaIeHHMS.
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I'nmaBa 1. HauaJabHbIN ILIAH CO3MaHUS MIJLINOHA

I ’ I
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L
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Nrak, B 2002 rogy s paccuurall IUlaH CO3JaHMs] MWUIMOHA J0JUIAPOB AJIsI CBOEW AOYEpU U
¢ 2003 roma Havais ero peanu3anuio. O4eBUIHO, YTO IUIAHBI BCErJa OTIMYAIOTCS OT (haKTUUYECKUX
NEWCTBUM, HO B JAHHOM CJIy4ae 3TO OTJIMYME MOJIOKUTENIBHOE.

B st0ii r1aBe 51 pacckaxy, KakuM ObLT MO MepBOHAYAJIBHBIN I1J1aH, a Jjajiee B KHUTE TIOKAXKY,
KaK OH BUJOM3MEHWICS U KaK B HACTOSIIIMIA MOMEHT PeaM3yeTcsl Ha IIPAKTUKE.
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IlepBblil roj nocJje Ha4YaJja peaju3anum IJIaHa
1 auBapsa 2004 roga, Anucun 4 roga

A: AHI/ICI/IH, TC6C OYCHb MICT ITO IJIATHE IMPHUHLCCCHI, KOTOPOC IMMPUTOTOBUJIA IJIA Te6ﬂ TBOSA
Mama. fl oueHb paj, 4To MbI BCe 37eCh ceiluac coOpasiuch. Xo4y cKazaTh, YTO COOUPAIOCH MTOAAPUTD
TeOe MUJIJTMOH J10JU1apoB. [la, MUJUTMOH HACTOSIIIIMX aMEPUKAHCKUX JA0JUIAPOB.

Anucus: Tlana, a 910 Takoe JOJTIapbi? A 9TOTO XBAaTUT, YTOOBI KYIIUTh MHE Ty OOJIBIIYIO KYKITY,
KOTOpasi MUCAeT B MaMIiepc, YTO Mbl BUJIESIM BUepa B MarasuHe? A TO MaMa CKasaja, YTo y Hac HeT
CTOJIBKO JIE€HET, ‘{TO6BI KYIIUTDb €€.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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