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Hukonan AHaTtonbeBu4 KoponbKoB,
EBreHuns Nl'eHHaabeBHa LiBeTkoBa
MCIAM. O HoBou MHBeCTULMOHHOM
coLManbHO-3KOHOMMNYECKOM
Moaenu pa3BuTuUs odLlecTBa

NMpocTbiMu cnoBamu
BmecTo BBeageHusi

[Tokymast ToBapbl, Mbl — MOTPEOUTENN — OIJIAYMBAEM IMPHUOBLIb BIAJENbLIEB Mara3uHOB U
pbiHKOB. Tak ObU10 Beeraa. Ho temeps. ..

MpI npeanaraeM BceM MOTPEOUTENSIM CTaTh COBNAENbIIAMU IPUOBUIA TOPTOBBIX MPEIIPU-
STUN U TIPOU3BOIUTENECH TOBAPOB U MOJIYYHTH IONMOJTHUTEIbHbII HCTOYHUK 10X0/1a.

Yem noxosku Marasuasl MICOM 1 0OBIYHBIA Mara3uH:

Brl mokymaere Te ke HeoOxoaumbie Bam ToBapsl. B mobom HykHOM Bam konmuectse. I1o
TEM € IIeHaM, YTO M B 0OBIYHOM Mara3uHe. Baim JeHekHbIe 3aTpaThl HUKAK He OTJIHYAKTCS
OT 3aTPaT B 00BIYHOM Mara3uHe NPH MOKYIKe TeX ke TOBapoB!

Yem otanuaetca marazud MCOM ot 0OBIMHOr0O MarasuHa:

YacTe npuOBLUIM MPEaNnpHUsITHS CO BCEX KyIUIEHHBIX Bamu ToBapoB cranoBuTcs Bammmun
WHBECTUIUSIMU B YKOHOMHUKY. Uepes 2 Mecsiiia co AHs IepBOil MOKynKy Bbl HaunHaeTe exxeMecIIHO
MOJTy4YaTh NPUOBUIb C STUX UHBECTUIUH.

BrI cTanOBUTECH COBIIAIEBIIAMU MPEANPHUATHI, B KOTOPHIE ObLIN BIOKEHBI Barm nHBecTH-
IIUU, ¥ COBJIAJICIbIIaMHU TTPUOBLIH, 3apabaThIBAEMOMN STUMH MPEATPHATHIMHU.

[Totpebnsis ToBapsl U ycinyru, Bel 01HOBpEMEHHO MHBECTHPYETE POCCHICKYIO SKOHOMHUKY.
[Ipuyem, 6e3 npuBICYCHUS KPeIUTOB (OTIaBaTh KOTOPBIC MPUILIOCH Obl BamuMm nersM) u moma-
JaHMs B 3aBUCUMOCTh OT MHOCTPAaHHOTO KanuTana. /loxon, momydaeMslii Bamu, — 310 He ckuka
CO CTOMMOCTH KYTUJIEHHBIX TOBAPOB, a MPUOBLIIb C BOCCTAHOBIICHHBIX WJIM BHOBb OTKPBITHIX MPE/-
NPUATUH U Mara3uHoOB.

OdeBuaHO, 4TO YeM paHblie Bol ctanu noceturenem MarazuHoB UCOM (a 3Ha4uT, U ydact-
HUKOM, U nHBecTopoM MCOM), Tem nonbiie padoraroT Bamm aersru. M Tem 6ombiuii 10Xo1 OHA
Bawm npunecyT.

[TonHuMas 5KOHOMHUKY CBOETO pernoHa, Bol moayuyaeTe HOBBIM HCTOYHHK A0XO0Ja, HE MEHSS
CBOEro o0pasa )KH3HHU, CUCTEMbI OTpednaeHus, 6e3 yuep0a 1ysi COOCTBEHHOTO OIOKETa U — 3TO
BIIEpBbIE — 0€3 (PMHAHCOBOTO PHUCKA.

Bce, uto ot Bac tpebyertcs, — 310 BbIOpath, rae nmpruodpectu HyXHbIH Bam ToBap: B mpen-
npustusx UCOM, 4ToObl MOTYYUTH JOTOIHUTENbHBIN HCTOYHHUK JOXO/A, WM B OOBIYHOM Mara-
3UHE, YTOOBI IPOAOKATH COEPKATh TOJIBKO €ro Biaelblia.

Yro takoe MCOM (M HBeCTULIMOHHAS COLMANIEHO-I)KOHOMHUYECKasi MOZIEb pa3BUTHSL)?
Kak u mouemy ona paboraet? Kakue BO3MOXXHOCTH B Heil TasaTcs?
OtBeTaM Ha 3TH BOIIPOCHI NIOCBSIIECHA JAHHAs KHUTA.
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KoHuenuuna HoBon MHBECTULMOHHOM
coLuManbHO-3KOHOMUYECKOU Moaenu
(UCIM) n ocHoBbI MexaHU3Ma

1. O KpuUTepUuAX yCTOM4YMBOro pasButusa obLliecTsa

Poccun ku3HEeHHO HEOOXOIUM MPOPHIB Ha HOBBIM, CaMbIii IIEPEOBOM B COBPEMEHHOM MHPE
YPOBEHb MOJIUTUYCCKUX M COIMATbHO-IKOHOMUYESCKUX OTHOIICHUH.

Bozpoxnenune Poccun HEBO3MOXKHO 0€3 YCKOPEHHOTO COIUAIbHO-IKOHOMHUYECKOTO pa3Bu-
tusa. OHAKO CETO/IHs Takoe pa3BuTHe Poccus mpomoimkaeT TOJIbKO ASKIapupoBaTh. B melicTBHsIX
POCCHUICKO BIacTH a0COJIFOTHO JIOMUHUPYIOT OPTaHU3aI[MOHHO-YIIPABICHUECKUE PEIICHHS, YTO
BEJCT K BBITECHEHHIO MOJUTHYECKOM U HMIECOJOTHYECKOM COCTABISAIONIEH U3 KM3HHU OOIIECTBA.
[ToroBopuB 0 HAIIMOHAILHOM HJIEE, POCCHIICKAs AJIUTA 3aIBUHYJIA BOIIPOC BEIPAOOTKH ATOH UJICH B
ponrui K. COOTBETCTBEHHO, HE MOSBUIIACH M UICOJIOTHS, CLIOCOOHAs 00bSAUHUTE 00IECTBO
U MIPUJATh €My CO3UaTeIbHBIN MOTEHIMAN. B mpaBsamumx kpyrax (BIpoueM, Kak ¥ HacelCHHs B
IIEJIOM) CTaJjI0 PeodiiaaaTh MHEHHE, YTO HJIEH — 3TO HE NIaBHOE, INIABHOE — KOHKPETHAas padora.

Takast pabora, 6€3yci0BHO, HEOOX0AMMa, HO YTOOBI OHA ObLTa 3 PeKTUBHOM, ee HaI0 MpPo-
BOJIUTh B paMKaX CTPAaTEerMYeCKOM MPOrpaMMbl pa3BUTHsA 00IIecTBa. Pojb cTpareruueckoit mpo-
IpaMMBbl M BBITTOJTHSAET TOCIOACTBYIOMIAs B 00IIECTBE HACONOTHs. Eciu Takoit mporpaMmel HET, TO
JrOOBIC IEHCTBHS, JTFOOBIC OPraHU3AI[MOHHO-YITPABICHUECKUE PEIICHHUS MOTYT B JIYYIIEM Cliydac
NPUBECTH JIUIIb K JIOKAJTHHOMY, MOJOXKUTEIILHOMY PE3yJIbTaTy, He CIIOCOOHOMY KOpEHHBIM 00pa-
30M U3MEHHTBH CUTYAIHIO. A CKOpee BCEro, 3TOT pe3ysibTaT BooOIe OyneT oTpuiaTebHbiM. YTo
MBI ¥ HaOmromaeM cerogas B Poccun.

[TosroMy B HOpMaJbHO (YHKIIMOHUPYIOIICH IOJUTHYSCKONH CHUCTEME OpraHHU3allu-
OHHO-YTPaBJICHYCCKHE PEIICHHUS HOCAT MOMYMHEHHBIN 110 OTHOIICHHUIO K IpeoOagaromeii uueo-
JIOTHH XapakTep.

Takum 00pa3oM, yCTOHUMBOE pa3BUTHE rOCYIapCTBA BOBMOXHO JIUIIb B TOM CIIy4ae, eCiu
MOJIUTUYECKAs CHCTEMA SIBJISICTCSI COCTABHBIM DJIEMEHTOM JIOMUHHUPYIOIIEH B OOIIECTBE UICOJI0-
run. B Poccun takoii uaeonorun Het. YToOBI OHA MOSIBUIIACH, OOIIECTBY HEOOX0IMMAa MOJIEIh Pa3-
BUTHSI, CIOCOOHAs CTaTh IETOHATOPOM IPOLIECCOB, BEAYIIUX K (DOPMUPOBAHUIO ITOI UICOIOTHH.

I'maBHas mpoOiemMa 3aKJIF04aeTcsl B TOM, YTO HU KOITUPOBAHUE YXKE U3BECTHBIX MOJIEIICH, HU
BBIPA0OTKA CBOET0 0CO00T0, 000COOICHHOTO ITyTH PA3BUTHUS HE OCTABIT Poccuu BOOOIIE HUKAKUX
IIAHCOB HA YCIEIIHOE PEIICHUE CTOSIINX TIepel Hel 3a1ad.

Crpana, MOJTHOCTHIO CKOMTMPOBABIIAS Yy>KHE MTPABUIIA, JIUIIb TIOBTOPsIa Obl MyTh 3KOHOMHU-
YECKH Pa3BUTHIX TocyaapcTB. [Ipuuem (B CHITy MPUYKMH, O KOTOPHIX MbI CKQ)KEM 4yTh HHIKE) JIBU-
rajach Obl 10 3TOMY ITyTH ropa3io MEUICHHEEe CBOMX MPEANIECTBCHHUKOB, a CJICI0BATEIbHO, BCE
OoutbIiie U 0OJIbIIE OTCTaBaj a Obl OT HUX. IMEHHO TIOATOMY pa3phiB MEKAY OOJBIIMHCTBOM CTPaH
TPETHEr0 MUPA U CTPAHAMH TIEPBOTO MHPA MOCTOSHHO YBEITMYHBACTCSI.

Eme 6omnee onacubiM anst Poccun Obi1 Ob1 BBIOOp 000coOneHHOr0 mMyTH. B coBpeMeHHOM
[100aTbHOM MUPE H30JISILMS CTPAHBI OT OOIIIEMHPOBBIX IPOICCCOB HEM30EIKHO 3aTOPMO3UT €€ pas-
BUTHE U MIPUBENIET B TYIIUK MUPOBOW UCTOPHUH.

[To3ToMy, 4TOOBI TOTHATH Pa3BUTHIC CTPAHBI, HEOOXOIMMO HE TOJBKO pa3padoTaTh MOJEIb
pa3BuTHs 001IeCTBa, O0Jiee APPEKTUBHYIO, YUEM MOICITH, IPUHSATHIC B 3TUX CTpaHaX, HO U odecre-
YHUTh €€ CTBIKOBKY C MHUPOBOM CHCTEMOIA.

JIOmyCTSAT JIU TaKylO CTHIKOBKY Pa3BHTBIC CTPAHBI, JJIs1 KOTOPBIX CHIIbHBIA KOHKYPEHT SIBIISI-
eTcst momexoi? Jla, momycTaT, eciu npeiokeHHass Poccueil Mozenb pa3BUTHSI TOKAXKET CBOIO
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0oJ1e€e BBICOKYIO 3(PPEKTUBHOCTb, HEXKEIN YK€ CYILIECTBYIOIINE, U TIO3BOJIUT Pa3pEIIUTh OCHOBHbBIE
poOIeMBbI, ¢ KOTOPBIMH CTAIIKUBAIOTCS JaHHBIC CTpaHbl. A 3T mpoOieMsl Hemanble. X paspe-
nieHue TpedyeT yOoKoi MOJIEpHU3ALIMY COBPEMEHHBIX PHIHOUHBIX Mozienell. [Ipuyem no3uTuBHO
TO, YTO DIIUTHI PA3BUTHIX CTPAH MUPA XOPOIIO OCO3HAIOT ATH MPOOIEMBI.

B uem ux cytp?

[Ipupona prIHKa TAKOBA, YTO TOJIBKO B IMOTYYSHHUH JJOCTATOUHOW MPUOBLIH OH MOJKET YepIIaTh
pecypchl ISl CBOETO JAAJIbHEUIIIETO pa3BUTHA. DTy MPUOBLIH CO3AAI0T UCKIIIOYUTEIHHO TTOTPEOu-
TEJIH TOBApoB U yciyr. OJHAKO MPU 3aMKHYTOM 3KOHOMHUYECKOM IIPOCTPAHCTBE U IMPUMEHSAEMBIX
B HACTOSAIIEE BPEMsI PEIHOUYHBIX MEXaHU3MaxX 00beM 3TOW MPUOBLIN OKA3hIBAETCS HEJOCTATOUHBIM
st pa3BuTHA. [loaToMy naHHBIE MeXaHU3MBI MOTYT 3()()eKTUBHO paboTaTh TONBKO MPH YCIOBUH
BOCTIOJIHEHHSI PECYpPCOB 3 CUET OCBOCHHUS HOBBIX PBIHKOB. B pesynbrare Takoii paboThl BOZHHUKAET
NUpPaMUJa U3 CTPaH (@ BHYTPH CTPaH — U3 PETUOHOB), TpeOyIoIlasi MOCTOSHHOTO PACILIUPEHUS CBO-
€ro OCHOBAaHMUS.

NMeHHO 3a50keHHasi B COBPEMEHHBIE PHIHOYHBIE MEXaHU3Mbl HEOOXOAMMOCTh PACUIMPEHUS
1 o0ecreynsia UM ycriex Ha 3tarne (OpMUPOBAHUS €IMHOTO MUPOBOTO SKOHOMUYECKOTO MPOCTPaH-
CTBA M MO3BOJIMJIA B KpaTyauiie cpoKH (10 HCTOPHUECKUM MepKaM) TIT00aIn30BaTh SKOHOMUKY.
OpHako B pe3ynpTare riodanu3aluu MUPOBOE S3KOHOMUYECKOE MPOCTPAHCTBO CTAJI0 MPAKTUYECKU
3aMKHYTBIM. B pe3ynbrare To, 9T0 OBLIO HEOCTIOPUMBIM PEUMYIIIECTBOM MTPUMEHSIEMBIX CETOIHS
PBIHOYHBIX MEXAHHU3MOB, CTajJO UX CEPbE3HBIM HEIOCTAaTKOM. /3-3a HEBO3MOXHOCTU pacllupe-
HUSI OCHOBAHUS MTUPAMUJIBI iCYe3J1a BOZMOKHOCTh BOCTIONHEHHS nprObuTH. Kak pesynsrar, naxe
B CaMbIX Pa3BUTBIX CTPaHAX MHpa, HAXOISAIIMXCS Ha BEpIIMHE NMHUpaMUbl, HAOIOnaeTcss JIud0
COBCEM HE3HAYUTENbHBIN POCT MOTPEOUTENBLCKOTO CIIPOCca, IM00 BOOOIIE €ro MaJIeHUE, YTO HEU3-
0€KHO BEJET K 3aMEIJICHUIO TEMIIOB SKOHOMHUYECKOro pocta. M 3To mpu ycnoBuu, 4to JaHHBIE
rocyaapcTBa UMEIOT BO3MOXKHOCTh B 3HAUUTEIbHON MEpE KOMIIEHCHPOBATh HEIOCTATOK PECYPCOB
JUISL Pa3BUTHUS 3@ CUET TOCYAAPCTB, HAXOAAIIUXCS BHU3Y nupaMuibl. [lonoxenue xe nmocieqHux
BOOOIIE CTAT0 KaTacTPOPUIECKHUM.

Koneuno, mecto B mupamuie He sBisieTcst GUKCHpoBaHHBIM. CTpaHa, HAXOSIIASCS CETOIHS
BHU3Y, MOKET TIOIHATHCS HaBepX (eciu BeIpaboTaeT Ooiee 3((EKTHBHBIE MEXAaHNU3MBI, HEKEIN
cyuiecTByronue). BosmoxHbl U nepemenienus csepxy BHU3. Ho moka coxpansercs nupamuia,
BHU3Y Bceraa Oy/1eT 3HaUUTENbHO O0JIbILIE CTPaH, HEXKENN HaBEpXY. A 3TO OTHIO/b HE CITIOCOOCTBYET
MHUPOBO# cTabmIbHOCTH. OCOOEHHO OMACHO 3TO B YCJIOBUSAX BOMHBI C TEPPOPH3MOM.

V3Ke MOHATHO, YTO HU apMUsl, HU CIELCITYKObl BEIUTPATh ATy BOWHY HE B COCTOSTHUU. OHH
MOTYT JIMIIb 3aME/IJTUTh TEMITbI HapacTaHUs yrpo3bl. [ist modeapl HeoOXoauma JIMKBUIAINS COIIH-
aJbHOM 0a3bl TEppopHu3Ma. A 3TO YUCTO UACOTIOTHYECKas 3a1a4a. PemuTs ee B paMkax COBpEMEH-
HOM PBIHOYHOM UICOJIOTUU IPAKTUYECKH HEBO3MOXKHO.

N mupy, u Poccuu HeoOxoqumMa HOBasi Mo/1eJIb Pa3BUTHSA YeJI0BeYeCTBA, BHIBOASIIAS HA
HOBBI, 00Jiee BLICOKMI YPOBEHb H MO3BOJISIIOIIAS OTPAKATHL OCHOBHBbIE YTPO3bI.

Opnnako MajoOBEpOSITHO, YTO MOAOOHAs MoJenb OyneT pa3paboTaHa SKOHOMHUYECKH pas-
BUTHIMU CTpaHamu. J[a, TaM MpEeKpacHO OCO3HAIOT HEOOXOIMMOCTb CEPhE3HOW MOACPHM3AIUU
PBIHOYHOM MIEOJOTHHU M JaXKe aKTUBHO HILYT TPETHM MyTh. HO MMEHHO 3TH CTpaHbI NEPBBIMHU
BOCHPHUHAIN COBPEMCHHYIO KOHICTIIIHUIO pI)IHO‘IHOfI NACOJI0Trun. Omna IJI1 HUX TPpaaulMOHHA. A ot
Tpaz[mmﬁ OTKa3bIBATHCA TAXKEIIO. KpOMe TOr'0, KaKk poaoHa4YaJIbHUKHN CYIICCTBYIOIINX PBIHOYHBIX
MCXaHHU3MOB, OHU HaXOAATCA HABCPXY MUPAMH/bI, 1 ITIO3TOMY 5KOHOMHUYCCKHE HpO6J'IeMI)I Y HUX
XOTb U UMCIOTCA, HO IMTOKa HE CTOJIb OCTPLI, KaK B CTpaHaxX TPETHETO MUPA. Bot HCCTa6I/IJ'II)HOCTI) B
MUpE, MOPOKIAIOIIAs TEPPOPU3M, SKOHOMUYECKH Pa3BUTHIE CTPAHBI ACHUCTBUTEIBHO 3aTPAaruBacT
cepbe3no. Ho ¢ 3Toil mpobiemMoli OHM CTOJKHYJIUCH HE TaK JaBHO M MOKA HE OCO3HAJIM BCEX €€
MOCJIECTBHIA.
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He ctouT 0c000 paccuuThiBaTh U Ha OOJNBIIUHCTBO CTPAH TPETHETO MUPA, TaK KaK COBpPE-
MCHHAas pbIHOYHAS UACOJIOTrUs JJIs1 HUX TAKXKE CCTCCTBCHHA.

CGFOI[HSI CaMbIC BBICOKHEC IAHCHI PECAJIOKUTE MHUPY CTOJIb HCO6XOI[I/IMYIO AJI1 HETrO HOBYIHO
MOJIETTb Pa3BUTHSI OOIIECTBA UMEIOTCSI IMEHHO Yy Poccum.

VY Hee ecTh BHYTPEHHSIS MOTPEOHOCTh B HOBOM MOJIETH Pa3BUTHsI OOIIECTBA /Il COOCTBEH-
HOTO moabema. bosee Toro, mosiBieHWe TakOW MOZAEIN — 3TO BONPOC BEDKUBAHUS CTpaHbl. Benp
UJICOJIOTHYECKH aMOP(HOE TOCyAapCTBO, KAKOBBIM SIBIISIETCS] COBpeMeHHast Poccust, 1onro mpocy-
IIECTBOBATh HE CMOXKET. BONBIITMHCTBO Tpak/IaH CTPAHBI OTOILIO OT ddopun Havana 90-x romnoB
MPOIIJIOTO BEKa M YK€ HE XOUEeT CJIENO KomupoBaTh 3amaj. Jla u Tpaauiuu COBPEMEHHON PHIHOY-
HOHW HIEOJIOTUH HEe 0c000 JOBICIOT HA/l rpaXk1aHaMH (B CTPaHe HET HHU OJHOTO IOKOJICHUS, TIPO-
YKUBIIIETO KM3Hb 110 3aKOHAM PBIHKA). YK€ ceiiuac poCCHiiCKoe 00IIeCTBO ONIyIIaeT MOTPEOHOCTh
B HOBOH ujeoniorun. Co3HaHNE HACEJICHHSI TTO3BOJISIET BEIOpATh MOJIETh PA3BUTHS, HE CUIILHO 3aBH-
CALYI0 OT MUPOBOM CHCTEMBI, CIIOKUBLIEHCS K HACTOSIIEMY BPEMEHH.

Opnako 4TOOBI 3Ta MOZENb MO3BOIMIA U Poccun, 1 BceMy 4esloBe4eCTBY BBINTH Ha Oojee
BBICOKMI YPOBEHb Pa3BUTHUS U HE IpUBeJa Obl B OyIyllleM K HOBOMY KpU3HCY, OHA JIOJKHA YI0-
BJIETBOPSTH PUBEACHHBIM HIKE KPUTEPUSAM YCTOMUMBOTO pa3BUTHS OOIIECTBA.

Kakum 0CHOBHBIM KpHTEpHSIM J0JIKHA YIOBJIETBOPATH COLUAIBbHO-IKOHOMHYECKAS
MoJeJIb VISl YCTOHYMBOI0 pa3BUTHA 0011ecTBA.

Bo-niepBbIxX, 3Ta MOJIENBb JODKHA CTUMYJIHPOBATh TOCTOSIHHBINA POCT YHCIa pealbHbIX cO0-
CTBEHHHUKOB C OJJHOBPEMEHHBIM POCTOM UX JIOXOZAOB U JIUL, JOMYILIEHHBIX K YIIPABICHUIO (TIOJIH-
TUYECKOMY ¥ SKOHOMHUYECKOMY ). DTO CBSA3aHO C T€M, YTO MAaKCUMAaJIbHO CTAOMILHBIM MOXKET OBITh
o0uiecTBo, B KOTOpoM: | — mosyyaeT Kax/aplil; 2 — MOJy4yaeT MOCTOSIHHO, MO HapacTaroIleH.
(KoneuHo, HEZIOBOJIbHBIE HAXOASTCSI BCET/A, HO OHM MHOIO Pa3 MOAYMAIOT, MPEXIe YeEM paspy-
IIATH, €CTIN OYAyT 3HATh, YTO MOTEPSIOT TO, YTO UMEIOT. )

Bo-BTOpBIX, KOHIIEHTPUPOBaTh PeCypchbl OOLIECTBA (IKOHOMUYECKUE U IOJUTHUYECKHE).
Takast KOHLIEHTpaLKsI HO3BOJISIET B MAKCUMAJIbHO KOPOTKHE CPOKHU JIOCTUTaTh PE3y/IbTaTOB Ha IIPU-
OPUTETHBIX JUIsl 00ILI€CTBA HAPABICHUSIX.

B-TpeThux, yuuTHIBaTh HHTEPECHI OCHOBHBIX COIIMATIBLHBIX TPYIIIT OOIIECTBA M IICUXOJIOTHYe-
CKO€ cocTosiHuE ero wieHoB. Camasi pocuUTaHHast MOZIENb 0OpeueHa, eciy He Oy/leT yUUThIBATh
TICUXOJIOTHIO PeabHBIX Jtoel u Tpaauiui. OHa pa3o0beTcs 0 4eIoBEeYeCKUil pakTop.

B-uerBepThiX, 00/1a1aTh €CTECTBEHHBIMU MEXaHH3MaMU CaMoOpa3BUTH. MOXHO pa3pado-
TaTh MOZEJb, UACAIBHO MOAXOASIIYIO AJIs CYLIECTBYIOMUX yciaoBuidl. Ho co Bpemenem 3tu ycio-
BUsl HEM30€KHO U3MeHsTCs. W ecnu Mozienb He MMEeT MEXaHU3MOB aJJalTalluy K U3MEHSIOIUMCS
yCIIOBUSIM, TO OHa HEMHHyeMoO ycrapeeT. Henb3s paccunmThIBaTh Ha TO, YTO KTO-TO BHECET B
CUCTEMY HEOOXOIMMbIE U3MEHEHHUS. A €CIIU TaKH€ JIFOAU HE HAUTyTCsl (I HE OKaXKyTCs B HY)KHOE
BpEMsI B HY)KHOM MecTe)?

B-msaThIX, cabo 3aBUCETH OT JIMYHOCTHOTO (AaKTOpa, 0COOCHHOCTEH JTFONEH, JOIMYIIEHHBIX
K YIPaBJIECHHUIO.

B-1iectoix, cOrmacoBhIBaThCSI C MUPOBOM TOJUTUKO-9KOHOMHYECKON MTPAKTUKOMN (YUUThIBAs
IIPYU 3TOM HallMOHAJIbHbIE OCOOEHHOCTH). VIHBIMU C0BaMU, peain3alys MEXaHU3MOB MOJIENIN HE
JIOJDKHA BECTU K M30JISILIUU CTPAHBI.

B cymecTBytomux B MUpe COIMaIbHO-3KOHOMUYECKUX MOJIEISX J1BA MIEPBHIX U3 PUBEICH-
HBIX BbIIlI€ KPUTEPUEB BCTYIAIOT B IPOTUBOPEYUE U OJHOBPEMEHHO HE BBIMOIHSIOTCS. YBEIUYE-
HHE YMCIIa COOCTBEHHUKOB MTPUBOIUT K PACIIBUICHUIO PECYPCOB, @ UX KOHIIEHTPAIHS — K COKpaIIe-
HUIO YUCJIa COOCTBEHHUKOB. MaKCHMasbHBIX yCIEXOB TOOMIUCH T€ CTPaHbl, I7le HallJieH OasiaHc
MeXy 3TUMHU KpuTepusmu. Ho 31oT Gananc TopMo3uT pa3Butre. MHEHHUE, UTO HEIb3s OTHOBpE-
MEHHO JOOHUTHCS U POCTA YUCIIa COOCTBEHHUKOB, M KOHIIEHTPALIUHU PECYPCOB, H MEIIAET CO3AAHUIO
HOBO KOHIICTIIIH PHIHOYHOM MOJIENIN Pa3BUTHUS OOIIECTBA.
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B paspaborannoil Hamu MHBeCTHLIMOHHON colMalibHO-3k0HOMUYecKoi Monenu (MICOM)
BCE U3 BBILIEIEPEUHUCIICHHBIX KPUTEPUEB (BKJIIOUAs U MEPBBIM, U BTOPOil) BBIMOIHSIIOTCS OTHOBpE-
MEHHO. B 3TOM npuHIMNManbHOE OTIMYKE JAHHOW MO OT BCEX CyLIeCTBYOMX. MIHbIMU cI10-
BaMH, MOXXHO TOBOPUTH O TOM, YTO HaWJEHO PELIECHUE, MO3BOJISIIOIIEE YEIOBEUYECTBY BBINTH Ha
HOBBIH, 00JIee BEICOKHIA YPOBEHb PAa3BUTHSI.
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2. NHBecTULUMOHHAA couMarnbHO-3KOHOMMUYecKas
Moaenb pa3sutusa obwecrtsa (MCIM)

Kak yxe oTmeuanoch Bblllle, COBPEMEHHbI PHIHOK HE MMEET JIOCTaTOYHBIX BHYTPEHHHX
pecypcoB Juisl CBOEro pa3BUTHs. B HacTosIiee BpeMsi BO3MOKHOCTH TONOJIHEHUS PhIHKA PeECyp-
CaMU M3BHE YK€ B 3HAUUTEJIbHON Mepe HCUEpIIaHbl, YTO U MPUBOJIUT K €T0 HEYCTONUNBOCTH.

Oxka3blBaeMO€ Ha SKOHOMHUKY HETaTHUBHOE BIIMSHUE HENOCTaTKa BHYTPEHHUX PECYpPCOB
MOYKHO MPAKTUYECKHU MMOJIHOCTBIO YCTPAHUTD, IPEOA0JIEB AaHTArOHU3M B OTHOLIEHHSIX X0351€B TOBA-
POB U YCIIYT U MX TIOTPEOHUTEIEH.

[TorpeburensimMu SBISAIOTCS BCe GU3MUECKUE U IOPUANYECKUE JIMIa (BCE TpayKIaHe U Mpe-
npustus). bez norpedurenst HEBO3MOXKHO MOTYUUTh NPUOBLIb, T. €. HEBO3MOXXHO CaMO CYIIECTBO-
BAaHUE PHIHOYHBIX MEXaHU3MOB. MIMeHHO nmorpedurenb, mpuoOpeTast TOBapbl U yCIyru, CO31aeT
0asy J1s1 UHBECTULIUH, 0€3 KOTOPhIX HEBO3MO)KHO pa3Butue. [Ipu 3ToM, ABISISICH ITTABHBIM 3J1IEMEH-
TOM JTIF000# COLMATbHO-9KOHOMUYECKOM MOJIEIH, TOTPEOUTENh HAPSMYIO HE TIOTy4aeT MPHOBLIb,
CO3/IaHHYIO B pe3yJbTare ero JeHCTBUI, OcTaeTCsl BHE MO, HA KOTOPOM MPOUCXOIUT paclpese-
JIEHHE, U, KaK CJIEJCTBUE, OKAa3bIBAETCSI OTOPBAHHBIM OT UHBECTULMOHHBIX TOTOKOB.

NMeHHO Takoil monxon K MOTPEOUTENIO SBISETCS NMPUYMHOM OCHOBHOTO aHTAaroHU3Ma B
CYLIECTBOBABIINX U CYLIECTBYIOLIMX SKOHOMUUECKUX MOAEIAX, TAK KaK CTPEMJICHUE ITPEITPUHU-
Maressi K MaKCUMaJIbHBIM JI0XO/1aM [TPOTUBOPEUUT UHTEPECAM MTOTPEOUTEIIS.

To ke camoe MOXHO CKa3aTh M 00 OTHOIICHUSX B JIIOOOM COBpeMEHHOM o01mecTBe. JKenanue
cyOBbekTa o0miecTBa, 00pa3HO TOBOPS, MOOOJIBIIE MOTYYUTh U TIOMEHBIIE OTIATh HATAJTKUBACTCS
Ha aHAJOTMYHOE XEJaHWe JPYTruX CyObeKToB. B pesynbrare BO3HMKAEeT aHTaroHW3M, BBIXOI U3
KOTOpPOTO MUIYT 3a cueT KoMIpomuccoB. Ilone 11 TakuX KOMIIPOMUCCOB MOCTOSIHHO CY»KaeTcs,
YTO IPUBOAUT K elle OonpuieMy aHTaroHusmy. HecMotps Ha siBHy10 OecriepCieKTUBHOCTb, TaKHe
OTHOILIEHUS B HACTOSIILIEE BPEMS CUUTAIOTCA HEN30ekKHBIMU. 1 HMEHHO OHU SIBJISIOTCS OCHOBHOM
IPUYUHON BCEX COBPEMEHHBIX KOH(IIUKTOB.

[Ipennaraemas MHBecTULIMOHHAS COLIUAIBHO-3KOHOMUYECKAsi MOJIENb IT03BOJISIET YCTPAHUTD
AQHTaroHW3M ONMCAHHBIX BBIIIE OTHOIICHUH 3a CUET peaan3aluy CIeAYIOUMX OCHOBHBIX IPUHIIN-
OB:

— MOTpPeOUTENh CTAHOBUTCS PABHONPABHBIM YYAaCTHHKOM B pacIpelesieHHH MPUObLIH,
CO3/IaHHOM B pe3yJbTaTe ero ACUCTBU, HAa PaBHBIX YCIOBUAX C OCTAJIBHBIMU CyOBbEKTaMH 3KOHO-
MHUYECKOTI'0 Mpoliecca;

— YacTh MPUYHUTAIONICHCS TOTPEOUTEIIO MPUOBUTH BKIJIAJBIBACTCS B SKOHOMUKY U COITUAITb-
Hy10 cepy.

Kazanoce Ob1, mepepacnpenencHie MpuObLIIN HE MPHUBEAECT K YBEIHMUCHHIO €€ 00hEMOB, a
3HAYUT, HE BOCIIOJIHUT HEJOCTATOK PECYPCOB, HEOOXOUMBIX JIJISl pa3BUTHSL.

OpnHako ecii COBPEMEHHBIN PHIHOK HATOMUHAET ITUPAMHTY, TPEOYIOIIYIO TOCTOSIHHOTO pac-
IIMPEHUs] OCHOBAHMSI M3-3a HEIOCTaTKa BHYTPEHHUX PECYPCOB, TO peau3alus MpeagaraéMbix
NPUHIMIIOB TIO3BOJIUT TPAaHC(POPMUPOBATH ATy mupamMuay B map. [a, map, TpeOyrommid mocTo-
SIHHOTO YBEJIMYEHHUSI CBOMX 00BEMOB, HO 00JIafatoluii BHYyTPEHHUM MEXaHU3MOM, OCYILECTBIIS-
IOLIUM 3TO paciivpenue. [losBienue 3Toro MexaHu3ma cTajao BO3MOXKHBIM [IOTOMY, YTO OHA U3
«CBSIILIEHHBIX KOPOB)» COBPEMEHHOIO phIHKA — MH(ISALUS — NEPECTaeT OKa3blBaTh JABJICHUE Ha
PBIHOK, KOTOPBIN Oynet chopmupoBan B pesynbrare padorst MICOM. Takum xe KOpeHHBIM 00pa-
30M BUJIOM3MEHSATCSA U MHOTHE JIpYTHe TPaJAULIMOHHbBIE JJI1 COBPEMEHHOM SKOHOMUKHU MOHATHUS.

[Ipu Bcel BHEWMIHENW MPOCTOTE M JIOKAIBHOCTH MPEAIAraéMbIX MPUHIUIIOB UX peaau3anus
gyepe3 Mmexanu3Mbl ICOM criocoOHa KOpEHHBIM 00pa30M MOJIOKHUTEILHO H3MEHHUTD HE TOJBKO KO-
HOMUKY U COIIMAJIbHYIO C(hepy OTIEIBHOM CTPaHbl, HO i BCIO MUPOBYIO SKOHOMHKY B IIEJIOM.

[Tokaxxem B 001LIMX YepTax, KaK 3TO IPOUCXOUT.
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[lepBrlii U3 MpeIIOKEHHBIX HAMU NIPUHIUIIOB HE HOB. B HacTosmiee BpeMs 1715 puUBIede-
HUS TOTpeduTeneii MHOTHE (UPMBI ACTSATCS ¢ HUIMU YacThiO MPHOBUTH B BUJIC CKUJIOK U JIUCKOH-
TOB. OJTHAKO TH CKUAKH HUYETrO CYIIECTBEHHO HE MEHSIOT B JKU3HU MOTpeOuTeNs, a TeM Oojee
B MaKPO3KOHOMHUKE.

Curyauuto mMeHsieT Bropoil npunuun. [Ipuunraromascs notTpeduTento npuoblIb HE CTaHO-
BUTCSI CKHJIKOHU, a mocTtynaet B (ouxa passutus (OP), rme oHa akKyMynupyeTcs BMECTE C MpH-
ObLIBIO Beex moTpeodurteneid. A u3 OP cpencTBa HHBECTUPYIOTCS B SKOHOMUKY. HacTh 10XO0B ¢
MHBECTHPOBAHHBIX TAKUM 00Pa30M MPEANPHUATHIA IMOIydaeT NOTpeOuTens (00beM BEIIIAT OIpe-
JeNgeTcs UCXO0 U3 BKJa/la KOHKpeTHoro norpedurens B ®P), a yacTh 3anuceiBaeTcs Ha €ro C4eT
B ®P, oTkyna cHOBa MHBECTHUPYETCS B IKOHOMUKY. JlaHHAsI cXema rapaHTUPYET KaK CTPEMUTEIb-
HOE€ HapacTaHue CpPeACTB, noctynatomux B OP, a cienoBareabHO, U HHBECTULUNA B YKOHOMHUKY,
TaK U CTPEMHUTENIbHOE HapacTaHUE J0JIM COOCTBEHHOCTH M JJOXOJOB MOTpeOUTENE, MPUHABIINX
ydacTue B paboTe o mpeiaraeMoi cxeme. AKKyMmysupoBaHue cpencts B @P cozgaer HeoOxoau-
MYI0 KOHIICHTPAILIUIO PECypcoB. A y4eT BKJIaAa norpedurens B 6e3pasmepHon ¢hopme, Kak T07Iu
0T 00beMa CPEJCTB, 0OPAIIAIOIINXCS B CUCTEME, AETAET 3TOT BKJIa/ MOJHOCTHIO 3aIUIIEHHBIM OT
uHOAH. Takol MOIX0a K y4eTy U celial BO3MOKHBIM TMOSIBJICHHE BHYTPEHHETO MEXaHH3Ma,
CTHUMYJIMPYIOIIETO PACHIMPEHHE PhIHKA, QYHKIMOHUPYIOMIero Ha npuHimmax MCOM.
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiiTe 3Ty KHUTY LIEIUKOM, KYIIMB IIOJHYIO JIEraJlbHYI0 Bepcuto Ha JIlutPec.

be3onacHo omiatuTh KHUTY MOXHO OaHKOBCKOM KapToii Visa, MasterCard, Maestro, co cueta
MOOMIIbHOTO TenedoHa, ¢ IaTexxHoro TepmuHaina, B canone MTC nnu CBsazHoi, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CIocoOoM.
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