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Ecnu BbI XOTUTE TOCTHYB ycriexa B Toprosiie Ha peiHke FOREX, HayuuThcA
JEPKATh CBOU 3MOLIMM IO KOHTPOJIEM, COBEPIIATH [IPABUJIbHBIE LAl B OCBOCHUU
PbIHKA, TPOYMTANTE Ty KHUTY. B Hell npexk/ie BCero cliesiaH akiieHT Ha To,

yto Toproniisi Ha ppiHke FOREX MokeT ctaTh cepbe3HbIM BUIOM OM3HEcA.

ABTOp NpEANPUHSLI MOMBITKY CUCTEMaTU3UPOBATh M CBECTU BOEJAMHO PEAJIbHBIN
MPaKTUYECKUH OIBIT TOPrOBJIA, HAKOIJIEHHBIE 3HAHUS U NICUXOJIOTMYECKUE
IPAKTUKU. B KHUATE pacKpHITHI IPOBEPEHHBIE UM METO/BI YIIPABJIEHUA CBOUM
SMOLIMOHAJIBHBIM COCTOSSHUEM U KOHTPOJIA HAJl HUM, JAHbl YETKHUE PEKOMEHAIH,
KaK CIPABIATHCA C IICUXOJOTMUYECKMMU TPYIHOCTAMU, BO3HUKAIOIIUMHU B IIPOLIECCE
MPAKTUUYECKUX JEUCTBUI Ha pbiHKe.KHHra OyJeT rno-HacrosiiemMy rmoje3Hou s
HAUMHAIIUX U TPO(ECCUOHATIBHBIX TPEUIEPOB.
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BBenenne

OTa KHUTa MpeJHa3HayeHa JUisl TeX, KTO XO4YeT JOoOUThcs (PMHAHCOBOW HE3aBUCUMOCTH, KTO
rOTOB Pajiy ycrexa B 00acT (PMHAHCOBBIX PHIHKOB MOJTyYaTh HOBbIE 3HAHUS, PACTH U COBEpLIEH-
CTBOBATbCS KaK JIMYHOCTb U MPO(PECCHOHAL.

B camom Havasie oHa 3a/lyMbIBaJIach IPEsK/1€ BCETO KaK MCUXO0JIOrMYECKOe OCOOUE IO TOProBJie
Ha pbiHke FOREX, koTOopoe naBasio Obl YeTKKe OTBEThl Ha BOIIPOC: KaK HAYYMThCS BJIAJETh CBOUMMU
SMOILMSMU U YyBCTBaMH B IIpoLiecce MPAaKTUYECKUX JEUCTBUI Ha peiHKe? Jleso B ToM, 4To MH(Op-
Mallyy 110 TeMe MCUXOJIOTMH TOProBJIM KpaiiHe MaJjlo, U J1a)e Te UCTOYHUKH, KOTOPBIE €€ OCBEIAIOT,
324aCTyl0 He TOBOPAT, KaK CIPABUTBLCS C BO3HUKAIOLIMMU BO BpeMsI IPOLIECCa TOPrOBIM SMOLMAMU
Y YyBCTBAMH.

e KHATH COCTOMT B TOM, YTOOBI KaKIbIi YEJIOBEK, KOTOPHII XOYET TOProBarh Ha BAIOTHOM
pbiike FOREX, nosyunst oTBeThl Ha OOJBIIMHCTBO CBOMX BoIpocoB. KHura pasziesneHa Ha Tp yacTH:
TEOpU s, ICUXOJIOrHs, MMPaKTUKa. B Kak 101 ee 4acTu CHavasa JalTcs TEOPETUYECKUE 3HAHUSA, TOTOM
OCBellaeTcs MCUXOJIOTUsl U B KOHLIE MpeJIaraloTcs AeHCTBYIOIME TPAKTUYECKUE IPUEMBI, UCTIONb-
3yeMble MHOM B IIpoLiecCe TOPrOBIIM.

Wrtak, B nepBoil TeOpeTUYECKON YacTH Bbl OJyYUTe OTBETHI Ha Bompockl: 4to Takoe FOREX,
KOT/Ia ¥ T0YEMY OH BO3HHUK, KTO €70 OCHOBHBIE YYaCTHUKH, KAKOH Y HETO €XKeJHEBHBIN 000POT AeHEeXK-
HBIX CPE/ICTB, YeM OH OTIIYaeTCs1 OT 0OBIYHOTO phiHKa M modemy FOREX — 310 He urpa, a cepbe3HbIi
BuUj1 Ou3Heca. [limoc Ko BceMy 371ech Bbl TaKKe HaiJieTe OTBEThl, KaK U MI0YEMY OCHOBHBIE SKOHOMHU-
YeCKUe 3aKOHbl OKa3blBalOT BAMsAHME HA poiHOK FOREX. B nepBoii 4acTu KHUI'M s TaK)Ke KPaTKoO
3aTpOHYJN (PyHJAMEHTaJIbHBI M TeXHUUYECKU aHaiu3. KpaTko motomy, 4to ecTh psj] KHUT, Jaio-
MMX TOAPOOHOE U MOJIHOE ONMCAaHKWE METOAOB (PYHIAMEHTAILHOTO U TEXHMUECKOTO aHaIn3a, U 9TU
METO/Ibl KaKIbIi JKeJIaIOIIMI MOXET OCBOUTh CAMOCTOSATENBHO. § e OTMETHMJI TOJIBKO TO, YTO, Ha MO
B3IV, SIBJISIETCS B pa0OTE CaMBIM BaKHBIM.

Bropast yacTb KHUTH OOBSICHSIET TICMXMYECKHUE MTPOLIECChl, COCTOSTHUS U OIUCHIBAET NICUXUYe-
CKHME CBOWCTBA JIMYHOCTU. B 3TOI yacT MHOI NpUBEJEHB MHOXXECTBO Pa3/IMUHBIX YIIPAKHEHUN U
npueMoB padoThl Haj co0oi. Bce OHM ITpoBepeHsl B «00EBBIX» YCIOBUSX, TO €CTh B IPOLIECCE €Xe-
JHEBHOM NMPAKTUKK COBEPLIEHHS C/IEJIOK Ha PhIHKE.

B tperneii yactu, kotopyio s Ha3zBaul «[IpakTuka», OCBEIIEHB! BOMPOCH HEOOXOAUMOCTH I1Ia-
HUPOBaHMS CBOUX JIEMCTBUI 1 COOJTIOIEHNS] TPABIJT TOProBIIU. Bbl y3HaeTe, Kak MpaBUJIbHO CTPOUTD
CBOE caMO0Opa30BaHMe 1 Ha 4TO 0Opalath BHUMaHue pH BHIOOpe Opokepa.

Hapetock, uTo 3Ta KHUIra CTaHeT MOJIE3HOM /J11 MHOTMX HAYMHAIOIIMX M MPAKTUKYIOIIUX Tpeu-
nepos. TyT rimaBHOe, YTOOBI BB HOHMMANH, uTo onepaiy Ha FOREX, kak, coOCTBeHHO, M Ha PyTrux
(pMHAHCOBBIX pPHIHKAX — 3TO padoTa AJIs LieJeyCTPEMIICHHBIX M TPYJOMIOOMBBIX JIIOZIEH C jKeJIe3HOH
BOJIel. PBIHOK — CypOBBIil HACTABHUK, KOTOPbIN HE MPOIIAET XaJaTHOro OTHolIeHUs. OH HaKka3bIBaeT
HoTepei Jeno3uTa JIIfIeH, OTHOCAIIMXCS K HEMY JIETKOMBICJIEHHO 1 HECEPbE3HO, CIIUILIKOM CaMOyBe-
PEHHBIX M HAJICIOIIMXCS 3apaboTaTh ObICTPbIE U JIETKHUE AEHBIU, HE MPUJIOKHUB K 3TOMY MakCUMyMa
ycunmii. Ecii BB XO0THTE CTaTh podheCcCHOHAIOM — OyAbTe TOTOBBI IIOTPATUTh MAcCy BPEMEHH Ha U3y-
YEeHUE TEOPUU U NICUXOJIOTUH, TPUTOTOBBTECH COBEPIIATh MHOTO MPAKTUYECKUX AEHCTBUIA, MpexkIe
YeM PbIHOK BaM MOKOPHUTCS.
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Yacrs 1. Teopus

I'maBa 1. FOREX kak ou3zHec

Me:xaynapoanbiid BaaoTHbIN pbiIHOK FOREX

FOREX (ot anrn. Foreign Exchange (3apyOexHbiii 0OMeH)) — MEKIyHAPOIHBIN MeKOAHKOB-
CKHIA PpIHOK OOMEHa BAJIIOT TI0 CBOOOIHBIM II€HaM, I7ie KOTUPOBKa (hopMHpyeTcst 0e3 orpaHuIeHHI
WX (PUKCHPOBAHHBIX 3HAYECHUN.

FOREX Bo3HUK BcieacTBue kpaxa bperron-Bynckoi BamoTHO# CUCTEMBI U OTMEHBI 30J10TOTO
CTaHJapTa, KOTOPBIA BILUIOTH A0 1971 r. mpeamnonaran oOMeH HAIMOHATBbHBIX BATIOT 10 (PUKCHPOBAH-
HOMY KYpPCY MCKJTIOUMTENIBHO Ha AoJuiap (OTKJIOHEHHE JIoMycKaoch He 6omnee 1 %), a nommap ObLi
CBsI3aH ¢ 30J10ToM (1ieHa 1 Tporickor yHimu (31,1 1) 30/10Ta ycTaHaBIMBaiach paBHOU 35 posa-
pam). Tak Kak crpansl, noanucasiuye bperton-Byackoe comaienue, He UMeNy IpaBa AeBAJIbBALIMN
(MOHMKEHUSI CTOMMOCTH JICHET) UIsl yJydIlleHuss OOMEHHOTo Kypca HallIOHAIBHBIX BaJIOT, TO 3TO
MIPUBEJIO K CHUKEHHUI0 SKOHOMHYECKOTO POCTa M TOBAPHOrO 0OMeHa Mexay rocynapcrBamu. [ocrne
OTMEHBI 30JI0TOTO CTaHAAPTa BATIOTH CAMBIX Pa3HBIX CTPaH CTaJIM CBOOOTHO KOHBEPTUPYEMbIMU U
MX KypChl HA4aJIM ONPEJeIAThCSl COOTHOIIEHUEM CIpOca U MPEIJIOKEeHHU .

Me:xnynaponnsiii pprtHok FOREX nosiBuiics 8 situBaps 1976 ., korzna Ha 3aceiaHMi MUHUCTPOB
(puHaHCOB cTpaH — wieHoB MexayHapoaHoro BamoTHoro ¢ponga (MB®) B r. Kunrcrone (SAmaiika)
ObUTA OPUITMAIBHO pa3pelieHbl CBOOOIHO IJIaBAIOIIUE BAIOTHBIE KYPCHl M TIPHHSTA HOBasl pacyeT-
Has eauHuna MB® — SDR (Special Drawing Rights, nnu CrnienmasipHble ITpaBa 3aMMCTBOBAHHUS ).
Croumocth SDR onpezensiiach o MeToay KOp3uHbl. B kop3uHy nomeranu 16 BaTioT cTpaH, o0beM
9KCMOpTa KOTOPBIX npeBbiian 1 %. B nanpHeleM B KOp3MHE OCTalIOCh BCETO S5 BaJIOT — A0JUIAP,
aHIIMICKUI (PYHT CTepIMHIoB, Mapka ®PI, mBelinapckuii ppaHk u ANOHCKas ieHa. Bmecte ¢ HUMu
takxke cuntasnach DKIO — nenexnas enunuiia EBporieiickoit BamoTHOM cuctembl. OHa sIBJISLIACDH
JONOJIHUTEIbHBIM I1JIATEKHBIM CPEACTBOM M OIpeiesisyiachk U3 12 BamoT BeAyIMX CTpaH MpONopLU-
oHasibHO ux J1oe BBIT B EBpomneiickom cooOiecTse.

31 auBaps 1998 r. komuteTroM MUHUCTPOB EBpOCOI03a B KauecTBe 0OIIeeBPOIEHCKON BaTIOTHI
o1 ooOpeH epo u niepecuntad ¢ DKIO B cootHomenuu 1:1. EBpo (EUR) BBesieH B oOpaiiieHre B
nonHoub 1 stHBapst 1999 r., a pakTryeckn HavyanoM oOpaIleHHs €BpO CTall IIOHEIENIbHUK, 4 sTHBApS
1999 .

B Hacrosimee Bpems peiHok FOREX siBiisieTcst cambIiM OOJIBITMM PHIHKOM B MUPE, 000POT KOTO-
poro 1o oobemy coctapiisieT 10 90 % Bcero MUPOBOTO phIHKA KanmuTayioB. O JMHAMUKE €ro pa3BUTHS
CBUJICTENILCTBYIOT HeO(bUITAJIbHBIE TaHHbBIC (HA CETONHSAIIHUN JIeHb HEeT TpeOOBaHMs 00s3aTeIbHOM
perucTpanuy U myoavKammy BeeX AaHHbIX o caenkax Ha FOREX) mo BHyTpuaIHEBHOMY 000pOTY 32
MPOIIUIbIE TO/IbI, K IPUMEPY:

B 1977 r. Ha pbIHKE €KeIHEBHBII 0OOPOT COCTABIISUI BCErO 5 MIIP/ I0JUIApOB;

B 1987 r. — 600 Mipa nonapos;

B 1998 r. — 1 TpiH A0/IApOB;

B 2001 r. — 1,2 TpiH 10/U1apOB;

B 2004 r. — 1,9 TpiH nosuiapos;

B 2007 r. — 3,3 TpJH I0J/UIapOB;

B 2010 r. — 3,9 TpnH 1o/U1apOB.
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Hcxons u3 BhIIENPUBEICHHBIX JaHHBIX, OMyOIuKoBaHHBIX B ekabpe 2010 r. Ha odpurmas-
HoM caiite banka mexayHaponHbix pacyeroB (Bank for International Settlements), MOkHO crenarb
BBIBOJIBI, UTO B OyAyIlleM pocT BHyTpuaHEeBHOro ooopora Ha FOREX Oyzet TOMbKO yBeTMUUBATHCS.

Mesxaynaponssiil BamoTHbli ppiHOK FOREX oxBaTbiBaeT BaloTHBIE PHIHKM BCEX CTPaH MUPA.
Ho ocHOBHBIE MMpOBBIE BaIIOTHO-(DMHAHCOBBIE LIEHTPbI PACIIOIOKEHBI:

B EBpone — Jlonnon, Lopux, [apux, ®pankdypr-Ha-Maiine;

B CeBepHoll AMepuKe — HLIO-I710pK, Yukaro;

B Azun — Tokuo, Cunramnyp, I OHKOHT.

Cuuraercs, 4TO JTUAEPOM MO 0OOPOTY SIBJISIETCS JIOHJAOHCKHUIA PBIHOK, HA KOTOPBIN MPUXOAUTCS
JI0 TIOJIOBUHBI €KEIHEBHOIO 000POTA, 32 HAM ClIeAyloT phiku Heo-Mopka 1 Tokwo.

FOREX - enuHCTBEHHbII MUPOBOM (PMHAHCOBBII PHIHOK, paOOTAIONTHI TOUTH 24 Yaca B CYTKH,
TaK Kak TOPrd Ha HEM OTKPBIBAIOTCS C HA4YaJOM TUXOOKEAHCKOW CECCHU B HOUb C BOCKPECEHbS Ha
MOHEIETbHUK U 3aKPhIBAIOTCS B AMEPUKAHCKYIO TOPTOBYIO CECCHIO — B HOUb C TISITHUIIBI HA CyOOOTY.

O06b19HO paboyasi aKTUBHOCTh BAJIIOTHOTO PIHKA OJJHOM CTpaHbl AyuTcst 8—9 yacoB. Ho Tak kak
reorpaguuecKkoe pactoloKeH!e CTPaH C KX YACOBBIMU MOSICAMU PA3JIMYHO, TO ITO IAET BO3MOKHOCTD
padotsl Ha FOREX kpyriocytouno. CBoto paboTy peiHOK HaunHaeT B HoBoit 3enannun (BesumHr-
TOH), MMPOXO/IsI MOCJIeI0BaTeIbHO YacoBble nosica B Cunnee, Tokuo, 'onkonre, Cunramnype, Mockse,
dpankgypre-Ha-Maiine, JlounoHe 1 3akaHunBas geHb B Hplo-Mopke 1 Ynkaro.

Pacnicanue ToproBeix ceccuii 1o jietHemy ¥ 3uMHeMy Bpemenu GMT (o I'punBuuy), pasauna
C MOCKOBCKUM BpeMeHeM +3 (4) yaca:

tuxookeanckas (Bemmunrron, Cugneit) — 21:00-06:00;

nanpbHeBocTouHast/asuarckas (Cunramyp, Tokuo, I'onkonr) — 00:00-9:00;

koHTMHeHTasbHass EBpona (IMapmx, Lopux) — 06:00-14:00;

eBporeiickas (Jlonmon) — 07:00-15:00;

amepukanckas (Hpio-Hopk, Ynkaro) — 12:00-20:00.

YuactHuku ppiika FOREX

Mesxnynaponssii BamoTHbld pplHOK FOREX — 310 mpexne Bcero cepa IKOHOMUUYECKUX
OTHOIIEHUH MEXIy NPOAABLAMM U MOKYIATENAMU Pa3HBIX CTpaH, IZe OCYILECTBIIAITCA ONepalyu
1O KyIUIe-TIpoAake MHOCTPAHHOW BAJIOTHI, IIEHHBIX OyMar B MHOCTPAHHOM BAJIOTE W OMEpaIyy Mo
MHBECTUPOBAHHUIO BAJIIOTHOTrO KanuTasa. [1imoc ko BceMy BaIIOTHBIN PhIHOK 00€CIeUMBaET CTpaxoBa-
HUE OT BAJIOTHBIX PAUCKOB ¥ CBOEBPEMEHHOE OCYILECTBIIEHUE MEKIYHAPOIHBIX pACUETOB MEKAY Pa3-
HBIMU CTpaHaMu. Bce BamoTHbIE orepanyy Ha 3TOM pbIHKE MTPOBOATCS Yepe3 LIeHTpaIbHble OAHKH,
KOMMepueckue OaHKH, MHBECTHLIOHHbIE OaHKU 1 (DOHIBI, OPOKEPOB M AMJIEPOB.

HenTpaabnbiii 6ank (IIB) — miaBHbI OaHK CTpaHbl U «OaHK OAHKOB», OpraH, MOMOTal0-
WA TOCYAApPCTBY U MPABUTENILCTBY 0OECIIeUMBaTh JEHEKHOE OOpAIlleHNe U YIIPABJIATh OIIKETOM
crpanbl. LleHTpaibHbIi OaHK MPU3BaH OBITH KPYITHEUIIIMM UTPOKOM BaJIOTHOTO pbiHKA. Cpein MHO-
’KecTBa 3ajay, crosumx nepeq LIb (sMuccus neHer, XxpaHeHne 30JI0TOBATIOTHBIX PE3EPBOB TOCyAap-
CTBa, KpeIMTOBAHKE U Be/IeHHE CYETOB KOMMEpUECKHMX OaHKOB U MPABUTENIbCTBA, PEryJIMpOBaHME
JIEHEKHOTO OOpAIlleH s | T. J1.), HeMocpeICTBeHHOe BinsiHue Ha ppiHOK FOREX mumerot Toibko Te u3
HUX, YTO YKPEIUISIOT BHEITHEIKOHOMUYECKUE TIO3UIIUK TOCYIApCTBA U MOAJEPKUBAIOT YCTONYUBBIN
KypC HallMOHAJILHOU BaJIIOTHI; K HUM OTHOCSITCSI:

* peryJrpoBaHue BAJIOTHOTO Kypca;

* ynpasjieHue O(pUIIMaIbHBIMU BATIOTHBIMU PE3epBaMU;

* BAJIIOTHBII KOHTPOJIb;

* MEKAYHAPOIHOE BATIOTHOE COTPYAHUYECTBO;
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® Yy4aCTue€ B MCKAYHAPOAHBIX BAJIOTHBIX OPraHHU3alluAX.

BamorHoe perynvpoBaHue Ha BHEIIHEM pBIHKE MpeJoTBpallaeT pe3Koe KojaeOaHue KypcoB
HAIMOHAJIBHBIX BAIIOT, 0OECTIeUunBasi TEM CaMbIM MX CTaOUJIBHOCTB, UTO, B CBOIO OU€pPe/ib, SBIISIETCS
3aLIUTON SKOHOMUKH CTPaHbl OT KPU3HCOB.

LleHTpasibHbIe OAHKK HANIPSMYIO BJIMSIOT HA BAJTIOTHBIN PRIHOK Yepe3 peryJIrMpoBaHue MPOLIEHT-
HBIX (YYETHBIX) CTAaBOK U MPOBEJCHUE BATIOTHBIX UHTEPBEHIIUH.

BanorHas uHTEpBEHIIMS — 3TO pa30Basl LeJeHANpaBIeHHas pojaxka Wi 3akynka LIb kpym-
HBIX MAPTUN MHOCTPAHHOW BaTOTH. B 1ie/siX MoBbIIeHUs1 Kypca HallMOHAIbHOU BanioThl LB mpo-
JaeT UHOCTPAHHYIO BAIIOTY, & JUIsl CHYKEHHS Kypca CBOEW BATIOTHI CKYNaeT MHOCTPAHHYIO B OOMeH
Ha HalMOHAJIbHYI0. BamoTHasi MHTEpBEHLIMS OCYIIECTBIISIETCS 3a CYET 30JI0TOBATIOTHBIX PE3EPBOB
crpaHbl. YTOOBI IPOBECTH MHTEPBEHIIMIO, OAHK MOXKET U3PACXOI0BATh HECKOJIBKO COTEH MUJUIMOHOB
JOJIIapOB.

ITpu sTOoM L1B MOXET BhICTYNaTh Ha phIHKE B OMHOYKY JJIsl OKa3aHUsl BJMSHUS HA HAIIMOHAJTb-
HYIO BJIIOTY WIK COIIacOBaHHO ¢ pyrumu LB 1y1st mpoBeeHnsi COBMECTHOM BaJIIOTHOU MOJIUTUKU
Ha MEXIyHapOJHOM pbIHKe. LleHTpasibHble OaHKM MOTYT Takke OObeIMHATHCS W JJIsl TIPOBE/ICHUS
COBMECTHOM nHTepBeHIMU. Heo0xonumocTh poBeieHH s TOIOOHOW MHTEPBEHIIMM BO3HUKAET B CITy-
yasx:

1) OTCYTCTBUS y CTpaHBl IOCTATOUHBIX 30JI0TOBATIOTHBIX PE3€PBOB (IS TOTO, YTOOBI MEpeio-
MUTh HACTPOEHHUE PhIHKA, MHOIA HEe XBaTaeT Jaxe 5S—6 Mip/ J0IapoB);

2) Han4Ks OOJIBIIUX CBOOOHBIX CPEICTB Y OTACTBHBIX (PMHAHCOBBIX KOPIIOPAIIUi, KOTOPHIE,
y4acTBYs B BAJIIOTHBIX ONEPALIMsIX, MOI'YT CBECTH Ha HET BCE YCHJIUS 110 BAJIIOTHOMY PETyJIMPOBAHUIO
1B otnenbHOM CTpaHbl.

[Mpumep Takux COBMECTHBIX MHTepBeHIM Mbl HaOmonamu B 2000 r. B MOQIEPKKY eANHOM
esponerickon Bamotel (EUR) u B mapte 2011 r. B nogaepxky snoHckou iensl (JPY).

Hawu6onbimm BiusiaueM (1o 00beMy TOProB) Ha MUPOBBIE BATIOTHBIE phIHKK 00nafanT: Pexe-
pasbHas pesepBHas cucrema CIIIA (Federal Reserve System), bank Anrmuum (Bank of England),
EBporneiickuii nentpasibHblii 6aHk (European Central Bank) u bank fAnonuu (Bank of Japan).

bank (ot utain. banco — ckambsi, JJaBKa, MEHsUIbI) — 3TO (DUHAHCOBOE YUPEkKIEHUE, OCHOBHOU
(byHK1IMEN KOTOPOTO SABJISAETCS OKa3aHUe (PU3NYECKUM U IOPUANYECKUM JIMIAM pa3InyHbIX (PUHAH-
COBBIX YCIIYT, TAKMX KaK: pacueTHbIE M IUIATEKHbIE ONepallvy MO cueTaM, OIepalvy MO BKJIAAaM,
MIPEJOCTaBJIEHUE KPEJUTOB U CCYA, TOCPEIHUYECKUE OIepaliiy, oepalyy Ha (pOHI0BOM U BaJIIOT-
HOM pBIHKE U T. [I.

Ha ceropHsimmamii geHb OCHOBHOM 0O0beM oreparvii Ha BamoTHOM pbiHke FOREX mpuxo-
IWTCSI HA KOMMepUYecKre OaHKU, KOTOpPbIE, SIBJISISICh KPYITHBIMYM YYaCTHUKAMM PBIHKA, MOTYT OOJTb-
IMMUA 0ObEMaMHU CEJIOK MPUBECTH K 3HAYMUTETbHBIM U3MEHEHHUSIM B KOTUPOBKE U TOBJIUSATH HA TIEHY
BaJIIOTBHI.

Ha MupOBBIX BJTIOTHBIX PhIHKAX HauOoJIblllee BIMSHKME OKA3bIBAIOT Takve OaHKH, Kak Bank
of America Corporation (CIIIA), JP Morgan Chase & Co. (CIIIA), Citigroup Inc. (CIIIA), HSBC
Holdings Plc (Benmko6puranust), Mitsubishi UFJ Financial Group Inc. (SInonust), Sumitomo Mitsui
Financial Group Inc. (Anonus), Deutsche Bank AG (I'epmanust), Union Bank of Switzerland (I1Iseii-
uapusi), BNP Paribas (®panuus), NG Groep NV (Huaepnanasi) u jip.

NuBectunmonnbii poHg — prHaHCOBAs OpraHU3allvsl, KOTOpasi 3aHUMaETCs IPUBJIEUEHUEM
JEHEKHBIX CPEJICTB M MHBECTUPOBAHUEM UX B IIEHHbIE OymMaru (hOHIOBBIX PHIHKOB U JIpyrue (puHaH-
COBBIE MHCTPYMEHTHI.
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MuBecTuimoHHbIA (POH/I — 3TO BU KOJUIGKTUBHBIX MHBECTUIMH. OObeIMHEHNE CPEICTB MHO-
I'MX WHBECTOPOB JieaeT (pOH KPYIMHBIM BKJIQJUYMKOM U TO3BOJISIET TIOMENIATh CPECTBA B IIEHHbIC
Oymarv TpaBUTEIbCTB M KOPIOPAIMA PA3IMIHBIX CTpaH. POH/I MHBECTUPYET CPECTBA MANIIMKOB
M0 CBOEMY YCMOTPEHHIO, HO TIPY 9TOM OH JISHCTBYET WCKJIOYMTEILHO B MHTEpEcax BKJIAJTYUKOB,
3200TACh O COXPAHEHUH W YBEJIMYCHUH JIOBEPEHHBIX €My CpeICTB. Best mprObLIh MHBECTUIIMOHHOTO
dbona pacnpesensercs cpeid Y4aCTHUKOB TPOMOPIIMOHAIBHO UX B3HOCAM — 0JIsAM (DOH[IA.

Cpeny KpyImHBIX MeXTyHapOIHbIX (hOHIOB HauOotee u3BecteH hoHa Quantum Group Jlxop-
mxa Copoca, OCYIIeCTBIISIONINE BJIOKEHUE aKTUBOB B 9KOHOMUKY 30 cTpaH (K mpuMepy, Ha pa3ind-
HBIE TTPOEKTHI B 00JIACTH HAYKH, MEUIIMHBI, 00pa30BaHUsI, HICKYCCTBA, KYJIbTYPHI U TEJIEKOMMYHHKA-
uuii B Poccun Bnoxenust Copoca 3a 15 ner cocrapwiu 1,5 mipa qoinapos).

XoueTcst OTMETHTh, YTO Ha TOProBble 0OBEMbI Ha BAIIOTHOM PhIHKE OOJIBINOE BIUSHIE OKa3bl-
BaIOT ¥ KPYITHbIE TPaHCHaNOHaJbHbIe Kopnopanuu (THK) , koTopele ocyiecTBIsI0T THOCTPaH-
HbIE IPOU3BOACTBEHHbIC MHBECTHUIIMY B CO3/IaHME aKIIMOHEPHBIX KOMITAHUIM, COBMECTHBIX MPENPHSi-
T ¥ (pUIIMaNIOB B pa3HbIX cTpaHax mupa. K Hum otHocates: General Electric, Toyota Motor Corp.,
Ford, IBM, Royal Dutch Shell, Nestle u mHorue apyrue. Tak kak THK geiicTByIoT B pa3inuyHbIX CTpa-
Hax MHUpA, TO Y HUX BO3HUKAET HEOOXOAMMOCTh B IPUOOPETEHUH U MIEPeBOJie MTHOCTPAHHOM BAUTIOTHI,
B cB3U ¢ 3TuM BimsiHue Ha FOREX oka3biBaeTcst He Halpsamylo, a yepe3 OaHKU, KOTOpbIe PHoOpe-
TAIOT JUIs1 HUX HEOOXOIMMOE KOJIMUECTBO BATIOTHI U COBEPINAIOT €€ MEPEBOJL B IPyroe rocyaapcTBo.

Bpoxkep (aurn. broker) — 310 1opuaIXYECcKOe WK (PU3NUYECKOE JIUIIO, BHIMOTHSIIONIEE (DYHKIIUIO
MOCPEeAHUKA MeX 1y ITPOIaBLAMHU 1 MTOKYTNATE MU IIPY 3aKJIIOYEHUH CIIEJIOK Ha (POHJOBOI, TOBAPHOM
WA BATIOTHOU OMpIKax.

Bpokep 3akio4yaer cAeaky OT UMEHH U 3a CUeT KJIMEHTAa WM OT CBOEro MMEHU U 3a CUET KJIU-
€HTa Ha OCHOBAaHWHU BO3ME3/IHBIX JIOTOBOPOB (JIOTOBOP, COMNIACHO KOTOPOMY MCIIONHUTEINb 00s3yeTCs
10 32J]aHUI0 3aKa3YMKa COBEPIINUTH OIPE/ICICHHBIC ICHCTBUS, a 3aKa3YMK OOSI3YeTCs] UX OIUIATHTH)
C KJIMEHTOM, TO €CTh OpOKep MOoJTydaeT KOMHUCCHOHHOE BO3HArpaKACHHE MPH 3aKJIIOYEHUH CIETIOK
KJIMeHTOB. [1oaTOMy OpOKep J0JTKEH BHIIONHATH MOPYUYEHHUsT KJIIMEHTOB B TIOPSIIKE UX TOCTYIUICHHUS,
OTIaBasl UM MEPBOOYEPEIHON MPUOPUTET, U TOJIBKO YK€ MOTOM BBIIOJIHATH CBOM JIMJIEPCKUE OIepa-
1uH (I YCJIOBUM COBMEIIIEHUS M AEATEIbHOCTU OpoKepa U AUIepa).

Kpynzbie 6pokepckue (pupMbl CENUATU3UPYIOTCS B ONpeJeIeHHbIX 00JIACTSIX U PacIioaraioT
MOIPOOHENIIIMMU 3HAHUSIMU KOHBIOHKTYPBI PbIHKA, HA KOTOPOM OHHM ONEPHUPYIOT, K TOMY k€ OHH
o0JaialoT OOMMPHON MHMOPMAIMel O 3ampaliiBaeMbIX CIeKaX, Kypcax aklii, BaiOT U T. 1., U
y HUX €CTb OOIIMPHBIE JICTIOBBIE CBSI3U, KOTOPBIE AI0T UM BO3MOKHOCTbh ONEPATHUBHO pelaTh Mpo-
Onembl cBOMX KJIMEHTOB. [1moc kKo BceMy OpOKephl MOTYT OKa3blBaTh KJIMEHTaM JOTOHUTEIbHbIC
YCIIyTU IO U3YUYEHHUIO pbIHKA, peKjiaMe, MPEeJOCTAaBIEHUI0 KPeJUTa WM BbICTYIATh rApaHTaMU Npu
3aKJIIOUEHHUHN CIEJIOK.

Bpokepst FOREX — 310 KOMMaHuM, MpeJoCcTaBIsgione OpOKepcKue yCIyrd Ha MeKIyHapO/I-
HoM BamoTHOM peiHKke FOREX, a uMeHHO: 0OecrneunBaloT yaaaeHHbIH JOCTYI K PHIHKY Yepe3 CIeH-
aJIM3UPOBAHHbIE POrPAMMBI 115l TPEHIMHIA C TOMOLIBIO ceT VIHTepHET, IPUHUMAIOT U BBINOIHSIOT
3aBKM OT YaCTHBIX JIML (TPEHAEPOB) Ha MOKYIKY/IPOJaKy BaIOThI, MPEIOCTABISAIOT KPEAUTHOE
IJIEYO MOJ 3aJ10T BHECEHHBIX KJIMEHTOM CPEJCTB U T. [I.

Hunep (anri. dealer — NocpeTHUK, TOProBell) — 3TO IOPUANUECKOE JIUIIO, SIBJISIONIEECs YJie-
HOM (DOHIOBOU OMPIKH U OCYIIIECTBIIsIoIIee Ha (PMHAHCOBOM PhIHKE KYTUTIO/TIPOAXy LIEHHBIX Oymar,
BAJIIOTHI WA JPYTUX aKTUBOB OT CBOCTO MMCHHU U 3a CBOI CUeT IMyTeM Hy6HI/I‘lHOFO O6T)HBJIGHI/IH LEH.

Jumepsl, Kak PaBUIIO, BHICTYAIOT MOCPEAHUKAMU MeK Iy OpoKepaMu, APYTUMU JAUJIepaMu U
KJIMEHTaAMH.
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Jloxoms! quiepa 0Opa3yloTCs 3a CUeT Pa3HUIIBI MEX Ty MOKYITHOM 1 MPOJIaXKHOU IIeHOW BAJTIOT U
LIEHHBIX OyMar, KOMUCCHH, TUIaTHl 32 KOHCYJIbTAIIMK U TIpeiocTaBieHre nHgopmaimu. Kpome toro,
JOUJIEPBl CO3JAI0T KJIMEHTaM CIelMaIbHBI JOCTYN K (PMHAHCOBBIM PBIHKAM 4Yepe3 KOMITbIOTEPHBIN
TEPMUHAJT ¥ 00ECTIEYMBAIOT UM IIPABO MAPXKUHAJIBHON TOPTOBJIH (TOPrOBJIS C IPEAOCTABIIEHUEM KITU-
€HTY BO3MOKHOCTH 3aKJII0YaTh CAEIKU Ha CPE/ICTBA, B3SIThIE B KPEIUT Y KOMIIAHUU).

WTak, u3 Bcero BHIIIECKA3aHHOTO CIIEAYET, YTO OCHOBHBIE 00beMbl (90-95 %) «aenaiT» KpyI-
Hble yyacTHUKY phiHka FOREX. YacTHoe M0 MOXET COBEpIaTh CACTKU TOJIBKO uepe3 OpOKepoB
Y IWJIEPOB, B MPOTUBHOM K€ Clly4ae AJisl JOCTYyIa Ha MeXKOAaHKOBCKUI BAJIOTHBIN PHIHOK YaCTHOMY
Tpeuepy HyKeH cepbe3HbIil KanuTas (0koso 5 MutH JosutapoB CIHA v ux 9KBUBAJIEHT — CTOJIBKO
CTOUT 0OBEM OJJHOTO KOHTPAKTa C peasIbHOW BATIOTON ) ¥ aKKPEIUTAIHSI HA OTHOM M3 BATIOTHBIX OUPK
MUpa.

Kpowme storo, npuaercs Hectu pacxomns! 10 6000 gomapoB B Mecsll Ha MekKOAHKOBCKUMN TOP-
TOBBIM TEPMUHAJ U IUIATUTH 32 KOHBEPTAIMIO oiHOrO 1uiatexka ot 60 no 300 gomnapos. Jaxe MULIH-
OHEpY, PEeLIMBIIEMY BBIITH B PHIHOK C PA30BOH C/IEJIKOW, OYAyT IPEe/IOKEeHbl HEBBITOJHbIE YCIIOBHUS,
TaK Kak JII0OOMY KpyrmHoOMy OaHKy, yuacTHUKY peiHka FOREX, HemHTepecHbl pa3oBble Mpeioxke-
HUSA, OHU MPEIIIOYUTAIOT paboTaTh C TMTAHTCKUMH 00beMaMU, KOTOPBIe Ha MOCTOSIHHON OCHOBE UM
MOTYT TIPeIJIOKUTh OpPOKePCKUE KOMITAaHWH, TVJIMHTOBBIE LIEHTPHI U APYrHe KPYIHbIE YUYACTHUKU
PBIHKA.

Xo4ercst OTMETUTb, YTO U BCE YACTHBIE TPEHIEPhl, KOTOPbIE COBEPILAIOT ONepaluy Mo Kyruie/
MPOJaKe BAIOTHI, (POPMUPYIOT AOMOJHUTENBHBINA CIPOC WX NIPEAJIOKEHNE Ha BAJIIOTHOM PBIHKE.

Tpenaep (anr. frader — TOproselr) — 310 y4aCTHUK (PMHAHCOBOT'O PhIHKA, COBEPILIAIOIIUI TOP-
TOBbIE OTEPAIMU C IIEJIbI0 TIOMTYUYEeHUs] TPUObLIA OT U3MEHEHHS KypCOB BAIIOT, (DbIOYEPCOB, OIIIHO-
HOB, IICHHBIX Oymar u T. 1.

Tpeiinep MOkeT ObITh MTPOECCUOHATIOM U JTIOOUTENIEM.

Tpeiigep-npoceccuoHans — 310 4eIoBeK, AJisi KOTOPOro TOPropisi Ha (PMHAHCOBOM PHIHKE
sBIsieTcs MpogeCccreil 1 OCHOBHBIM UCTOYHMKOM JOXO/A.

Yare Bcero npodeccroHasibHble TOPTOBIbI UMEIOT CrelHaibHOe 0Opa30BaHMe U JIMLIEH3UIO
Ha COOTBETCTBYIOILYIO AEATENBHOCTb. Tpeinephl-npodeccoHaibl MOTYT padoTaTh Kak HAaeMHBIE
COTPYOHUKM B (PMHAHCOBBIX OpraHu3alusx (0aHKHU, OpPOKEPCKHE M JWJIEPCKUE KOHTOPHI U Tp.) U
BBITIOJTHSATH OMEPAIH 32 JICHbIM M B UHTEPECaX CBOUX KOMITaHHA, TAK M B YACTHOM TOPSIZIKE — COBEP-
11asi CAEJIKU 32 CBOM JICHBI'M U B CBOUX MHTepecax. EcThb elie He3aBucUMBIil Tperaep-npodeccuonal,
WY, IPYTUMHU CIIOBaMH, TOBEPUTEIBbHBIN YITPABJISIOMINI, KOTOPBIA ONepupyeT CBOMMH AEHbIaMH U
AEeHbIaMH CBOMX KJIMEHTOB, MOMyYast [TPY 3TOM MPOLEHT C MPUOBUTN KJIMEHTOB.

Tpeiiaep-a00uTeNb — 3TO YETOBEK, KOTOPBI paccMaTprBaeT TOProBI0 Ha (PMHAHCOBOM
PBIHKE KaK JIOTIOJTHUTEIbHBIA UCTOUHMK JoXoaa. Ml OTHOCHTCS K Hell Kak K Urpe WM UHTEPeCHOMY
X000u.

Wuoraa Tpeiinep-moouTesb CIyCTs KaKoe-TO BpeMsl MOXeT CTaTh TpelaepoM-TipodeccroHa-
JioM. [171s1 3TOro mpeskae BCero HyXKHO, YTOObI TPEHVHT U3 UTPhl WIIK X000U TIPEBPATUJICS JIs1 HETO
B Cephe3HOE JIeNo, B OU3HeC.

Ha camom nenne FOREX — 3T0 TONMBKO O/IMH U3 MHOTOYMCIIEHHBIX BUIOB OTIEJIbHBIX PHIHKOB,
13 KOTOPBIX COCTOUT BCSI PHIHOUHAS] SKOHOMUKA.

PbIHOK M BaJIOTHDbIE nmapbl

PBIHOK — 3TO MECTO KyIUIM-TIPOAAXU TOBAPOB U YCIYT, 3aKJIOUEHUs] TOPrOBBIX CHEJIOK, B
pe3yJIbTaTe KOTOpbIX (pOpMUpPYETCs CIIPOC, PEeIIOKEHHE U LIeHa.

11



A. bnaxko. «FOREX. Teopusi, ncuxonorusi, IpakTHUKa»

PbIHOK BBINONIHSAET OnpesieieHHbIe (PYHKLMK:

* «BBIJAET CUTHAJIbI» M0 MPOU3BOJCTBY ONPE/EIECHHBIX TOBAPOB U YCIYT, X YBEIUUYEHUIO WU
cokpattenuio (Ha ppiHke FOREX — 310 curHasisl o nokynke/mpogaxe onpesie/ieHHbIX BalloT, yBe-
JIMYEHUIO WM COKPAILICHUI0 0ObEMOB OTKPBITHIX MMO3UIINH);

* YPaBHOBELIMBAET CIIPOC U MPEJIOKEHUE;

* [I0CPEJICTBOM KOHKYPEHLMH (POPMUPYET KJIACC 3aKOHOMOCIYIITHBIX U MPEYCTIEBAIOIINX MTPe-
IIpUHUMATEIEN;

* BEJIET K Pa3BUTHIO HAyYHO-TEXHUYECKOIO Iporpecca.

PbiHKM OueHb pa3HOOOpa3Hb, K IPUMEPY, Ha CETOJHSIITHUN JeHb CYILIECTBYIOT PHIHKY MHHOBA-
WA, KanuTala, HeHHBIX OyMar, BTIOT, MAIIUH, HEJBMKMMOCTH, PHIHOK MOTPEOUTEIbCKUX TOBAPOB
U YCIIYT, PHIHOK CBIPbs, PHIHOK JIParolieHHOCTEN, PhIHOK MH(OPMALMOHHBIX U MHTEIJIEKTYa IbHBIX
MPOYKTOB, PHIHOK TPyAa U T. 1. U T. II.

N3 Bcero pazHooOpa3usi ppIHKOB JJIsi HAC HAaUOOJBIINIA WUHTEepPEC MPECTaBlisieT BaJIOTHBII
PBIHOK, HA KOTOPOM IIPEAMETOM KYIUIM/TIPO/IaXKH SIBJISIOTCS HAMOHAJIBHBIE BAJIIOTHI Pa3HBIX CTPaH,
BOT TOJIBKO HEKOTOpPbIE CaMble TIOMYJISIPHBIE U3 HUX:

USD (United States Dollar) — nomuiap CIIA;

EUR (Euro) — enquHas eBporneiickas BajoTa;

GBP (British Pound) — 6putanckuii (pyHT CTEpIHHIOB;
JPY (Japanese Yen) — sinoHcKas HeHa;

CHF (Swiss Franc) — mBeiinapckuii (ppask;

CAD (Canadian Dollar) — kaHaackuii fosuiap;

NZD (New Zealand Dollar) — HOBO3enaHICKUI A0JIIap;
AUD (Australian Dollar) — aBcTpanuiickuii fosuiap.
USD - noaaap CIIIA

Honnap CHIA — mupoBasi pe3epBHas BamoTa. Ha ceronusiinuii nens nosuiap CIIA ssnsercs
YHUBEPCAJIHBIM TIATEKHBIM CPEICTBOM B MEXYHAPOJHOU TOProBIIE, «BATIOTON-YOSKHIIIEM>» TTPH
pasnuyHbIX (PMHAHCOBBIX U MOJUTUYECKUX KPU3UCaX B IPyrux crpaHax. Jlojuiap 3aHMMaer, o pas-
HBIM OIleHKaM, J0J110 oT S50 110 61 % B MeXAyHApPOAHBIX pe3epBax IEHTPAILHBIX OAHKOB U SIBJISCTCS
OOIIeTIpU3HAHHON 0a30BOM BATIOTOM MPU KOTUPOBKE JAPYTUX BAJIIOT.

dynkuum KpynHeiiiero B Mupe neHTpaisHoro 6anka B CIIA Bemonnsier PepepanbHas
pesepBHasi cucrema (Federal Reserve System, FRS, ocnoBannass B 1913 r.), KoTOpasi KOHTPOJIH-
pYyeT lesiTeNbHOCTh OAHKOB, He3aBUCMMA B (DMHAHCOBOM OTHOIIIEHUH, IMEET COOCTBEHHBIN OIOIKET
1 (prHAHCHPYET CBOIO JESITEIHOCTD 32 CUET JOXOIOB OT ONepalyil ¥ MpUOBbUTA OT SMUCCUU JCHET.
[Itab-kBapTHpa HaXonUTCs B BammHrrone.

EUR (Euro) — equnasi eBponeickasi BaJHTa

Enunas esponeiickas Bamora (EUR) — equnas Bamora 11 eBporeiickux cTpaH, cpeau KOTo-
poix: ABctpus, bembrus, I'epmanus, Upnanaus, WUcnanus, Uramus, JliokcemOypr, Hunepnanmpr,
[opryranusa, Punnannua u Ppannmsa. Ha nomo EBpocoro3a ceronHs NpuxoquTes ovTy IATas 4acTb
MHUPOBOH TOPrOBJIH U TJI0OAJBHOTO MTPOU3BOICTBA TOBAPOB U YCIIYT.

EBponetickuii nieHTpanbHblin Oank (European Central Bank) oOpa3oBan B 1998 r. IlITtad-kBap-
THpa pacnoyioxeHa Bo Ppankdypre-Ha-Maiine. ELIb Bosrnasnser eBponeiickyio cucremy LIb crpan
— yvactHukoB EC. EBponerickuii leHTpasIbHbI OaHK OTJIEKMBAET CUTYallMI0 B SKOHOMHKE €BpO-
30HBI, OCYIIECTBJISIET BAJTIOTHYIO MTOJIUTUKY, YCTAHABIMBAET OCHOBHbIE ITPOLICHTHBIE CTABKU, yIIpaB-
JsieT opUIIIaTIbHBIMA OOMEHHBIMY pe3epBaMU CTPaH M T. 1.

12



A. bnaxko. «FOREX. Teopusi, ncuxonorusi, IpakTHUKa»

GBP (British Pound) — 6putanckuii (pyHT cTepJIMHIOB

Bpuranckuit pynr crepaunros (GBP) — narmonanshas Bamota BemmukoOputanmu. o 50 %
TPaH3aKIMI C ydacTueM (pyHTa UMEIOT MecTo Ha pbiHKe JIoHaoHa. Ha rio6ansHOM peIHKE OH 3aHU-
MaeT OKoJo 14 %. OyHT oueHb YyBCTBUTENIEH K JAHHBIM IO PBIHKY Tpyaa ¥ MHQmsAmK B Bemko-
OpUTaHUM U 1IeHaM Ha He(pTb.

I'maBabIM B BenmkoOpurtanum siBiisieTcss baHk AHITIMM — HEHTpaibHbIA OaHK CTpaHbI (CO30aH-
HBIA B 1694 1. Kak yacTHBIN OaHK ¥ b ¢ 1946 1. HayaBmmil BHINOMHATH pyHKIMK L[B), 061agato-
IIMH [TPaBOM JIaBaTh KOMMEPYECKUM OaHKaM PeKOMEH/IAIMY U JUPEKTUBBI, COINIACOBAHHbBIE C MUHU-
CTepcTBOM (PMHAHCOB, U TpeOOBATh OT HUX MPEACTABJICHUs] HEOOXOAMMOW MH(OPMAIMHU C IIEJbIO
MIPOBEPKU X JESTELHOCTH.

JPY (Japanese Yen) — simnoHCKas fieHa

SInonckag viena (JPY) — HanmoHapbHasA BamoTra SImoHUN. VeHa siBiIsieTcs1 OMHOI M3 IVIABHBIX
BaJIIOT HA MEXAyHapoaHOM (prHaHCOBOM pbiHKE. Ha cerogHsmHuii 1eHb B SINOHMM Ype3BBIYAiHO
HU3KHME KPaTKOCPOUHBIE MPOLIEHTHBIE CTaBKHU, KOTOpble noajep:xxuBaoTcsd bankom Anonun (55 %
YCTABHOI'O KaIlMTaja KOTOPOIrO MPUHA/JIEKUT MPABUTENLCTBY, a 45 % — (PMHAHCOBBIM MHCTUTYTaM
Y YaCTHBIM MHBECTOpaM) MPaKTUYECKH Ha HYJIEBOM YPOBHE, UTO SIBJISIETCS MPEANIOCBUIKOM ISl pa3-
MEIeHUs] UHBECTOpaMU OOJBIIIMX 00BEMOB aKTUBOB U CPEICTB B 3apyOeXkHbIe LIeHHble Oymaru, B
YaCTHOCTH B aMEPUKAHCKIE TOCYIapCTBEHHbIE OOTUTalNyY U B €Bporeiickre akTuBsl. [1ITab-kBapTupa
Haxogutcs B TOKMO.

CHF (Swiss Franc) — mBennapckuii ¢ppank

[seiapckuii ppank (CHF) — HaumonaneHas Bamora [Beiiapuu. B cinyyae kpu3ucoB yacto
UTPaeT poJib «BATIOTHI-yOKHUIIA», TAK KaK OTIMUUTEIbHBIMU YepTaMH MIBEHIIAPCKO OAHKOBCKOM
CHCTEMBI SIBJISTIOTCST OAHKOBCKA sl «CEKPETHOCTh» (TaliHa BKJIAIOB 3aIUINECHA MTOJIOKEHUSIMH I'PaX JaH-
CKOTO U yTOJIOBHOTO IPaBa, 3a pa3ryallieHre CeKpeTHOW MH(pOpMaIii OaHK MOTYT JIMIIUTD JILIEH-
3UM, a COYXalUM MOXET I'PO3UTh TIOpEMHOE 3akjoueHue 10 6 mecsueB wid mrpad o 50 000
MIBEUIIAPCKUX (PPAHKOB) M KOHTPOJIb 32 JESITEIbHOCTBIO OAHKOB M MHBECTUIIMOHHBIX KOMITAHU.

[IBeitiapckuii HarOHATBHBINA OaHK (SNB) MpOBOAWT MOMTUKY, HAIPABJICHHYIO HA KOOPIH-
HupoBaHue (prHaHcOBbIX ycioBul B llIBeiiapuu 1 eBpopernone. beim ciydau, Korja B IeHb CHU-
xenust pouentHoi crapku ELIB IIBeiiniapckuii HalmoHaIbHBIN OaHK yepe3 20 MUHYT OOBSIBUI O
CHIKEHUH CBOEH MPOIIEHTHO cTaBKU. OOBEMBI C/ICJIOK C yUaCTHUEM IIBEHIIAPCKOro (ppaHKa MEHBIIIE,
4yeM ¢ apyrumu Bamotamu. Mimeet iBe mrad-kBaptupsl — B bephe u Liopuxe.

Ha ceropusimzmii feHb MeXAyHApOAHBIN BamoOTHBIN piHOK FOREX oGnamaer nmpu3Hakamu
CBOOOJHOTO PHIHKA, K KOTOPHIM OTHOCSITCSI:

* CBOOOHBIN JOCTYM JIIOOOTO UjieHa OOIIecTBa;

* HEOrPAHUYEHHOE YHCIIO YYACTHUKOB;

* CTUXMIIHOE YCTaHOBJICHUE 1IeH B X0fie CBOOOIHON KOHKYPEHIINH;

* HaJIMUMe Yy KaXJ0ro y4yaCTHUKA MOJHON MH(OPMALIMK O PHIHKE;

* Ha CBOOOJHOM pPBIHKE HM OJIMH YYaCTHUK HE B COCTOSIHMM M3MEHHThH PHIHOYHYIO CUTYAIHIO
10 CBOEMY YCMOTPEHHUIO.

Kpowme storo, Ha ppinke FOREX, kak 1 Ha Jpyrux pelHKax, AEHCTBYIOT BCE OCHOBHbIE 9KOHO-
MUYECKHE 3aKOHBI, TAKME KaK: 3aKOH CIIPOCa U MPEUIOKEHUSA, 3aKOH CTOMMOCTH, 3aKOH KOHKYPEH-
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LU, 3aKOH JICHEKHOTO OOpAIleHH s, 3aKOH HAKOIUICHH S, 3aKOH M3JEPkKeK, 3aKOH IKOHOMUYECKOTO
paBHOBECUA U T. 1.

N ecnu mu1 noiimem, uto FOREX — 3T0 Takoii ke pelHOK, KaKk U BCe OCTaJIbHbIE, M UTO OH TaK
ke, KaK U Apyrue BUIbl PHIHKOB, UMEET CBOM OTIIMYUTEIIbHBIE OCOOEHHOCTH M UTO Ha HErO BIIMSIOT
T€ K€ SKOHOMUYECKHUE 3aKOHBI, UYTO U Ha JIPyrre PeIHKH, TO HaM Jierde Oyaer otHocuThesi K FOREX
Kak K Om3Hecy. Benp uTo Takoe 6usnec?

bu3Hec

Bbu3Hec (anr. business) — Jes0, 3aHATHE, SBJISIONIEECS HICTOYHNUKOM J0X0/a.

Yarne Bcero moj OM3HECOM MOHUMAIOT MTPEANTPUHIUMATEILCKYIO IeATeIbHOCTh, KOTOpasi sIBJIsi-
€TCSl THULIMAaTUBHOM, CAMOCTOSITEIbHON JEATENIbHOCTBIO IPAKAAH Y HAIIPABJIEHA HA MOJyYEHHE MpH-
OBbLIM WM JIMYHOTO JI0XO/a, OCYIIECTBIIsIETCS OT CBOEr0 MMEHH, Ha CBOU PUCK U MO/ CBOIO UMYIIIe-
CTBEHHYIO OTBETCTBEHHOCTb.

busnecom MoxHO 3aHMMaTbeA B pa3HbIX cepax, 1 FOREX He aBnserca uckmouenuem. U
€CJIM CPaBHUBATH OOBIYHYIO TOPTOBJIIO TOBAPAMHU MHAWBUIYAJTBHBIMU MPEANPUHAMATENSIMU U TOP-
romo Ha FOREX nHAMBUIYyaIbHBIM TPEHIepOM, TO MOKHO CKa3aTh, YTO OOIIMMHU ISl HUX SIBJISI-
fOTCS:

1. OpueHTUPOBAaHHOCTb Ha PHIHOK, KOTOpasl BKJIIOYAeT B cedsl aHaIM3 MH(OPMALIUU O TOBApax
(ma FOREX — nHdopmaims o BamoTax, KOTOPbIE BBICTYNAIOT TOBAPOM), LIEHE CIIPOCA U MPEAJIOKE-
HUs1, KOHKYPEHIIMHU, a TaKKe U3BJIeYeHUE TOCTATOYHOU MPUObLIH.

2. IToTpeGHOCTh B TAKHMX pecypcax, Kak:

* Bpemsi;

* (prHAHCHI;

* TEXHUYECKHUE CPEJICTBA;

* UH(POPMALIMOHHBIE PECYPCHI;

* UHTEJUIEKTYaJIbHbIE PECYPCHI.

3. [lnanupoBaHvie 1 pa3paboTKa YCHENTHbIX TOPrOBbIX TAKTHUK.

4. YnpapiieHre KaluTaioM.

5. OueHka Bcex BO3MOXKHBIX PUCKOB, B TOM uuciie pucka 6ankporcrBa (st FOREX — pucka
TMOJTHOM TIOTEPH JIETIO3UTA).

6. [ToHMMaHVEe ICUXOJIOTUU TOPrOBJIM U MICUXOJIOTMYECKUX COCTOSIHUM JIMYHOCTU B LIEJIOM.

7. TlpuHSATHE TMYHON OTBETCTBEHHOCTH U COOMIOICHHE CAMOIUCITUTLIVHBI.

8. 3HaHNe SKOHOMHYECKHUX 3aKOHOB.

9. IloHnMaHWe pa3IUuui U HIOAHCOB [IEATEILHOCTH, B PE3YJIbTaTe KOTOPOM M3BJIEKAETE MPH-
OBLJIb.

10. CoOmionenue oOImIero mMpaBuia TOProOBIM: «[TOKVIIA JEIIEBO, HPOI[ABAPI
JOPOI'O».

Bwmecre ¢ Tem FOREX umeer cBou crienugpuyeckue 0COOEHHOCTH, KOTOPbIE OTIIMYAIOT €ro OT
OOBIYHOTO YacTHOTO OM3Heca. K HUM MOKHO OTHECTH:

1. Omcymcmeue konkpemnozo mecma mopeoéau (TOProBiIsl OCYILECTBIISAETCA YEPE3 KOMIIbIO-
TEpHbIE TEPMUHAJIBI UJIH TEJIE(OHBI).

2. Omcymcmeue pemeHHbIX pamoK mopeosau (TOProBaTb MOKHO KPYIJIOCYTOUHO, BBIOpAB /111
cebs1 ynoOHOe BpeMsl, TO €CTh MOAXOAAIIYI0 UIMEHHO BaM 110 BPEMEHH U 10 «CTHJII0» TOProBYIO cec-
CHIO).

3. Omcymcemeue MHO2UX OONOAHUMENLHLIX PACX0008 B BUIE TPAHCHOPTHBIX, ApEHOHBIX,
PEKJIaMHBIX, 3apIUIaTHBIX U T. . OCHOBHBIE pacxo/sl Ipy Toprosiie Ha peiHke FOREX cocroAar n3:
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A. bnaxko. «FOREX. Teopusi, ncuxonorusi, IpakTHUKa»

* cripesia (spread — pa3HMLIA MEXy KOTUPOBKAMY LIEHBI IIOKYITKU U IPOAAXKH BAJIIOTHOM Haphl),
KOTOPBII BBl BBITUIAUMBAETE CBOEMY OpOKepy;

* cBomna (Tu1ata GAaHKY 3a MepeHOC TO3UIMY Yepe3 HOYb);

* KOMHCCHOHHBIX PacXo/I0B, YIUIAYMBAEMbIX OAHKY IIPY BBOJIE/BBIBOZIE JICHEKHBIX CPEICTB CO
cyera);

* ortatel MIHTEpHETA.

4. Haauuue oueHb 8bICOKOU AUKBUOHOCMU U3-32 OOPAILICHHsI IeHeT B KaUeCTBE aKTHUBOB.

5. Haauuue 6onvuiozo kpedumuoeo naeua, NPENOCTABISIEMOro OpPOKEpOM, YTO TO3BOJISIET
HavyaTh TOPTrOBJIO C HEOONBIIIOrO CTAPTOBOro KanuTasa. (KpeaqurHoe miedo — 3To MOBBIIEHHUE Balllei
craBku B 100 (nHorzma B 500) pa3 3a cuet Opokepa, YTO YBEJTMUMBAET BOZMOKHOCTD TOTyYEeHHS KaK
OOMBITION TPUOBLIN, TaK W OOJIBIIOTO YOBITKA).

6. Omcymcmeue cmadurviocmu 6 3apavomxe. Tloxanyi, 3To riaBHas crienuduyeckasi 0co-
O6eHHOCTh Takoro Buja 6usneca, kak FOREX. Tloromy uto, coBepinas caenku Ha peiHke FOREX,
OYeHb TPYAHO MpPeAyraaaTh KOHEUHBIN pe3yabTaT paboThl, a UMEHHO KOJIMYECTBO M3BJICUCHHON CTa-
OUJTBHOW TIPUOBLIN B ICHb, MECSII WIX TOJ.

Ha camowm pene npusnekarenbnocts FOREX aj11 MHOIMX COCTOMUT MMEHHO B TOM, UTO CTap-
TOBBIE MaTepUaIbHBIC 3aTPaThl IS BXOJA B 3TOT OM3HEC HEBEJUKH, B OTJIMYME OT JIIOOOTO APYroro
BUIa Ou3Heca. Bel MOXeTe HauaTh TOProBaTh BATIOTAMU B JOMAIITHUX YCJIOBUSIX, UMEsT KOMITBIOTEp C
BBIXOJIOM B MIHTEpHET, cchopMHUpOBAB AETIO3UT U TIPOUIs MepBOHAYATIBHOE 00yUeHUE Y BRIOPAaHHOTO
Bamu Opokepa. KoHeuHo, 1pu Bceld Kaxymiencs: Ha TIepBbIi B3MJIsA POCTOTE BbI JOJKHBI IOHMMATh,
YTO Ha MEKyHAPOITHOM BAJTIOTHOM PHIHKE Balll yCIIeX WK Heyaaua Oy/IeT 3aBUCeTh TOJIBKO OT BaIlluX
JIMYHBIX CIOCOOHOCTEH M yMeHui. OT BallluX 3HAHUM, COOOPA3UTENILHOCTH, TePIIEHU S, ICUXOJIOTYe-
CKOTO HaCTposl, IeJIeYCTPEMIIEHHOCTH, AUciuIuimHupoBanHocTy. U caenaercs i FOREX GusHecom
JUIsl Bac, CTAHET 3aBMCETh TOJIBKO OT BAIIEro JIMYHOTO K HeMy OoTHoIeHUs1. OT Ballero moHUMaHusI
BCEX JICHCTBYIOIIMX HA HEM PHIHOYHBIX 3aKOHOB.
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I'masa 2. 9xonomunueckue 3akoubl HA FOREX

OaHUMU 13 OCHOBHBIX SKOHOMUYECKUX 3aKOHOB, OKA3bIBAIOIIUX BJIMSIHUE HA TOPTOBJIIO BAJTIO-
tamu Ha pbiHKke FOREX, sIBNISIIOTCS: 3aKOH LIEHbI, 3aKOH CIPOCa U MPEAJIOKEeHHUsI, 3aKOH KOHKYPEH-
IIUM U 3aKOH JICHE)KHOTO OOpaIleHHs.

Ilena

Ilena (anr. price) — (pyHIaMeHTaIbHAsA SKOHOMUYECKasH KaTeropusi, 0003Havaroas Kojamye-
CTBO JEHET, 32 KOTOPOE NPOJABELl COIVIACEH NPOJATh, a NMOKYIATEIb FOTOB KyIIUTh €IMHUILY TOBapa
(BaTIOTHI).

Iena Ha FOREX — 3T0 A3BIK pPbIHKA, €M0 OCHOBHAsI OPraHU3YIOIasi CUJla U MHAUKATOp PhIHOY-
HOH cutyauuu. LleHa siBisercs HanOosee HarvIAAHbIM, JEACTBEHHBIM, BBI3BIBAIOILIUM ObICTPYIO peaK-
LIMIO PbIHKA NHCTPYMEHTOM.

OueHb 4acTo B KHUTaX M CTaThsAX MO0 TEXHUYECKOMY aHAJIM3Y PbIHKA MOXHO BCTPETUTD (ppasy:
«Ilena yuurbsiBaeT Bcé». He Mory He comtacuTbesl ¢ 3TUM YTBEPXKIEHUEM, TaK KaK BCE METONBI
TEXHUYECKOT'0 Y (DyHIaMEHTAJIbHOTO AHAJIM3a PhIHKA OMMPAIOTCA B [IEPBYIO OUEPEIb Ha LIEHY, B KOTO-
POM YK€ YUTEHBI BCE HOBOCTH M BCE (PAKTOPbl SKOHOMUYECKOTO, Ie0rpapruuecKoro, NoJIuTUIeCKOro
Y TICUXOJIOTMYECKOT0 XapaKTepa, OKa3blBAIOIIME BIIMSHUE HA €€ PHIHOYHbIE U3MEHEHUS U JBUKCHUS.

Ha ceropnsiHuil AeHb CyniecTByeT O4eHb MHOTO BUJIOB LIEH: ONTOBbIE, PO3HUYHBIE, CBOOOI-
Hble, TBep/ble, (PMKCUPOBAHHBIE, PETYJIMpyEMbIe, TEKYIINE, CKONb3SIINE, AyKIIMOHHbIE, OUpPKEBbIE 1
T. 1. VI3 Bcero aToro MHOXXECTBA LIEH U1 HAC BasKHBI TOJIBKO TE, KOTOPBIE UMEIOT HEMIOCPEICTBEHHOE
orHoueHue K peiHKy FOREX. Utak, Ha peiake FOREX neicrByior:

1. PoiHouyHAas meHa — 3TO cBOOOIHAS IeHa, CKJIaJbIBAIOIIAsCS MOl BO3AEHCTBAEM KOHBIOHK-
TYpPbI PbIHKA, 3aKOHOB CIIpOCa U NIPEAJIOKEHN S, KOHKYpeHUMHU. OHa ABJISAETCSA BaXXHBIM ITOKa3aTeIeM
peHTabenpHOCTH OM3HECa, 00beMa U TEPPUTOPHATBFHOTO Pa3MEIIeHUsI TIPOU3BO/CTBA, YPOBHS KI3HU
HaceseHu s, UH(IALMOHHBIX IPOLIECCOB, THBECTULIMOHHOW MOJIMTUKH U T. 1. [{pyrumu cioBamu, cBo-
001Has1 PpIHOYHAS LIEHa B TEPMUHOJIOTMH, IpuMeHnMoii K peiHKy FOREX, HocuT Ha3zBaHue ruOKoro
(M1aBaloILero) BaIIOTHOro Kypca. Crucrema ruOKMX MM IUIABAIOIIMX BAJIOTHBIX KYPCOB Mperosa-
raeT, YTO BAJTIOTHBIE KYPChl PETYJIMPYIOTCS PHIHOYHBIM MEXaHU3MOM U YCTaHABJIMBAIOTCS 110 COOTHO-
LIEHUIO CIPOCa U MPENJIOKEHNS BAIOTHl HA BAJIOTHOM pbIHKE. [Ipy 3TOM ypaBHOBEIIMBaHUE LIEH
MIPOUCXOAUT Oe3 BMeIIaTeNbCTBA (MHTEPBEHIIMI) IIEHTPAIbHOrO OaHKa.

2. duxcupoBaHHasl IleHA — II€Ha, YCTaHABJIMBaeMasl Ha omnpejiesieHHoOM ypoBHe. Ha pbiHke
FOREX ¢ukcupoBaHHasi LieHa HOCUT Ha3BaHHE (PMKCHPOBAHHOIO BAJIOTHOIO Kypca, KOTO-
phIil ycTaHaBMBaeTcs LleHTpaibHbIM GaHKOM B ONpeieIeHHBIX MPeeiax U MOIePKUBASTCS Iy TeM
MHTEPBEHLIMH C LIEJIbIO TIOIAEP/KAHN S BAIIOTHOTIO Kypca HAMOHAJIBHOM IEHEKHOU €JUHULIBI HA HEW3-
MEHHOM YPOBHE.

3. Texymas neHa — 310 IieHa, JEHCTBYIOLIAs B JaHHBII nepro BpeMeHu. OHa MeHseTcsl B
paMKax OJHOIO KOHTPaKTa M OTPaXaeT cocTosHue phiHKa. Tekymas neHa Ha FOREX — sto ycpen-
HEHHAs LIEHa CIEJIKH, 3aKJIIOYEHHON 10 Havajla TOPrOBOU CECCUM.

4. bup:xeBas neHa (KOTHPOBKA) — 3TO 1I€HAa TOBAapa WM CIEJIOK B pe3ysibTare OUpKEBBIX
TOPIOB.

S. BauoTHass KOTHPOBKA (OT (ppaHL. coter — HyMepoBaTb, METUTb) — LIEHA IEHEKHOW €U-
HULIbI OTHOW CTPaHbl, BbIPA)KEHHAA B ICHEKHOM €IMHMLIE APYIOM CTPaHBI, IParoleHHBIX MeTaJllax,
LIEHHBIX Oymarax.

Ha peinke FOREX cymmecTByeT Tpy Bujia KOTUPOBOK: TpsiMasi, 00paTHasi (KOCBEHHas) M Kpocc-
Kypc.
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IIpsiMasi KOTHPOBKA BAJIOTHI ITOKA3bIBAET KOJTMYECTBO HAIIMOHAIBHOW BAJIOTHI 32 €AMHUILY
nHOCTpaHHOU. OOBIYHO BAIOTHl CpaBHUBAOTCS ¢ amepukaHckuM fnosapom: USD/JPY, USD/CHF,
USD/CAD, USD/RUR u ap.

HUcnonszoBanue nomnapa CIHIA kak 6a30BOi BaTIOTHl OTPaXkaeT posib AMEPUKAHCKON BATIOTHI
B KayecTBe OOMIENPU3HAHHON PACUETHOU IMHUIIBI, UCTIONh3YeMOU B MEX IyHAPOIHOW TOProBJie.

OobparHas (KOCBeHHAs1) KOTHPOBKA BAJIOTHI — OTPakaeT KOJMYECTBO WHOCTPAHHOM
BaJTIOTHI 32 equHuIly HarmoHasbHo: EUR/USD, GBP/USD, AUD/USD wu nip.

B KOCBEHHOI KOTMPOBKE J0JUIAp BHICTYNAET B KAYECTBE BATIOTH KOTUPOBKHY, & Jpyrasi BAIIOTa
BBICTYIaeT B BUje 0a3bl KOTHPOBKHU.

Kpocc-kypc — 310 Kypc oOMeHa Mexay JByMsl BaJlloTaMH 3a UcKiiodeHreM fosuiapa CIIA:
EUR/CHF, EUR/JPY u np.

Kaxpmas cienka ¢ MTHOCTpaHHOW BAJTIOTOM BKJIIOYAeT B ce0sl ONepaluy ¢ AByMsl BAJIIOTaMU, U3
KOTOPBIX OfIHA SABJIsIETCS] 0A30BOM BAJIOTON (BATIOTOM, MpUHUMAIOIIe (hopMy ToBapa), a BTopast —
BaJTIOTON KOTUPOBKH (BATIOTOM 11eHbI). Bo3bMeM, Kk mipumepy, Kypc ¢ oOpaTHoi KoTrpoBkoi: EUR/
USD = 1,40875, rie B TaHHOM ciTydae 0a30BOH BAJTIOTON (BaIOTOM, TpUHUMAIOIIEH (popmy ToBapa)
BBICTYIIAET €BPO, TO €CTh ITO O3HAYAET, UTO OJJUH €BPO MOKHO KyrnuTh 3a 1,40875 momnapa CIIA.

A ecnu paccmarpuBarh Kak npumep Kypc ¢ npsmon kotuposkoit: USD/JPY = 79,305, raoe
J0JUIap BBICTYIIAET B KQUECTBE BAIIOTHI TOBAPA, a fieHa — BATIOTHI IIEHbI, TO 9TO O3HAYAET, YTO OIUH
JOJJTIap MOKHO KynuThb 3a 79,305 iieHsl.

Ha ceronusmninuii feHb KOTUPOBKHY MPEIOCTABIISIIOTCS JI0 MSITOrO 3HAaKa MOCIe 3aIlATOM B CTydae
c eBpo, pyHTOM, (ppaHKoM, aBcTpanuiickum gosutapoM (EUR/USD = 1,40875; GBP/USD = 1,59977
U T. J1.) WIK JI0 TPETHETO B Cllydae ¢ HeHo 1 Kpocc-Kypcom eBpo — iteHa (USD/JPY =79,305; EUR/
JPY =111,957).

Eme crenyer o6patith BHUMaHKE, UYTO TpEHaep MPH COBEPIICHUN CAEIKH B KOTUPOBOYHOM
OKHEe TIPOrpaMMbl OOBIYHO BCET/ia BUJIUT JBe IIeHbl — reHy Nokynku (bid) u meHy nponaxu (ask).
LleHa MOKYINKY WM MIPOJIAKU BAJIOTHI JIJIs1 Tperiiepa Bceraa OyleT OT/IMYaThCs Ha BEJMYMHY CIIpeaa
(pa3HuLIel MeXIy TPaBOM U JIEBOUM CTOPOHOU KOTUPOBKH).

Cnpep — ciyXUT OCHOBOW 151 TIOTyUYeHHUsI TPUObLIM U paccMaTpUBaeTCs OAaHKOM WJIH JHJIe-
POM KakK «Ij1aTa 3a yeayru». Cripe/ pru3BaH MOKPhIBaTh IOHECEHHBIE 3aTPaTh IO MPOBEASHHBIM OIle-
paiusmM, a Takke KOMIIEHCUPOBATh PUCKM U3MEHEHHsI BAIOTHBIX KypcoB. Ero pasmep mMoxeT Kose-
0aTbCs B IIMPOKUX Mpe/ieliax B 3aBUCUMOCTH OT BAJTIOTHOM Mapbl, COCTOSIHUS PIHKA 1 CyMMBI CICJKH.

Ilena Ha phIHKE — OPUEHTHUP W JUIs TPOAABIIA, M Ui MOKymnarens. Eciu nieHa pacrer — 310
CHUTHAJI K TIOKYTIKaM WJTH pacllIMPEHUIO TIO3UITUI /17151 TIOKyTaTe el (Ha CieHre phIHKa — OBIKOB), & €CIU
IIeHa TIaJaeT — K MpoJakaM MM COKPAICHUIO YK€ UMEIONIUXCSl OTKPBITHIX CAETOK IJIsI MPOJABIIOB
(Ha cjieHre pblHKA — MeABEIEH).

Ha priake FOREX Bcerna npucyTcTByeT ABe LieHbl — IieHa nokynaress (bid) u nena npoaasua
(ask).

Iena nmokynatens (anri. bid price) — pakTHyeckass MakCUMaJIbHAasI 1IeHa, TI0 KOTOPOU MOKYTIa-
TeJIb TOTOB (coriaceH) mpuodpecTy BaoTy. B 1ieHe bid oTpaxkaercs cripoc.

ena nponasua (anri. asked price) — pakTueckass MUHUMaJIbHAS 11€Ha, IO KOTOPOU MPOoJaBer]
rOTOB (coryaceH) npojarh BamoTy. B 11eHe ask — orpaxaercs npejiokeHue.

Ortciona BusHO, uto Ha peiHke FOREX, Tak e Kak M Ha Ipyrux pbhlHKax, JEHCTBYET 3aKOH
crpoca u npeJio:KeHHsl, KOTOPBII oTpaxaeTcsi B (GOpMUPOBAHUN CBOOOIHBIX PHIHOYHBIX IIEH.

Cnpoc

Cnpoc — ¢pyHaaMeHTaIbHOE MOHATUE PHIHOYHOW SKOHOMUKH, O3HAvarollee MOAKPEIIeHHOe
(pMHAHCOBBIMU BO3MOKHOCTSIMHU KeJIaHWE MOKYIaTeNlel IPHOOPECTH IAaHHBIA TOBap (BAJIOTY).
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Crpoc BbIpakaeTcsi B KOJMUECTBE TOBapa (BATIOTHI), KOTOPYIO MOKYTIATEITh KeJlaeT U ClocoOeH
MPUOOPECTH MO AAHHOM 1IeHe B JaHHBIN MePUOl BPEMEHH.

OOBeM U CTPYKTypa CIpoca HAIPSIMYIO 3aBHCAT OT IIeH Ha TOBaphl (BTIOTY). Bricokast 1ieHa
OrpaHUYMBAET CIIPOC, HU3KAasl IIeHa 00yC/IaBIMBAET €r0 BO3pPACTaHMUE.

OOBIYHO MOKYyMATENISIMUA BAIOTH (HAIpHMeEp, €BpO) BBICTYMAIOT APYTHe CTPaHbl, Y KOTOPBIX
BO3HHMKAET HEOOXOOMMOCTh OOMEHA CBOEH BaJIOTHl HA €BPO IJIsI OIJIaThl TOBAPOB M (PMHAHCOBBIX
aKTMBOB (akIui, oOmuranuii) crpan EBpocorosa. [Toatomy cripoc Ha eBpo OyaeT TeM BbIIIIEe, YeM
OoJIbIIIe JKeTaHUe MHOCTPAHIIEB KYIUTh TOBAPbI, MPOM3BEIeHHbIE B cTpaHax EBpocoio3a (To ecTh yem
OoJIbIIIe SKCTIOPT TOBApPOB cTpaH EBpocoio3a) u npuodpecty ee (pUHAHCOBBIE AKTUBHI (IKCHOPT Kamu-
Tanua).

Pocr cripoca Ha BamoTy BEJET K pOCTY €€ «LEHbI», TO €CTh BAJIIOTHOIO Kypca. PocT BamoTHOrO
Kypca O3HayaeT, YTO MHOCTPAHIIBI AOJKHBI OOMEHMBATh (IUIATUTH) OOJIBINE SJUHUI] CBOSH BATIOTHI
3a eVHUILY BaJIOThl JAaHHOW CTPaHbl; K IPUMEPY, KypC €BPO BBIPOC 10 OTHOILLEHHUIO K J0JII1apy, 3TO
O3HAYAET, YTO AaMEPHKAHIIBI JOJKHBI IJTATUTH 3a 1 eBpo OOJbIle JOJIIAPOB.

Cnpoc ObIBaeT: ppIHOYHBIN (COBOKYIHBIN CITPOC BCEX TMOKYIaTesiel), MHAWBUIYaIbHBIH, (hop-
MUPYIOIIUICS (CKJIaIbIBAETCS Ha Tare 3HAKOMCTBA C TON WJIM MHOM BaJTIOTOM ), CJIOKUBIIUAKCS (KOTaa
y OOJIBIIMHCTBA TPENIEPOB YK€ CIOKUIOCh YCTOMUMBOE MONOKUTETHHOE OTHOIIEHUE K KaKOW-TO
OIpEJEJICHHOW BaIIOTE), MAHWYECKUI (2KMOTaXHBIM) — KOIZla BaJIIOTa MOKYHAETCs/IpoJaeTcsl He
3aIUIAHMPOBAHO, A U3 OMACEHMs He YCIeTh ee MPOoAaTh/KyluTh, PACTYIIHA, CTAOMIN3UPOBABIINICS,
yracaioliui, Ce30HHbIN

UT. I

IIpenjoxenue

IIpennoxzxenue oTpaxaeT TO KOJIMYECTBO TOBApa (BAJIIOTHI), KOTOPOE MPeAHAa3HAYEHO TPOJaB-
LaMU JITS TIPOJIAKH.

[Ipennoxenne — 3TO TOTOBHOCTh NPOAABLA MPOAATh ONpeleeHHOEe KOJIWYEeCTBO ToBapa
(BaJIIOTHI) 1O OIPEAEIEHHON 1IeHe B TEYEHHUE OIPEAEIEHHOIO NIEPUOJia BpEMEHH.

OOBeMBI M CTPYKTYpa NPeIOKEHHS HAPSMYIO 3aBUCAT OT LieH Ha ToBapsbl (BamoTy). Tosbko
B OTVIMYME OT CIpOca BHICOKAs LIEHa IPUBOJUT K POCTY MPeIOKEHUs], a HU3Kasl [IeHa 00yCIIaBIMBaeT
€ro CHU)KEHUE.

[Ipennoxenue BaOTHI (B HAILIEM ITpUMeEpe — €BPO) OIpesesisieTcs crpocoM cTpad EBpocoro3a
Ha TOBaphbl, IPOM3BEJCHHBIE B APYIMX CTpaHaX (MMIIOPTHBIE TOBAPhl) U CHPOCOM Ha (PMHAHCOBBIE
aKTUBBI IPYTUX CTpaH. M 115 om1aThl MOKYNKHM TOBapOB M (PMHAHCOBBIX aKTUBOB APYruX crpaH EBpo-
COI03 JJOJIKEH OOMEHSATh CBOIO BAJIOTY Ha HAIIMOHAJIBHYIO BAJIIOTY TOM CTPaHbl, y KOTOPOH MOKYyNaeT
ToBap. [Ipensioxenue eBpo OyaeT Tem OoJblie, yeM Oodblie kedaHue EBpocoro3a Kynuts ToBap 1
(prHAHCOBBIE aKTUBBI JIPYTHX CTpaH. PoCT mpeaoxeHus BalOThl CHUKAET ee «leHy». CHUKeHue
BaJIIOTHOTO Kypca (LieHbl BaJIIOTH) AJ1s1 EBpocoio3a o3Hayvaer, 4Tto 3a 1 eBpo MOKHO MOTy4UTh MEHb-
11ee KOJIMYECTBO MHOCTPAHHOM BaJIIOTHI.

Cripoc 1 npeiiokeHue OYeHb M3MEHYMBHI U JMHAMUYHBL. 1IX pazmepsl, CTpyKTypa U JMHAMHUKA
3aBUCAT OT SKOHOMUYECKHUX, MOJTUTUUECKHUX, HALIMOHAJIbHBIX, IPUPOIHO-KIMMATUUECKUX, IICUXO0JI0-
TMYECKUX U CITy4YalHbIX (DAKTOPOB.

Konkypenuus

OI‘pOMHOG BJIMAHUE HaA prHO‘IHbeI MEXAaHU3M CITpoCa U NPEAJIOKEHNA OKa3bIBACT 3aKOH KOH-
KYpEHLUHU.

Konkypenius (Jiat. concurro — ObICTpO COMMKAIOCH, CTAIKUBAIOCH) — 00ph0a, CONIEPHUIECTBO
B KaKOU-T1O0 001acTu.
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A. bnaxko. «FOREX. Teopusi, ncuxonorusi, IpakTHUKa»

KoHKypeHTHbIE OTHOIIEHUS SIBJISIOTCS €CTECTBEHHBIMU B YeJIOBeUeCKOM oOmecTBe. M KOHKY-
PEHIIUS, UJIH, IPYTUMHU CJIOBaMU, O0pbOa 3a MPUOBLITL, BOHUKAET MEXk/1y BCeMU CyObEKTaMH PhIHOY-
HOW KOHOMUKM, U yyacTHUKHM pbiHKa FOREX (mokynarenu u mpoaaBlibl) He WUCKioueHue. Benp
KOHKYPEHIIHI MOSIBJISIETCS] TOT/a, KOT/Ia 1Ba WK OoJiee CyObeKTa MoTyJaloT pecypc U3 OHOTO UCTOY-
HUKa. VI B 9TOM city4yae Mbl JOJDKHBI TOMHHTH 3aKOH TIpupoabl: «Eciu k yeMy-1m60 uTo-To pubas-
JISIeTCs1, TO 9TO OTHUMAETCs y Yero-to apyroro». Huuro Ha peiike FOREX He 6epetcst 3 HUOTKya.
Ecnu BBl TepsieTe JeHbI'H, TO KTO-TO B 3TOT MOMEHT UX 3apadaThiBaeT, U HA0OOPOT, €I 3apadaThl-
BaeTe Bbl, TO KTO-TO UX TepseT.

Ortciona BO3HUKAET KOH(IMKTHAsI KOHKYPEHTHASI CUTYaIMsl, KOTOpasi MPOSIBIISIETCS B CTOIKHO-
BEHMHU YYaCTHUKOB PbIHKA, KOTJa KaXblid U3 HUX, UCOJIb3YS JIOObIE JOCTYITHbIE €My UHCTPYMEHTHI
60pbOBI, CTapaeTcst U3BJIeYb MAKCUMAJIBHYIO BHITOLY U HE JOMYCTUTh PEeaIN3aliiy YTrPpo3, UCXOASAIINX
OT IPYTHX, TAKUX XK€, KAK U OH, YYACTHUKOB PHIHKA.

A TIOCKOJIbKY OCHOBHBIMHU YYaCTHUKAMU PBIHKA SIBJISIOTCS MPOAABIBI U TOKYMATeNId, TO OHU
Bcerga OyayT colnepHHYaTh MeXIy coOoi 3a Oosiee BBITOAHBIE MPOJAKH U MOKYNKH. Crop Mexay
HUMH — SIBJICHUE MIOCTOSTHHOE, TaK KaK IMOKYIATENIN XOTST 3aIUIaTUTh KaK MOXKHO MEHBIIIE, a TIPO/IABIIbI
— TIOJIyYHTh KaK MOXHO OoJbire. 1 y mpofasiia, v y OKynaTessi Ha peiHKE €CTb BHIOOD — HOKHUIATHCS
JKeJIaeMBbIX 1IeH TIOKYIIKHM ¥ rpofasku. Cenka coBepiaercsi B TOT MOMEHT, KOT/ia IPOJIaBell U TOKY-
naTesib OLEHMBAIOT PIHOK OIMHAKOBO. M mpoaasIia, ¥ MOKymartesisi Ha phIHKE MOJCTErMBAIOT CTOPOH-
HUe HaOMoaTeNN ¢ MX UHAWBUIYaJIbHOW OIIEHKOW PIHOYHOM CUTYAIUH, KOTOPHIE B JTIOOOH MOMEHT
MOT'YT BMEIIaThCsl B CAEJKY U CTaTh KOHKYPEHTaMHU, WJIM TTPOJABIAM, WITH MOKYTIATEIIsIM.
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A. bnaxko. «FOREX. Teopus, cuxonorusi, mpakTUKa»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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