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CopepxaHue

Beenenue
I'me nmexxar nenbru?
Jenum OomnbIioe HA Majloe
Urto npoucxoaut ¢ Barmmmy HHBECTHIIUSMH C TCYSHUEM BPEMEHHU
[Mouemy unpsIIMs paboTaeT Ha HAC
Kax momyuuts noxomunocts 100 %+
A ecnu rpaMOTHO UCKaTh. .. (+40 % 3a 1 rox)
C 4em Hy)KHO OIIPENEIUThCS Iepel HayaIoM HHBECTHPOBAHHUS?
Koneco xu3HenHoro 6aaanca
Bamma crparerust ”HBeCTUPOBaHUS
Kak M0OkHO caaTh ga)ke OETOHHBIE CTEHBI
Xoyelb )KUTh 00TaThIM — MPOJiaBaii OeTHBIM
Komner o3nakomutenbHoOro pparMeHTa.

11
12
13
14
16
17
18
19
20
21
22



H. C. MpoukoBckuii. «/HBECTULNN B HEOBWXKMMOCTL. 25 cynepcrparerniny

Hukonan MpouykoBCKumn
UHBecTULUMKN B HEOABUXNMOCTD:
25 cynepcTtpaTterumu

© Mpouxosckuii H., 2015
© 000 «M3parenscTtBo ACT», 2015



H. C. MpoukoBckuin. «MHBeCTULMM B HEABMXMMOCTb. 25 cynepcTparerniny

BBeaeHue

Yto BHI AYMACTC O MaCCUBHOM ,I[OXOI[C? KOFI[a BBI MOIVIM OBl HUYErO HE ACJIaTh 1 CTaOUIBLHO
CIKEMCCAYHO IIOJTYHYaThb JCHBI'H OT apCHAATOPOB. He3aBucumo ot TOTO0, YEM BbI 3aHUMACTCCh, I'IC
HaxoJUuTCCh, pa60TaeTe HJIN OTABIXACTC.

3By‘lI/IT IMPUBJICKATCIILHO, HC ITpaBaa m?

K COXKAJICHHUIO, OJIA OOJIBIIIMHCTBA Jrofeit oTa KapTHHa Ka>XCTCiA HC,HOCTH)KHMOﬁ MEUTOM.
HpI/I‘II/IHBI Pa3HbIC — «y MCHA HCT ACHECT», «HE JAaAYT UITIOTCKY», «B MOCM ropoc 3TO HC pa60TaeT>>,
«1 elI€ CIIMIIKOM FOH HJIN YK€ CIIMIIKOM CTap».

OpnnHako Ha caMOM Jieie 9To He Ooiee ueM onpaBaanmsi! AOCOTIOTHO KaX bl
YEJIOBEK C JIFOOBIM YPOBHEM JIOCTAaTKa MOXKET 3apadaTbIiBaTh HA HEIBIDKUMOCTH U
co31aTh ce0e MaCCUBHBIN JOXO/I.

NMenHO 00 3TOM U MONJET peub B JAHHON KHUTE.

Bce, uem mbl OyzieM ¢ BaMu J€IUThCSA — 3TO HAallla MPaKTHKA, HUKaKod Teopuu. ToIbKO TO,
YTO MbI IPOOOBaM Ha ce0e (Hy U Ha COTHSAX HALIMX YUEHUKOB TOXKE).

B nepBbIx m1aBax Mbl pacCMOTpUM 0OI1IyI0 HHPOPMALIMIO 110 HHBECTUPOBaHUIo. Jlaxe eciu
paHbllIe Bbl HE UHTEPECOBAINUCH 3TOW 00JacThiO, TO C MOMOIIBIO HAIIEr0 HEOOJBUIOro JHKOe3a
ObICTPO COPHEHTHpPYeTeCh B HEM.

Jlanee Bac )IyT ABa AecATKA CaMbIX YOOI HBIX CTpaTeruii UHBECTUPOBAHUS, JOCTYIHBIX
KaK/10MY, C pEaJIbHBIMU [IPUMEPaMU, IPAKTUUECKUMU «(PUIIKaMI» U MHCa1aMu. DTH CTpaTeruu
pa3zHo00pa3Hbl, CPeAU HUX Bbl 0053aTENIbHO HaiiieTe noaxoAsmuii Bapuant! Mbl paccMoTpuMm:

* cTpareruu 3apaboTKa Ha HEIBUKUMOCTH C HYJIS;

* UHBECTUPOBAHHUE C 1I€JIbIO PUPOCTA KAUTAIIA;

* BAPUAHTHI JJI1 HOBUUKOB U ONBITHBIX HHBECTOPOB;

* HECTAHJJapTHBIE TPOABUHYTHIE CTPATETHH.

YeT1pipe 00HYCHBIX pa3/iesia IOATOTOBIIIN JIJIS BaC HAIIM YYSHUKHU U TapTHephl. OHH TI0/1e-
JATCA CBOMMHU pPE3YyJIbTaTaMU IO BOINIOINCHHUIO HAIIKUX CTpaTel"I/II\/’I. s HpHJIO)KeHI/II)'I BbI Y3HACTC
0 OBICTPOM MIIOTEYHOM KPEIUTOBAaHUH, O IIepclieKTHBax uHBecTupoBanus B Cankr-IlerepOypre u
barymu, a Taxke nomyuute noapoOHy0 HHPOpMAILHIO 00 HHBECTUPOBAHUU B TAyHXAyCHhI.

Haneemcst, onbIT ”HBECTUPOBAHUS B HEABMKUMOCTD, KOTOPbI Mbl 0000LIWIIN B 3TOW KHUTE,
OyzeT BaM IOJIe3EH.

Huxonaiu Mpoukoeckuii
tinvest.org
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Fae nexar peHbrn?

OpnHa U3 BaXKHBIX IPUYUH, TOYEMY CTOUT 3aHUMAThCS MHBECTUPOBAHUEM, B
TOM, YTO, MPOCTO padoTas 1Mo HaliMy, JOCTUTHYTh (PMHAHCOBOTO ycliexa KpaiiHe
CJIOXKHO.

N naxe 3aHMMasIiCh OU3HECOM ITOTO JIOCTUYD TPYIHO: OM3HEC MOXKET JaTh JICHBIH, HO YaCTO
B 00MEH 3a0upaeT cBOOOTY.

dunaHcoBasi CBOOO/IA OAPA3yMEBaeT HE TOJIBKO JACHEKHYIO CBOOOY, HO U
CBOOOY BPEMEHH — BO3MOKHOCTh BBIOMPATh — KOT/Ia, KaK U YeM TeOe 3aHUMAaThCSl.

PaCCMOTpI/IM HCCKOJIBKHUX ypOBHGfI pacrpeaciiCHud JCHET MCIKIAY HACCIICHUCM.

s 4

Moan
NHeecTopbl
80% 20%
BusHecmMmeHbl
20% MHovBungyanbHble 80%

npegnpyMHIMaTenum

HaemHle cnyxauwwe

Puc. 1. Pacnpenenenue nener

Bonbmias yacte nroneit Haxoautes B obnactax «Haemusie ciayxamue» mubo «HIuBUIY-
aJbHBIEC PEANPUHUMATENNY», OHAKO JAEHET 3/1eCh 04eHb Mano. [Touemy? ITpuunna npocra.

Bbl MeHsieTe cBoe Bpemsi Ha JEHBIU. A TMOCKOJBKY pecypc 3TOT OYEHb
OTpaHWYeH, MHOTO HE HAMEHSEIIIb — B CyTKaX y Bac Bcero 8-10-12 pabounx yacos
— 3apaboTaTh CEPhE3HYI0 CYMMY MPAKTHUECKH HEBO3ZMOXKHO.

OcHOBHbIE JCHBI'M HAXOIATCS Yy MpeanpuHUMaTeseld 1 nHBecTopoB. [lepBbie HCIONB3YIOT
IJIeY0 B BUJE TpyJAa OPYTUX JIIOJEH — opraHu3ys Kakoil-mubo mpouecc u 3a0upasi 4acTh JICHET,
BTOpPBIE 3aCTaBJISIOT I€HbI'M pabOTaTh HAa HUX.

JlaBaiiTe moTuepKHEM €lIe pa3 NIABHOE OTINYHE:

HNuBecTuimm — 310 KOrma JAeHbI'W JeNatoT AeHbIu. To ecThb OHU paboTaroT
Ha Bac, a He Bbl paboTaeTe Ha JIEHbIU.

A uto xe Ou3Hec? KoHEUHO, 3TO MOXKET OBITh OTIUYHEIN CII0COO CKOJIOTUTH cOCcTossHUE. Ho
naBaiite OyaeM 0ObeKTHBHBI — O0NbIIMHCTBO Jitonieit HE npeanpuanMareny u Bpsi M KOoraa-ioo
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HMHU CTAHYT. HpI/I 9TOM HMHBCCTHUPOBAHUC B HCABMIXKUMOCTb JOCTYIIHO KaXJIOMY HE3aBUCHUMO OT
BalI€ro OCHOBHOTI'O poJa ACATCIbHOCTH.

Kpome TOro, mpeacraBpTe CHTyalHiO: BBl 3aHUMAeTeCh OW3HECOM H
pelaeTe yexarb Ha roJ B OTIYCK — OTJAOXHYTb, IIOIIyTEIIECTBOBATh. Uepes rox
BO3Bpallaerecb. YTo MmMpou3ouAeT 3a ATOT MEpUOA C Balle kommaHuei? Bri
oOHapyxuTe Ha Mmecte oduca 3aachanbTUPOBAHHYIO MAPKOBKY — JIFOICH HET,
TOBapa HET, KJIMEHTOB HET, BCE MMPOMAJIo.

Tenepb Bo3pMeM HeABMKUMOCTD. [IpeacraBpTe cebe, Bbl KyIIWIN KBapTUPY B HOBOCTpOIiKe
U yexanu Ha roa. Ecnu Bbl cienany Xopolnii BBIOOp U CTPOUTENBCTBO HE 3aMOPO3HIOCH (3TO,
pasymeeTcs, BOIIPOC Balllell KOMIIETEHTHOCTH KaK MHBECTOpa — HAYYUThCS I'PAaMOTHO BBIOMpATh
Ha/IeXKHbIE OOBEKTHI), TO K MOMEHTY Ballero BO3BPALICHUsI OOBEKT BBIPACTET B LIEHE — U OYCHb
CYLIECTBEHHO.

A B citydae, eciy Bbl KYIUIEHHYIO KBapTHUPY BBITOJHO Al B apeHay (00 3TOM MOHIeT peub
Jlasee), To uepes ToJl Bbl MOJIyYNUTE POCT CBOEH MHBECTULIMY + apEeHIHYIO IIJIaTy 3a 3TOT EPUOL.

IMoyeMy CTOUT 3aHUMATHCH NHBECTHPOBAHUEM
EcTp Macca cnoco00B MHBECTUPOBAHUS B pa3HbIe akTUBBL. [loueMy CTOUT BEIOMpPATh UMEHHO
HEIBIKAUMOCTE?

EcTbh HeCKO0JIbKO KJII0Y€BbIX MOMEHTOB:

1. HenBu>KUMOCTD 1OYTH BCET/A PACTET B LIEHE
1. CTaOUIBHBIN NACCUBHDIN TEHEKHBIA ITOTOK
2. MOXXHO TIOTYYUTh IEHBI'H MOJI 3aJI0T 00bEKTa
3. He TpeOyeT akTUBHOTO y4acTus

4. Jlerko nepenarp aeTsIM

5. OnuH pa3 caenan — akTUB Ha BCIO KU3Hb

OcTaHOBUMCS Ha ITUX ITYHKTax Hoz[p06Hee.

1. Heosusrcumocmo pacmem 6 yemne

TyT cpasy monpaBka — IpH YCIOBHH, UTO MbI €€ IPaBUILHO BbIOUpaeM. He nro6ast HenBH»Ku-
MOCTb BbIpacTaer B IieHe. boiee Toro, B mepuoj Kpusuca 10poras HeIBIXKUMOCTH (OU3Hec-Ki1acca
Y DIIUTHAs) IPOCEIaeT OYCHb CYIIECTBEHHO.

Ho HenBMXKMMOCTh B SKOHOM-CETMEHTE TaKUM IpOBajaM MPAKTUYECKU HE IMOJIBEPIKEHA.
HMeHHO MOATOMY MBI B IEPBYIO OUepelb UHBECTUPYEM B OOBEKTHI SKOHOM-KJIacca.

2. CmabunvHblii RACCUBHBLIL OCHENCHBII NOMOK

[maBHBI TUTIOC HEABUKMUMOCTH KaK MHBECTHUIIUU B TOM, YTO Mbl MOXKEM KYIHTH €€, CIaTh B
apeHy U MoyYaTh JEHEKHBIN MOTOK, 0OJbIle 0c000 HUYEro He mpeanpuHumas. JInbo BoobIe
HUYEro He JIeNaTh, IepeiaB BCe MOBCEAHEBHBIE BOMPOCHI yIpapistomieil komnanuu 3a 8-10 % ot
JIIEHEKHOT0 ITOTOKA.

B mro6oMm clIy4dac 1nmpu MUHUMYMC aKTHUBHOI'O y4aCTHA IMOJYy4YacM pCajibHO
MMaCCHUBHBIN I[eHe)KHBIﬁ IIOTOK. TO, YTO O4YCHb PCIAKO MOXKHO HaWTH B ApyTux
AdKTHBax.

3. He mpedyem akmuenozo yuacmus

Bama riiaBHas 3ajaua — BIOXKHMTBCS Ha CTapTe NMPOeKTa (BpeMeHeM, JeHbraMu, BHUMAHHUEM )
U 3alyCcTUTh MpoeKT. Ho 3T0 onHOKpaTHOE MpuiiokeHue ycuinui. 3ateM, Korna oObeKT 3acesieH
apeHaTopaMi, OT Bac MPAKTUYECKU He TpeOyeTcsl BpEMEHHBIX 3aTpart.
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4. Moscno nonyuums 0enbeu noo 3a102 00veKma

Ecmm Y BaC YK€ CCTb KakafA-TO HCABUXUMOCTb, TO BbI MOXCTC €C
HCIIOJIBb30BaTh AJId TOTO, YTOOBI 6BICTp0 NOJIY4YUTh Ky4y OOIOJHUTCIIbHBIX JCHCT.

[ToromMy uTO mOA 3aj0r HEABMKUMOCTH OAaHKU OYEHB JIETKO JAIOT JIEHbI'M, KOTOPBIE BBI
MOXETE€ HUCIOJIb30BaTh, HAIIPUMED, IJIs MOKYIKU CIEAYIOUMX 00bEKTOB. MBI 3TO /1€71ajIi MHOTO-
KpaTHO.

5. Jlecko nepeoamv oemam

Komy-To akTyaabHO UMEHHO 3TO. AKTUBBI, KOTOPBIE BbI CO3Ja€TE€ B HEBUKUMOCTH, JOCTa-
TOYHO JIETKO MepeaTh MO HACIEACTBY WIH MOAAPUTH KOMY-TO — HampuMep, poauTensm. B otiu-
4ye, HapuMep, oT Ou3Heca, epeaarb KOTOPhIi, Kak MPaBUiIo, KpaitHe CI0XKHO.

Hu ans xoro He cekpeT, uTO B Hallell cTpaHe HENErko MPOKUTh Ha OAHY NMEHCHI0. Y Hac
€CTh JJOBOJIBHO MHOTO IIPUMEPOB, KOT/Ia HHBECTOPHI CO3/1aBaTU AKTUB CIICIUATBHO JISI POIUTENECH,
4TOOBI OHU OBLIM 00eCIIeYEHBI CTA0OMIBHBIM ITACCUBHBIM TOXOIOM.

6. O0un pas coenan — u GKMue HA 6Cl0 HCUZHD
[IpexpacHo, e npasna iau?

IIpuHIMI HHBECTUPOBAHNS HA IPUMepe

[Ipexne yem nepexouTh K CTpaTerusM, pa3doepeM Ha KOHKPETHOM IIPUMeEpe pacyeT Mo UHBe-
ctupoBanuto. Kpaiine Ba)kHO pa300parhbCs B INIaBHBIX IPUHLIMIIAX, IPEXK/IE YEM MEPEXOIUTh K KOH-
KPETHBIM CTPATETUSM.

Ta6muna 1. Tabauua 10X0IHOCTH

Teic. 1 2 3 4 10
Sner | 7ner
py6. | ron [ roma | roma | roma JIeT

Croun-
MOCTh
JIK 315
Pemont | 200
Bank 1785
JK +
PemoHT
Pocr nen 105 [ 210 | 315 | 420 | 525 | 735 | 1050
Apenma [ 35 37 [ 39 | 41 43 45 51 57
Mrnoreka | 20 20 | 20 | 20 20 20 20 20
Al 15 17 119 | 21 23 25 31 37

anr
(B rox)

2100

515

180 | 204 | 228 | 252 | 276 | 300 | 372 | 444

Hroro
(Haxom.)

489 | 822 | 1179 | 1560 | 1965 | 2499 | 3162

1. Croumocts. [lokymaem KBapTUpy B HOBOCTpOIiKe cTomMocThio 2 MitH. 100 ThIC. pY0. B
JTAHHOM clTydae 6epeM 00BbEeKT, y KOTOPOTO MBI B OJTMbKaiIIIee BpeMsi MOIyYrM KiTro4H. (DTo peasb-
HbIi pumep. O0bekT HaxonuTcs B [lomMockoBbe 1o JIMUTpOBCKOMY mIOCCE).

2. lepsslii B3HOC. [1epBrIii B3HOC 10 Htoteke — 15 % ot 2 mutH. 100 THIC. pYO., T. €. 315 THIC.
pyo.

3. CooTBeTCTBEHHO, OaHK J1aeT kpeauT B pazmepe 2100 — 315 = 1785 Tric. py0d. B nannom
IpHUMEpE OH B3SIT Ha MAaKCUMaJIbHBIN cpok noA 14 % romoBbIX.

4. Ha pemoHT MBI 3aKkiagsiBaem npumepHo 10 % ot croumoctu kBaptupsl — 200 ThHIC. PYO.
Ecau BbI rpaMoTHO JienaeTe peMOHT (00 3TOM MBI pacCKa)kKeM B COOTBETCTBYIOIIEH IIaBe JaHHOM
KHUTH), 3TOW CYyMMBI XBaTUT, YTOOBI CAETIaTh HOPMAIBHYIO KBapTHPY. CTOMMOCTH PEMOHTA 3aBH-

CHUT OT IIomaau. B tanHOM npuMepe miomaas KkBapTupsl — 35,9—36 M2. ECTECTBEHHO, OT 9TOTO
3aBHCHUT KOJIMYECTBO MaTepHasa, 00beM padorT.
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Ho nmpaxTtuuecku Bcerna Bbl MoxkeTe yaoKuThCs B 10 % oT ctouMocTH 00beKTa (3TO eciu
PEMOHTa HET BOOOIIIE — roJible OETOHHBIE CTEHBI). XOTs BCE BOKPYT BaM OylyT TOBOPUTbH, UTO 3TO
HEBO3MOXHO, MPUBOJIUTH MMPUMEPHI, KOTJIa OHU 3aIUIaTHiIN B 2—3 pa3a Ooiblie — He BepbTe. Mbl
MHOTOKpPAaTHO MPOBEPSUIM — IPU TPAMOTHOM I10/1X0/1€ K MHBECTOPCKOMY PEMOHTY BBl BIIOJIHE YJIO-
KUTECH.

5. Jlmunbrii kanuTag, 315+200 =515 teIc. py0d. DTO Ta CyMMa, KOTOPYIO JIMYHO MBI JIOJKHBI
BJIOKUTH B 3TOT MPOEKT. J{JIl MPOCTOTHI MIUTIOCTPALIMU KIIFOYEBBIX IIPUHIIUIIOB CEHYac OImycKaeM
HeOOJbIIINE TOTIOIHUTEIBHBIE PACXO/Ibl HA CTPAXOBKY, OhopMIIeHHE CACTKU | T. 1. CKOMITEHCH-
PYEM 3TO HEKOTOPBIM YMEHBILIEHUEM JIOXOJAHOMN YacTH.

10
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Henum 6onblioe Ha manoe

B nanHoMm npumepe kBapTHpa HAXOAUTCS MPUOIU3ZUTENBHO B 25-TH KMJIOMETpax OT MOCKBBI,
HEJIAJIEKO OT KEJIE3HOAOPOKHON CTaHILIUU.

CrangapTHas cTaBKa apeH]bl OJJHOKOMHATHOW KBapTHphl HA MOMEHT HalMCAaHUS JAHHOMN
KHUTH — IpuMepHO 22-23 ThIc. pyd. Ho MBI ¢ BAMU Kak TpaMOTHBIE HHBECTOPHI HE OyZeM MTPOCTO
CaBaTh KBAPTUPY «B JI00», IOTOMY UTO 3TO HEBBITOHO.

Brlronnee nonenuts ee Ha CTyAMH (3TO 0JjHA U3 0A30BbIX CTPATETUi MHBECTUPOBAHMUS, KOTO-
PYIO MBI pa3depeM Jajbliie), TOrJa Mbl CMOYKEM MOIy4aTh OT apeH/Abl B MeCALl IPUMEPHO 35 ThIC.
pyoueit.

To ects menst Gonblioe HA Malioe, HAPUMEpP, KBAPTUPY HA CTYIWUU, MBI
MOXXEM Cpasy NOJHATh JOXOAHOCTh MPOEKTa NMpuMepHo B 1,5-2 paza!l

Wrak, MbI ciaem KBapTUpY B apeHay 3a 35 TbIC. pyo.
¥ nac kpeaut 1 muH. 785 ThIC. pyO.
B mecsiir Ml mmatum 20 ThIC. pyO. UTIOTEKH.

COOTBETCTBEHHO, A€HEKHBIIf MOTOK (TO, YTO OCTACTCS Y HAC B KApMaHE KaXKAbIi MECSIII) —
9710 35-20 = 15 THIC. PYO.

Jenexunblii notok B roa (JIIII): 15 x 12 = 180 TbIc. pyd. DTOT aKTUB IPUHOCUT HAM KaKIbIH
roxa 180 teic. pyo.

11
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Y10 npouncxoamt ¢ Bawummm
WHBECTULUAMU C TeYeHUEeM BPEeMeHU

Teneps MOCMOTPUM, YTO IPOU3OUAET C LEHOW Yepe3 IOl.

1. CroumocTh KBapTHpHI BbipacTeT npuMepHo Ha 5—10 %. Bo3bmem no MuHuMymy, T. €.
5 % * 2100 TteIC. py0. = 105 THIC. PYO.

2. Kaxp1ii ToZ; MBI MHACKCUPYEM Hallly apeHIHYIO TUIaTy Ha pa3Mep HHPIAIIH (IpUMEpHO
Ha 10 %). B nanHoM pacueTe AOIMYCTUM — ONSTh XK€, B3AB C 3allaCOM — YTO apeH/Has CTaBKa
BbIpOciia Bcero Ha 6 %. To ecTh B cieayroiieM rofay HaM apeHIaTopbl OyyT miIaTtuTh 37 ThIC. pyo.

CoOOTBETCTBEHHO, ACHEXKHBIN ITOTOK B Mecs1l Y Hac Oyzet 17 Toic. py0. A Bron— 204 ThIC. pyoO.

TyT Ba)KHO TIOHSITH: MBI MPOJOKAEM TUIATUTH OaHKy Te ke 20 ThIC. pyo.,
YTO U paHbllie, KOTOPHIE U3 TO/Ia B TOJ] CheaeT HHAIISIINS, B TO BpeMsI KaK KaxIbIil
TOJl CTOUMOCTh KBaPTHUPHI U JICHEIKHBIN MTOTOK PACTYT.

Yepes 10 set 3Ta KBapTHpa BHIPACTET B LIEHE MPUMEPHO HA 1 MITH. pyO., a MOXKET — OOJIbIIIe.
A eXerofHbIN NeHeXHbIH MOTOK Mpubnusutces kK 450 Toic. pyOneii!

Teneps 1aBaiiTe nNpope3sroMHUpyeM:

1. CrouMoCTb KBapTHpHI pacTeT.

2. JleHexHbIN [TOTOK pacTeT, IOTOMY YTO MbI IOCTOSHHO TIOBBIIIAEM APEHAHYIO CTaBKYy. To
€CTb ce0e B KapMaH OCTaBJIsIeM BCe OOJIbIIE YUCTHIX JACHET.

3. Unoreka noramaercs, KBapTupa Bce OOble CTaHOBUTCA «Hamay. [IpuyeM racum ee He
MBI — 33 UIIOTEKY IUIATAT HAIIM KWIbLIbI, KOTOPHIE APEHAYIOT KBAPTHUDY.

4. A MBI 13 rofia B ToJl IPOJ0JKaeM IIaTuTh Te ke 20 ThIC. py0., KOTOphIe CheaaeT HHIIALUS.

12
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Noyemy nHdNALMA paboTtaet Ha Hac

[Ipocto BcmoMHHUTE Ha MpUMEpax Balled >KU3HHM ClIy4yau, Korma pyomu
obecrieHnBanuch. M moiiMute, 4To uepe3 5 neT BBl OyneTe MIaTUTh HaMHOTO
MEHBIIIe, YeM ceiuac, a moiaydarh JI0X0/Aa, Ha000pOT, HAMHOTO OOJIbIIIE.

OTta CyMMa, 20 THIC. py6, He MeHseTcsa. Bece ocTanpHOE — pacTeT. PaCTYT CTOUMOCTD KBap-
TUPBI, apCHAHAA CTAaBKa, YBCIIMUMUBACTCA Balll JICHE)KHBIN IIOTOK, IOoramacTcd KpeauT. A BbI Inpo-
J0JDKACTC U3 rogaa B o/ IJIatTuTb TC KC 20 ThIC. py6

Jlenbru o4eHb CHUIIBHO JemieBetoT. CpaBHUTE, YTO MOXKHO ObUIO KymuTh 32 1 pyons B 90-¢
rolibl ¥ YTO ceiyac.

C vHBeCTHPOBAaHNEM B HEJBMKMMOCTBH TO e camoe. Mbl ceroiHs HaunHaeM
IJIATHTh UITOTEKY, Hanpumep, 20 Toic. pyo6. Ho depes 10 mer atu 20 ThIC. pyo. —
31O Komelku. Kak ToT caMblii pyOiib, KOTOPBIH OBIIT 00€10M, a CTal HUUEM.

Ham mpunuioch Tonbko ouH pa3 mopaboTarh, 4TOOBI cO3AaTh 3TOT akTHB. Bee. Jlanbiie
paboTaroT apeHaaTophl, U OHM OIUIAYMBAIOT UITOTEKY. MBI jke mpoaoikaeM wiatuTh 20 ToIC. pyo.,
KOTOPBIC M3 1ojJia B roa CTAHOBATCA BCEC MCHEC IICHHBIMH.

Korz[a MBI ITOHAJIN OJ15 ce0st 3TOT IMPUHIUII, TO PCIONIIN, YTO ITPOCTO 00s13aHEbI
3aHUMAaTbCs HEABUKHUMOCTBIO.
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Kak nonyuntb goxogHoctb 100 %+

Teneps naBaiite pa3depeM, Kak IOIy4aeTcsi HAMHOTO 0oJiee BBICOKAst JOXOAHOCTb.

CBoumHu JeHbraMu
1 000 000 > (1,5 roma) > 1 400 000 = 40 %

Yy:KMMH IeHbIaMH

[epssiii B3HOC = 100 000 Kpeaut = 900 000
Hnorexa = 9000 / mec. * 16 mec. = 144 000
Hroro JIK = 144 + 100 = 244 T5IC.

Hoxox =1 400 000 — 900 000 = 500 000
244 000 > (1,5 romga) > 500 000 = 105 %

Jlonyctum, y Bac ecThb | MHJUIMOH pyOiel M BBl MOKyIaeTe KBapTHPY-CTyauio. KBaprupa
MOCTPOUTCS Yepe3 MOITOpa To/1a U BhIpacTeT B 1ieHe, Hanpumep, Ha 40 %. COOTBETCTBEHHO, MbI
BIOXmWIH | MiTH. py0. n momyuwmm 1 mutH. 400 ThIC. py0. Brionne Hemoxo.

Beck Bompoc B TOM, 4TOOBI MPaBWIILHO BHIOpATh HOBOCTPOWKY: YTOOBI OHA BBIpAacTaia B
LIEHE, YTOOBI CTPOUTENIHCTBO HE 3aMOPAKUBAJIOCH U T. 1.

B cpennem croumocTs HOBOCTpOMKHU B rof pacter npumepHo Ha 40-50 % B 3aBucuUMOCTH
0T perruoHa. EcTb permoHsl «yMupaoIuey, A€ KUibe HUIKOMY HE HY’KHO, OTKY/1a JIFOU YE3KalOoT.
MockBa B0OOOIIIe HEBBITOAHBIN TOPO AJIst OKyIKH. Ceiuac ommaHo pacteT [loqMockoBbe.

Teneps paccmoTpum apyroit myTh. Eciiu Mbl pa3OuBaeM 3Ty cymMMy: HE MOKYIIaeM 3a CBOU
JICHBTH, a BKJIaAbIBacM Bcero Juib 100 Teic. pyo. (epBblii B3HOC 10 uroteke — 10 %).

O‘-IGHB BaXXHO IIOHHUMATh HpI/IHL[I/IH — [ITO6LI KYHI/ITB HCABMXKUMOCTS,
HanpuMep, KBapTHUpPY, BaM HE Hy»Ha Bcs cyMMa! BaM Hy>XHO HailTH BCero JuIIb
okoiio 10—15 % ot Hee. A uHOTIa MOKHO O0OUTUCH Jaxke 0€3 ATOro.

CootBercTBeHHO, y Hac KpeauT 900 TbIC. pyo., U eXKEeMECSUHBIN MIaTeX 0aHKy COCTaBIseT
9 ThIC. py0. B MECALl. YMHOXKaeM Ha 16 mecsiieB (Iepuos, B TeYCHHE KOTOPOTO MBI IIJIATUM UIIOTEKY
710 3aBEPLICHUS CTPOUTEICTBA JI0MA).

[Touemy 16 mecsnen? [ToroMy 4TO HECKOIBKO MECALIEB MBI UITOTEKY HE IIaTUM. Y HAC €CTb
CEKPETHBIE TEXHOJIOTUH, KaK HE IUIaTUTh UIOTEKYy 2—3 Mecala (B HaIMX 00y4YaroUIMX Kypcax Mbl
OIMCBIBAEM ATOT CEKPETHBIH CI0c00 CIKOHOMUTH cpazy nopsaaka S0—100 teic. pyoueit). [Tostomy
U3 CPOKa 3aBEpIICHUS] CTPOUTENILCTBA — 18-TH MecsLeB — Mbl BRIYUTAEM 2 MecsIa

[Tomyuaercs 144 ThIC. py0. — BBIIIATHI [10 UIIOTEKE 32 3TOT MEPHOI.

Hroro Binoxxenuii tnunoro kanurana: 144 teic. pyO. (mpu unoreke) + 100 Toic. pyo. (nepBbIii
B3HOC) = 244 TbIC. py0. MBI BKJIQIbIBAEM B 3TOT MPOEKT 3a BCe MoATOopa rojga. OHU pacTSIHYTHI IO
BpPEMEHHU.

100 ThIC. py0. cpa3y nepBblii B3HOC U ITOTOM 110 9 THIC. py0. B MECSLl — COBOKYITHO MbI BIIOKUM
244 TteIc. py6. noTeky 0ObIYHO MBI OepeM Ha MaKCUMaJIbHBIN CPOK — nopsiika 20-25 ner.

Kak TonpKo 1Mojy4eHo CBUAETENBCTBO O PETUCTPALMU NTPaBa COOCTBEHHOCTH, MbI IPOJaeM
KBapTupy 3a 1,4 MuH. pyoOneil.

1 miH. 400 ThIC. pYy6. — 900 THIC. pYO. (MX BO3BpaIiaeM B 0aHk). Ha camom zene naxe MeHsblIie,
MIOTOMY YTO YacTh KpeAUTa yxke rnoracuiacb. Ho OKpyriium 1j1st pOBHOTO cUeTa, Kak pa3 JJisi KOM-
MIEHCAllUU CTPaXOBKH, KOMUCCUH U T. JI.
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Hroro nama npudsuib — 500 ThIC. pyO. (ceifuac omyckaem BOIPOC HAJIOTOOOIOKEHHS,
MIOCKOJIBKY B Pa3HBIX CITydasiX BO3MOKHBI pa3HbIC IUIATEKHU, YaCTO BIUIOTH JIO MOJHOTO UX OTCYT-
CTBUS).

Mpubi Bnoxkunu 244 Teic. py0., a 3apaboramm 500 Teic. py0. Temeps
MBI yxe noinyuunau poct 105 %, B 2,5 pasa Oonblie, 4yeM B TIEPBOM
BapuanTe! lcronb30BaHHWE KPEIUTHOTO IUIEYA TO3BOJISIET MOJIy4YaTh HAaMHOTO
0oJ1ee BEICOKYIO JOXOHOCTb.
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A ecnu rpaMoTHO UcKaTb... (+40 % 3a 1 rop)

Bonee Toro, ecnu rpaMOTHO UCKaTh, TO MOKHO HAWTH OOBEKTHI, KOTOPBIC PACTYT rOpas3io
6onee aktuBHO. Hanpumep, Ha 40 % 3a oqun rox (a He 1,5 rona, kKak B MpeapIAyIIeM IpUMEpe).

CBoumHu JeHbraMu
1 000 000 > (1 rox) > 1 400 000 = 40 %

Yy:KMMH 1eHbIraMH

Hepsrrii B3Hoc = 100 000 Kpeaut = 900 000

Hnoteka = 9000 / mec. * 10 mec. = 90 000

Hroro JIK =90 + 100 = 190 000

Hdoxox = 1400 000 — 900 000 = 500 000

190 000 > (1 rox) > 500 000 = 163 %

COOTBGTCTBGHHO, BCC UCXOAHBIC JaHHBIC TC KC, HO IIPEACTABUM, YTO JOXOAHOCTHL BbIPpACTACT
3a OJIMH TOII, a He 3a moaTopa. Tenepb urotreky Ml 3amiatum yxe 90 Teic. py0. 3a oqun rox (12
MmecsteB Munyc 2 = 10 mecsreB * 9 Teic. pyo0.).

To ectb Bcero y Hac BiokeHo 100 + 90 = 190 tric. py0., a BeiTackuBaem Mbl 500 TEIC. pyoO.
JloxoaHocTh cTana 163 %.

Hroro, umest 1 MiH. py0.ieii, BbI MOKeTe YBEJIHYUTH €ro, UCNOJIb3Yys OAUH U3 ABYX clle-
HapHeB.

* [IepBbIif — Ha BECb MMJUIMOH KYNIUTh OJJHY KBapTUPY U MOJIY4YUTh JOXOAHOCTH 40 %.

* Btopoii — pa3duts Ha 5 kydek o 200 Teic. pyOnei, KylmuTh AT KBAPTHP U C KAKIAOH U3
HUX oy4uTh 163 % noxomuoctu. Camu 115 ceds penranTe, Kakol BAPHAHT BaM 00Jiee MHTEPECEH.

P.S. la, MoXxHO OpaTh HECKOIBKO HMIIOTEK, MAKCUMYM, YTO JEJIai HAIIH
WHBECTOPBI-pEKOPACMEHBI — 12 unorek ogHoBpeMeHHO. U 1a, KBapTHpy «I11071
UIIOTEKOI» MOXKHO IIPOAAaBaTh.

Hcnonb30BaHne MIOTEKH MO3BOJISIET HAM:

* [IOJTy4aTh HAMHOTO 00JIee BBICOKYIO JJOXOIHOCTH;

* HauMHATH 3apadaThiBaTh HA MHBECTUIIMSAX, JaKe HE uMes Oonblux aeHer (Beab 190 Thic.
py0. — ropazzo 6onee 1ocTynHas cymma, yeM 1 MiH. pyo.).

Ee pa3 0 Ki1104eBbIX NIPUHIUNAX HHBECTUPOBAHMSA B HEABUKUMOCTH

1. HaxonuMm HenoonieHeHHbIE OOBEKTHL. T€, KOTOphIE MOYEMY-TO CEeWyac CTOST 3aMETHO
JICLLIEBIIC PHIHKA.

2. Wcnonp30BaHME KPEAUTHOIO IJIeYa MO3BOJISET 3aMETHO MOJHATH JOXOAHOCTh HAIIUX
WHBECTULMN U BXOJIUTH B IIPOEKTHI JAXKE C MUHUMAIbHBIMUA CYMMaMH.

3. MakcuMaJIbHBIN CPOK UIIOTEKH.

4. MuHUMAaJIbHBIA MECAYHBIN IIaTExK.
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C 4yem HYXHO onpeaenuTbCA
nepen Ha4yarioMm MHBECTUPOBAHUA?

BO-HCpBHX, 9TO KOHTEKCT KU3HMU.
JIro6oit WHBECTHUIIMOHHBIM IIPOCKT AOJDKCH HAYHUHATLCA CO CTPATCITUM KOHTCKCTA KU3HU —
IAC, C KEM U KaK BbI JKMBCTC.

Hampumep, BbI Hanwim KpyToi 0ObeKT B MOCKOBCKOM 00JIacTH, a camu
HaxoauTech B baprayine. .. Paccrosaue 10 oobekra — 3,6 ThIC. KM, M OH IPUHOCHUT
300 % npubsun. I'oToBBI T BBl Bce OpocuTh U yexars B HoBbiit Ypenroit? 3to
HaJ0 OLICHUTH MPEKIE BCETO.

Topon Bapuayn npuBoauM HE TPOCTO TaK: OIWH M3 CAMBIX aKTUBHBIX MHBECTOPOB HAIIIETO
kiryoa PLATINUM rpynna — Jmutpuii K. — perynspuo neraet u3 bapuayna B [lonmockoBbe,
MTOCKOJIbKY HaXOJWUT B 3TOM PETHOHE OUYeHb MHTEPECHBIE OOBEKTHI, TOXOJHOCTh KOTOPBIX MHOTO-
KpaTHO OKYIIaeT MepeseThl.

K cnoBy, on u B bapnayse coBepiiaeT yooitHbIe MHBECTHITNH. M3 OCIEIHUX TTOKYTIKa rapa-
et 3a 20 ThIc. pyOineil u ux nponaxa yepes roj 3a 450 Thic.

Touka «A» — HAYAJI0 ABUKEHUA
B Helt MbI JOJKHBI TPOCYUTATh CBOW AKTHUBBI M MTACCUBBI.

JIroObie Bemu MOTYT OBITh KaK aKTHBOM, TaK M maccuBoM. Hampuwmep,
y Bac €CThb MalllMHa, Bbl NOKyIaeTe OCH3MH, PE3HHY, IEIaeTe TEeXHHUECKOEe
00CITy’KMBaHHUE, T. €. HECETE PACXOABI — ITO ITACCUB.

Ho ecnu BBI caete MalllHy B apCHAY, TO HA Ha YTO HC TPATUTCCh, 4 MMOJTy4acTeC HpI/I6I>IJ'IB,
TOTla MalllMHAa MPEBPALIACTCA B AKTUB.

Hama 3a1a4a kak MHBECTOPOB — IPeBPAILATH BCe B AKTHBBI.
JloM, eciii MBI B HEM XKHMBEM, — MacCUB. JlOM, €CIIM MBI €r0 C/1aeéM, — aKTHUB.

Hano agexBaTHO mpocUUTaTh TOUKY «A», 4TOOBI 3HATH, YTO Y HAC €CTh M YTO MOXHO C 3TUM
clelaTh.

Touka «b» — Kyna Mbl XOTHM IONACTH?

ITocae Toro kak npocuuTalii TOYKY «A», HYXHO IIOCTaBUTH LCJIb U
IpoCUUTATh TOYKY ((B)), TO €CTb KyJla Mbl XOTUM IIOITACTh.

Touka «b» momkHa OBITH B IEPCIEKTHUBE HE Janblie, ueM 12 mecsies. K aToit Touke «b» Ham
HYEH IJIaH JeWCTBUM: KaK MbI TyJla ITOMAJIEM U3 TOUKHU «A.

Pexomenayem, 4ToOnr Touka «b» 1o mensiM He Oojiee yeM B JIBa-TpH pasa
IIpeBhILIATIa TOYKY «A». Ecnu craBum SN BBIINIC, TO IICUXOJIOTHYECCKU 6y,I[€T
OY€HB CJIOXKHO. Hano PAa3roHATHCA MO0 TPHUHIHUITY aBTOMOOMJIS: nepBad nepcaaya,
BTOpAsi U TAK JaJIee.

Hanpuwmep, ecnu y Bac 3apmiara 30 Teic. py0ieii u Bbl cebe ocTaBUTE LEIbIo 3apadoTaTh

1 muH. pyOrneit B MecsIl, TO y Bac HUYETO He Mmody4uTcs. Jlydine 3amianupoBaTh CO3aTh J0MOJI-

HUTEIIbHBIN MTAaCCUBHBIN TIOXO/ Ha HEABIKUMOCTH B 50—60 Thic. pyOreil. DTo B 30HE Bamero Oyim-
JKAUIIEro pa3BUTHA.
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Koneco XXusHeHHoro 6anaHca

Ectb Takoe nmonsitue «Komeco »)u3HM». ITO HECKOIBKO cep: OU3HEC, CeMbsl, TNIHOCTHBIN
POCT, 300pOBbE, KOHTEKCT XKHU3HH, JTI000Bb, 00pa3zoBaHue. Y KaKAOTO 3HAYMMBbIE 00JIacTH CBOM:
KTO-TO XOYET MHOTO JICHET, IpyTue — BIIACTH, & HEKOTOPHIE — IIPOCTO KUTh CIIOKOMHO.

[Ipumep «Koneca xu3Hn»:

HApkocTb
WMMIHMN

300pOBLE

NMuyHBIA
pocT

OxkpyxeHune

Cempn,
4 nuYHan
HHU3IHbB

OyxoBHOCTb,
TBOpPYeCTEO

Oexbri,
thHaHCkI

Kapbepa,
buzHec

Puc. 2. Koneco xu3HeHHOro 0ajganca

BaxxHo camoMy mpoaHalM3upoBaTh TO, YTO y BaC B IPUOPHUTETE, U HA OCHOBE 3TOTO aHAJIM3a
pa3BuBarh camoe ciadoe 3BeH0. Cdepbl MOKHO OLeHUTH 0 10-6aibpHOI mikane. 0 — Bce coBceM
wioxo, 10 — uneasn. ITocTaBbre OLEHKY JUIS KaXJI0M cdephl U 3aKpackTe cekrop koneca ot 0 10
Balllel OLIEHKH (Harmpumep, 10 6).

[Tocne Toro kak BbI 3aKpacuTe Bce cepsl OyzieT BUIHO, I7ie y Bac camasi 0ojblasi pocajKa
¥ YTO HAJI0 pa3BUBATh B MEPBYIO OUYEPElb, YUTOOBI MOITYyUMIICS KU3HEHHBIN OaaHc.

Tenepb BepHeMcs K Touke «b» U CpaBHUM CBOE KOJIECO C TEMHU IIaHAMH, KOTOpBIE BbI cebe
MOCTaBWIIM, HE HAJI0 JIU YTO-TO MOJKOPPEKTUPOBATH.
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Bawa cTpaTtermnda nHBeCTUupoBaHuUs

Janee Mbl TOJDKHBI pa3paboTaTh CTPATErMI0 — KaK JOCTUYH JKEJIAEMOTO: U3 TOUKH «A»
IIOTIACTh B TOUKY «b», C TOMOIIBIO KAKUX WHCTPYMEHTOB OyJIeM peaTn30BbIBATh IIAH.

[To sToMy BomrpoCy MBI BaM JaauM OOJIBIIOE KOJIMUYECTBO BAPUAHTOB B CICAYIOIINX IIaBaX,
cpenu HUX OyJeT HECKOJIBKO CTPATEruil, Kak MOXKHO TTOIHATHCS C HYJIS.

[Ipexxne uem BKJIAABIBaTH XOTS OBl OOHY KOMEWKY H3 CBOUX JEHET
B peaJM3aluio BbIOPAHHOTO HANpAaBICHUS, HYXXHO OO0s3aTelIbHO C/eIaTh
TECTUPOBAHUE CTPATETUU, TO €CTh INPOBEPUTH, HACKOJIBKO HaHHAs CTparerus
paboTaeT MMEHHO B BAalllUX yCIOBHUSX.

Ilpumep

Peanuzayus nocymounoui apenowt 6 patione 2. [{onzonpyoHuuiii, 20e coaromcs 6ce2o 08e Keap-
mupul. B Mockee npednooicenuii no apende nopsaoka 5000, a 30ecy, 6ceco 8 00HOM Kuiomempe om
MKAJ], 06e keapmupel. B amom paiione He 6b110 pbiHKa NO cOAue HCUNbs NOCYMOYHO.

Toz0a met pewsunu npomecmuposamsv yery 1400 pyoneti 8 cymku, 4modvl nOCMOmMpenms, KaxK
notioem oeno. Euje ne umes 06vexma, pazmecmuiu HeCKoIbko 00vsenenuil. JIloou 360HuIU U 8bIpa-
arcanu 2omogHocms 3acenumuvca Ha 20-30 Oneil.

Toz0a mot noousiiu yerny 0o 2000 pybneil, kniuenmos ycmpausaio u 3mo. Taxum npocmvim u
ObICMPLIM MecmUuposanuem y0anioch ONpedeiums OMIULHYIO 603MOHCHOCTb — NOCYIMOUHYIO COaUy
Keapmup 6 . J{oneonpyoHulii, ymo u ObL10 HAMU BCKOPE Peanru308aHO.

Bornee Toro, MOXXHO Ha 4y>KOM OOBEKTE MPOTECTUPOBATH, CKOJIBKO Oy/eT 3BOHKOB. BbI yBU-

AUTE, CTOUT JIM B JaHHOM paﬁOHe CAaBaTb HCABWKUMOCTD WJIK MPEJIararb 3aliucarbCia B OUCPEAb
Ha 0CBOOOKIAIOIIYIOCS Yepe3 MEeCsI] KBapTUPY.
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Kak MOXHO coaTh gaXe 6eTOHHbIe CTeHbI

HenasHo 0b11 ciyuali, koraa Mbl cobupanuch yexarb B Mcnanuto. /o oTbe3na ocraBaiach
HeJensl, U Mbl IOHUMAJIY, YTO HE YCIIEEM CJIeJIaTh PEMOHT B HOBOM TayHXayce.

OOBEKT IpeACTaBIISLI roNIbie OETOHHBIE CTEHBI U (paHepy Ha BTOPOM dTaxke. borbiie He Ob110
HUYETO.

Me1 nanu oOBsIBIEHUE O TOM, UTO CAACTCS 2 TayHXayca: OANH C PEMOHTOM, Ipyrou 0e3 (ecte-
CTBEHHO, HAMHOTO JienieBie). KiimeHThl 3BOHIIN ¥ YTOYHSIIN, €CTh JIM B JIoMe 0€3 peMOHTa 4To-
00 KPOME «TOJIBIX CTEHY.

Takum monsiM 0OBSCHSUIH, 9TO OHH MOTYT CaMH CHAENIaTh PEMOHT, KYIHUTh
tyanet 3a 2000 pyOeii u IereByo TyleByo KaOUHy u 3a 9TO maatuth He 30 ThIC.
pyOneit B mecs, a Bcero 15 Toic. [Tociie oMHOTO U3 TaKUX pa3roBOPOB KIHEHTHI
MIPUEXaNH JUIS 3aKITFOYEHUS CIICITKH.

MBI npeoCcTaBUiIM apeHaaTopaM pabounx, KOTOpbIe MOIVIM C/IEIaTh PEMOHT, U OHU CHSUIH
9Ty KBapTHUpy (TayHXayc pa30uBaJiCs Ha HECKOJIBKO KBAPTHP).

BeIBaroT pasHele cUTyalluu B KHU3HM, I03TOMY TAaKOM BapUaHT TOXE MMEET IIPaBO Ha CyIlle-
CTBOBaHME — KOT/Ia BbI c/laeTe OyKBaJbHO TOJIbI€ CTEHbBI M apEHIaTOPhl CaMU JETIal0T peMOHT. Bbl
e UM KOMIIEHCUpYeTe Hey100CTBa U PACXO/Ibl CHUKEHUEM apeHIHON IUIaThI.

I'maBHas uaest B TOM, 4TO HY’KHO 0oJ1bIe o0marbes! Eciau uTo-To He nonmyvaercs, nepe-
CTaHbTE TOBOPUTH, UTO BaM HE BE3ET.

Jlydmie npuaute B 0aHK U JIOKaKUTE, YTO Bbl BCE CMOXKETE BBIIUIATUTh. JIIOIU MOHUMAIOT,
YTO Ha CJIEJIKH 3aTPauUBaIOTCsl MMJUIMOHBI pyOsieil, 1 OHU FOTOBBI UATH HA BCTPEUY.
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Xouelwb XUTb 60oratbiM — NnpoaaBan 6eaHbIM

BonpmmHcTBO Mrozeii npuesxaetr B MoCkBY, 4TOObI paboTaTh, ¥ OHHU UIIYT JUIs ceOst Hanbo-
Jee KoM(pOPTHOE U HEIOPOToe KMiIbe. Kak BbI cunTaere, mouyeMy caMmble TONOBBIE Mara3uHbl — 3TO
«Marnut», «llarepouka» u «Aman»?

[Toromy 4TO UX COOCTBEHHMKH, KaK U MBI, PACCUMTHIBAIOT B CBOMX MHBECT-IIPOEKTAX, YTO
90 % KJIMEHTOB — IKOHOM-CETMEHT. Takue JIOAH SIBJISIOTCA U HallleH 1IeJIeBOM ayAuTOpPHUEH.

Ecnu MBI gemaeM mpoexT It Jofei, OTHOCSIIUXCS K OM3HEC-KIaccy, TO
HAIIUMU KIMeHTaMu OyayT Bcero 3—5 % Hacenenust. Ho cTOUT TONBKO pacIiupuTh
CCI'MCHT PbIHKA, KIIMCHTOB OKaX€TCA B ACBATL pas OOJIBIIIE. HOBTOMy Jy4qmie
PacCUMTHIBATE HA «3KOHOM»-AYIUTOPHIO.

E1e onun npumep caauu B apeH Iy TPEXKOMHATHOM KBapTHPhI 0e3 peMoHTa 1 Mebenu. B Heit
He OBbLJIO HUYEro, TOIBKO IMOTOJIKU U CTEHBI.
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H. C. MpoukoBckuin. «/HBECTULMM B HEOBWXMMOCTL. 25 cynepcTpaTernmny

KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiiTe 3Ty KHUTY UEIMKOM, KYIIMB IOJIHYIO JIeraabHy10 Bepcuto Ha JlutPec.

Bbe3omacHo omnarute KHUTY MO>KHO OaHKOBCKOM KapToit Visa, MasterCard, Maestro, co cueta
MoOMIBHOTO TenedoHa, ¢ IIaTexHoro TepMunana, B caione MTC unu CsasHol, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam

CIOCO0OOM.
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