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EkatepnHa KotenbHukoBa
PuUHaAHCDbI

1. Bo3HUKHOBeHue (hpuHaHCOB

@uHAHCHl MOSIBUINCh OJHOBPEMEHHO C BO3HMKHOBEHHEM TOCYJAapCTBa IPHU PACCIOCHUU
oOmiecTBa Ha knacchl. C paznoxeHnueM (eomanusma U pa3BUTHEM B €r0 HEpax KamUTaluCTHYe-
CKOTo croco0a MpOoU3BO/ICTBA BCE OOMBIIYIO0 3HAYMMOCTD CTaIl MPUOOpPETaTh JEHEKHbBIE TOXOIbI
Y pacxoibl rOCyapcTBa.

Ha pannux ctaausx pa3BUTHs TOCyAapcTBa He ObUIO pa3rpaHUYEHHS MEXAY pecypcaMu
rocyJlapcTBa U peCcypcaMu €ro ITaBbl.

C BbIIENEHUEM TOCYJapCTBEHHOW Ka3Hbl U MOJIHBIM OTAETICHHEM €€ OT COOCTBEHHOCTH
monapxa (XVI-XVII BB.) BO3HUKAIOT MOHATHS TOCYIapCTBEHHBIX (DUHAHCOB, TOCYAAPCTBEHHOTO
OromKeTa, TOCYIapCTBEHHOTO KPEeIUTa.

locynapcTBenHbie GUHAHCHI MTOCTY UM MOITHBIM PhIYAroM MEPBOHAYATIHLHOTO HAKOTLICHUS
Karurana.

Jns cozmanus nepBbIX KaUTATUCTUYECKUX NPEANPUATUN MHUPOKO UCHOIb30BAIUCH TOCY-
JapCTBEHHBIE 3aliMbl U HAJIOTH. BakHas posib B CO3/1aHUU IEPBOHAYAIIBHBIX KAlIUTAJIOB PUHA/IE-
’Kajga CUCTeMEe MPOTEKLMOHU3MA, MTO3BOJISIONIEH MePBbIM KalMTAJIUCTaM YCTaHABIMBATh HA MPO-
W3BOIMMBIE MTPOMBIIIJICHHBIE U3/I€TIHUS BHICOKUE 1IEHBI, MONyUYaTh BHICOKHE MPUOBUIH, KOTOPBIEC B
3HAYUTENBHOM YaCTH HAIPABISUIUCH HA PACIIMPEHHUE POU3BOACTBA.

B ycnoBusax kxanuranusma, (GUHAHCHI BBIPAXArOT KOHOMUYECKHUE OTHOIIEHUS B CBSI3U C
o0Opa3oBaHMeM, pacTpeAesIeHUEM U CTIOIb30BaHNEeM (POHIOB JCHEKHBIX CPENICTB B MPOIIECCE pac-
IpeieseHus U epepacnpeeseHHs] HAllMOHAIBHOTO JOXO/A.

Jlns rocymapcTBEHHBIX (PMHAHCOB KaMUTATMCTUYECKUX CTPaH XapaKTepeH OBICTPBI pocT
pacxoyioB, YTO OOYCIIOBICHO MPEXKIE BCEro yCHIECHHEM MUIMTApU3allMU SKOHOMHKHU. BoeHHbBIE
EJIY, TTOTallIeHHe TOCYITAPCTBEHHOTO J0Jra U MPOLIEHTOB M0 HEMY COCTaBIISLIN Oosbiie 2/3 Bcex
rOCYJapCTBEHHBIX pacxon0B. OrpoMHbIE CPEACTBA HAIIPABIISUIUCH HA COJAEPKAHUE TOCYAapCTBEH-
HOTO annapara — napjJaMeHTa, MUHHCTEPCTB, BEIOMCTB, IOJIULIUU, TIOPEM U JIp. 3aTpaTsl Ha MPO-
CBEIIICHHE, 3/IpaBO OXpaHeHUe ObLIN KpaiiHe HeBeMUKH. OCHOBHBIM HCTOYHHM KOM JIOXO0B ObLIN
HaJIOTH.

K nauany XX B. rocynapcTBo CTajao y4acTBOBAaTh B IIPOLIECCE POU3BOACTBA, PACTIPEACICHUS
U MCTIOJIb30BaHUS 0OIIECTBEHHOTO MPOAYKTA.

3HAYUTENBHOE PA3BUTHE MOJYUYMUIIO BMEIIATENHCTBO TOCYAAPCTBA B 3KOHOMUKY. OHO CTano
AKTUBHO TIOMOTaTh MOHOTMOJMSIM CBOEH CTpaHbl B OCTPOM KOHKYpPEHTHOW Oopb Oe Ha MHPOBOM
pBIHKE, IPEIOCTAaBIIsis SKCIOPTHBIM (PUP MaM TaK Ha3bIBA€MbI€ IKCTIOPTHHIE MPEMUH.

BwmematenscTBO B poiiecc BOCIPOU3BOICTBA U cepy COLUaIbHBIX OTHOIIEHUN OCYIIECTB-
JSI€TCS HE TOJIbKO Ha HAIIMOHAJIBHOM, HO U Ha MEXIOCYyJapCTBEHHOM YPOBHE.

Boutu co3manbl MexXrocynapcTBeHHbIE (POHIBI ICHEKHBIX cpecTB. [10SBUINCH HOBBIE TOCY-
JTAPCTBEHHBIE PACXO/IBI.

OrpoMHbI€ Pacxo/ibl BBI3BIBAIOT HEOOXOIUMOCTh yBE JIMYEHHS HAJIOTOB — INIaBHOTO (hHHAH-
COBOT'0 METO/1a MOOUITM3AIIUU PECYPCOB B TOCYIaPCTBEHHBIE K MECTHBIE OFOIKETHI.
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2. CywHocTb pMHaAHCOB

OuHaHCH KaK Hay4YHOE MOHSTHE OOBIYHO ACCOIMHPYIOTCS C Pa3HOOOpa3HBIMU MO dopme
MPOIECCaMU, KOTOPbIE MPOSIBIAIOTCS B OOLIECTBEHHOW KU3HU U 0053aTEIbHO COMPOBOXKIAIOTCS
JBUKEHHUEM JICHEKHBIX CPEICTB (pacipeneieHne NpuobLIn, IepeurcIeHie HATOTOBBIX MJIaTeXel,
BHECEHHE BHEOIOKETHBIX U OJ1aroTBOPUTEIHHBIX IIIATEKEN ).

JIBuKeHHe EHEKHBIX CPENICTB caMo M0 ce0e He pacKphIBaeT CyIIHOCTH (puHaHCOB. Jlis ee
MOCTIKEHHUST HE0OXOUMO BBISIBUTH T€ OOIIHME CBONCTBA, KOTOPHIE XapaKTEPU3YIOT BHYTPEHHIOIO
npupoay BceX (MHAHCOBBIX SIBJICHHI — OTHOIICHUS MEXIY Pa3luYHBIMU YYaCTHHUKaMU OOIIe-
CTBEHHOTO IIPOU3BOJICTBA.

DuHaHCHI, BbIpaXkasi peaibHO CYIIECTBYIONINE B 00IIECTBE MPON3BOICTBEHHBIE OTHOLLICHUS,
UMEIoIIe OObEKTUBHBIN XapakTep U creruduieckoe 001eCTBEHHOEe Ha3HAUYECHUE, BBICTYAIOT B
KauecTBE YKOHOMHYECKOM KaTEerOpuHu.

Baxxublii nmpuszHak (UHAHCOB — JCHEXHBIA XapakTep (UHAHCOBBIX OTHOIICHUU. JleHbIU
SIBIIAIOTCS 00s13aTeIbHBIM YCIIOBHEM CYyIIECTBOBAHUS ()MHAHCOB.

Crnenyroum npu3HakoM (PUHAHCOB KaK SKOHOMUYECKON KaTerOpuH SIBISIETCS pacipeaeu-
TENbHBIN XapakTep (PMHAHCOBBIX OTHOIICHHIA.

Pacripenenenne u mepepacnpeneneHie CTOMMOCTH C MOMOIIbIO (PUHAHCOB 0053aTENbHO
COMPOBOXKIACTCS ABM)KEHHUEM JCHEKHBIX CPEICTB, MPUHUMAIOMIMX crenuduueckyo dopmy
(bMHAHCOBBIX PeCypcoOB, KOTOpPbIE (OPMUPYIOTCS y CYOBEKTOB XO3HCTBOBAHMS M TOCYIapCTBa 3a
CUET PA3NUYHBIX BUAOB JEHE)KHBIX OXOIOB, OTYHCICHUIN U MOCTYIJICHUH, a UCIIONB3YIOTCS Ha
pacuIMpeHHOe BOCIPOU3BOICTBO, MaTepuaIbHOE CTUMYIUPOBAaHUE PabOTAIOMIMX, YAOBIETBOPE-
HUE Pa3UYHbIX MOTPEOHOCTEH O0IIeCTBa.

[TorenunanbHO PUHAHCOBBIE PECYPCHI 0OPA3yIOTCS Ha CTaIUU MPOU3BOACTBA, KOTIA CO3/1a-
€TCsl HOBasi CTOMMOCTh U OCYIIIECTBIsIeTCSl mepeHoc crapoil. Peansno popmupoBanue ¢puHaHco-
BBIX PECypCOB HaYMHAETCS TOJBKO HA CTaJAMU PAcIpe/ieleH s, KOTJja CTOMMOCTh pealnu3oBaHa 1
B COCTaBE BBIPYUKH BBIWICHSAIOTCS KOHKPETHBIE SKOHOMHUYECKHE (DOPMBI peaTn30BaHHON CTOMMO-
CTH.

DuHaHCOBbIE OTHOIICHUS BCET/Ia CBSI3aHbI C POPMHUPOBAHHEM JICHEKHBIX JOXOJ0B U HAKOII-
JICHUH, MpUHUMAIOIINX (OopMy (PUHAHCOBBIX PECYpPCOB. DTO SBISIETCS BAXKHBIM CIIEIU(UIECKUM
npU3HAKOM (PUHAHCOB, OTIIMYAIOUINM UX OT APYTUX PacHpeAeUTENbHBIX KaTETOPUH.

Wrak, puHAHCH — 3TO JEHEKHbIE OTHOILIEHUS, KOTOPbIEe BO3HUKAIOT B MPOIIECCE paclpeie-
JICHHsI ¥ TiepepachpeiesieHus CTOMMOCTH BaJlOBOTO OOIIECTBEHHOTO MPOAYKTa M 4acTH HAIMO-
HAJIBHOTO OOTraTcTBa B CBSI3U C (POPMUPOBAHUEM JACHEKHBIX JOXOIOB U HAKOIUICHUH Y CYyObEKTOB
X0341CTBOBaHUS U TOCY/IapCTBA U UCIIOIb30BAaHUEM UX Ha PaCUIMPEHHOE BOCIIPOU3BOACTBO, MaTe-
pHalIbHOE CTUMYIUPOBAHUE, YIOBIETBOPEHUE COLUATBHBIX U APYTUX MOTPEOHOCTEH 001IeCTBa.
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3. DyHKUUN cpnHaHCOB

CymHocTh prHaHCOB MPOsABIsAETCS B UX (QYHKIMSIX. OUHAHCH BHIMOIHSAIOT BE OCHOBHBIE
(YHKIUU: pacpeieIUTEIbHYI0 U KOHTPOJIbHYIO.

Korma mporcxoauT co3aHue TaK Ha3bIBAEMBIX OCHOBHBIX HIIH IIEPBUYHBIX JOXOI0OB, TO IIPO-
SIBIIIETCA pacrpenenurensHas pynkuus. CymMma J0X0I0B paBHA HAIIMOHATBHOMY 0X01y. OCHOB-
HBIC J0XOBI (POPMHUPYIOTCS TIPU PACTIPECICHIHH HAIMOHAIBHOTO JJOXO0/Ia CPEIM YYACTHUKOB MaTe-
pHalbHOTO Mpou3BoACTBa. OHU AENATCS Ha JIBE TPYMIIbL:

1) 3apriara pabodux, CIIyKaliux, J0X0bl epMEPOB, KPECThsH, 3aHATHIX B chepe MaTepu-
aJIbHOTO TIPOU3BOJICTBA;

2) A0XO/bI MPEANPHUATHIA chepbl MaTEpUATHLHOIO IPOU3BOJICTBA.

[lepBuuHbBIe TOXOIBI HE 00PA3yrOT OOIIECTBEHHBIX JCHEKHBIX (DOHIIOB, TOCTATOUHBIX IS
pa3BUTHUSA MPHUOPUTETHBIX OTPACICH HAPOJHOIO XO3sHCTBA, 00eCIeUYeHrss 000POHOCIOCOOHOCTH
CTpaHbl, YAOBJICTBOPEHHSI MaTePUaIbHBIX M KYJIBTYPHBIX MOTPEOHOCTEH HaceneHus. HyxHo nanb-
Heillee pacnpeneacHie Wik nmepepacipeiecHIe HallMOHAIBLHOTO JOXO0/1a.

[Tepepacnpenenenre HaAIMOHAIBLHOIO J0XO0Ja CBS3aHO: C MEXKOTPACICBBIM U TEPPHUTOPH-
aJIbHBIM IIepepacrpeie/icHUeM CPEACTB B MHTepecax Hanbosee 3PEKTUBHOIO U PallMOHATIBHOTO
UCIIOJIb30BaHMS TOXOJIOB U HAKOIUICHUH MPEINPUATHI M OpraHU3allui; HATMYUEM Hapsay C po-
W3BOJICTBEHHOM HEMPOU3BOJACTBCHHON C(epbl, B KOTOPOH HAIlMOHAIBHBINA JOXOJ HE CO3/1aeTcs
(mpocBeleHre, 3PaBOOXPAHEHUE); TepepaCIIPEICIICHUEM JT0XO0A0B MEXIy Pa3IUYHBIMUA COIIH-
QJIBHBIMU TPYIITIIAMH HACCIICHHSI.

B pesynbrare mepepacrpeneneHus 0Opa3yrOTCs BTOPHYHBIC, I TPOW3BOICTBEHHbIC,
noxonpl. K HUM OTHOCSATCS JTOXONBI, TMOJIyYE€HHBIE B OTPACISAX HEMPOW3BOJICTBEHHOU CQephl,
HaJI0Ty (TIOJOXOAHBINA HAJIOT ¢ (PU3UYECCKUX JIMII U JIP.).

Jloxonpl, co3gaBaeMble B XOJ€ IMepepaclpeneieHus, JO0KHBI 00eCIeYUTh COOTBETCTBUE
MEXy MaTepUuaIbHbBIMH U (PUHAHCOBBIMH PECYPCaMHU.

KoHTposbHast GyHKIUS MPOSBISICTCS B KOHTPOJIE 33 PaclpeesicHHeM BaJIOBOTO BHYTpPCH-
HETo MPOIYKTa MO COOTBETCTBYIONIMM (DOHJIAM M PACXOJJOBAHUEM UX IO [EJIEBOMY Ha3HAYCHUIO.

OnHoM 13 BaXKHBIX 33/1a4 (PMHAHCOBOTO KOHTPOJIS SBJISICTCS IPOBEPKA COOMIOeHUS (DMHAH-
COBOI'0 3aKOHOATEIbCTBA, CBOEBPEMEHHOIO U IIOJHOTO BBHIOJHEHHUS (PMHAHCOBBIX 00SI3aTEILCTB
niepei OFOKETHOM CUCTEMOM, HAaJOTOBOW CITy»00ii, OaHKaMH, a TaK)Ke B3aUMHBIX 00sI3aTEIbCTB
IPEINPUIATHNA U OPTaHU3aLMK 110 pacyeTaM M IJIaTexaMm.

PacnpenenurenbHas U KOHTPOJIbHAS (YHKIIUU (PMHAHCOB PEATU3YIOTCS Yepe3 PHHAHCOBBIH
MexaHu3M. OH BKJIIO4YaeT COBOKYIMHOCTh (popM (pMHAHCOBBIX OTHOIIEHUN B HAPOTHOM XO3SiCTBE,
HOPAT0K (POPMHUPOBAHUS M MCIIONIB30BAHUS IIEHTPAIM30BAHHBIX U JCIEHTPAIN30BaHHBIX (DOHIOB
JICHeXKHBIX CPEJICTB, METOMbI (PMHAHCOBOTO TUIAHUPOBAaHUs, (HOPMBI yHpaBicHUs (pUHAHCAMH W
(hMHAHCOBOM CHUCTEMOM, PUHAHCOBOE 3aKOHOATEIBCTRO.
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4. BzanmocBsisb pMHAHCOB C APYrMMU KaTeropusamm

OUHAHCHI, YYaCTBYS B paclpeieleHUH CTOMMOCTH, TECHO CBSI3aHbI U B3aUMOJICHCTBYIOT C
TaKMMH KaTEerOpUsSMHU, KaK [IeHa, 3apa0oTHAas TUI1aTa, KPeauT.

YroObI mporiecc 00pa3oBaHUsS U paCHpeesIeHUs] Pa3InuHbIX (HOPM JEHEKHBIX TOXOA0B U
HAKOIJICHH MOT Ha4aThCsl, 00pa30BaHHAs B IPOU3BOACTBE CTOMMOCTD JJOJKHA OBITh peain30BaHa.
DKOHOMHUYECKUM HUHCTPYMEHTOM, OJarogapst KOTOpOMY CTOUMOCTh IMTPOAYKTA MOTy4aeT IEHEKHOe
BBIPQXCHHE U CTAHOBUTCS OOBEKTOM paclpeieNeH s, CIYKHUT LIeHa.

SBNSISICH KONMMUYECTBEHHOM MEpOi co31aBaeMoii B IPOM3BOJICTBE CTOUMOCTH, €€ JICHEKHBIM
BBIpQXCHHUEM, 1I€HA MPeIoNpeAesieT MPONopIUuU OyAYyIIEr0 CTOMMOCTHOTO paclpeieeH s, HO
cama He MOXeT 00eCIeunTh HH paclpeeNeHus 1Mo cyObeKkTaM COOCTBEHHOCTH, HU (DYHKIIMOHAIIb-
HOTO 000CO0NEHUS Pa3HBIX YacTel CTOMMOCTH. JTO BBIWICHSETCS HAa CTaIuU 0OMEeHa TP TOMOIIN
(uHaHCOB U 3apaboTHOM 1u1aTel. iIMeHHO Graronapsi UM B Ipoliecce MEPBUYHOTO pacipeesieHus
00pa3yroTcs pa3inyHble BUJIbI IEHEKHBIX JOXO/IOB, HAKOTUIEHUH M OTUYHUCICHHIA.

3apaboTHas miara kak popma pacrpeneneHust 00ycioBieHa HEOOX0AUMOCThIO GOpMUpPOBa-
HUS JOXOJIOB KOHKPETHBIX paboTHUKOB. Kak skoHOMHMYECKas Kareropus 3apaboTHasi ara BbIpa-
’KaeT CTOMMOCTHBIE OTHOIIEHUS, BOSHUKAIOIINE B pe3yJbTare pa3AeleHus] BHOBb CO3/IaHHOM CTO-
UMOCTH MPY CO3TaHUH UHINBUYaTbHBIX JOXO/I0B, MOCTYNAIOMINX pAOOTHHKAM B 3aBUCUMOCTH OT
KauecTBa U KOJIMYECTBA 3aTPAYeHHOTO TPy/a.

OuUHAHCHI K€ HAXOASATCS B PaCHOPSHKEHUU CYOBEKTOB XO3SIMICTBOBAaHWS M rocygapcTBa U
IpeaHa3HAuAI0TCS ISl YIOBIETBOPEHHUS Pa3HOOOPa3HBIX OOIIECTBEHHBIX MOTpedHOocTel. Ho onn
TECHO CBSI3aHbI MEX]Ty COOOI: C OAHOM CTOPOHBI, PUHAHCHI CITIOCOOCTBYIOT (PopMHUpPOBaHHIO (HOHIA
OILIaThl TPy, C APYroil — 3apaboTHAas MiiaTa, HAUMCICHUE KOTOPOM MO BPEMEHH HE CXOAMTCS C
BBITJIATOM, BBICTYMAET UCTOYHUKOM CO3JaHMs YacTH (PMHAHCOBBIX PECYPCOB MPEANPUATHUS, 00pe-
Tas (opMy YCTOWYMBBIX TACCHBOB.

Haxonsce B o6opore mpeanpustus MeXAy HauMCICHHEM U BBITUIATOM, 3apaboTHas IuiaTa
BBICTYIAeT UCTOYHUKOM (POPMHUPOBAHUS OOOPOTHBIX CPEICTB.

B cTouMocTHOM pacnpenenennu ydacTByeT U KpeaAuT. OUHAHCHI U KPEIUT UMEIOT OJIHY KO-
HOMHUYECKYIO OCHOBY, HO B OTJIMYUE OT PUHAHCOB KPeAUT (GYHKIIMOHUPYET HA YCIOBHIX BO3BpAT-
HOCTH U TUTATHOCTH.

OcHOBHBIMU 00BEKTaMH KOMIUIEKCHOTO BO3/IEHCTBUS (DMHAHCOB M KpeauTa Ha BOCIPOU3-
BOJICTBEHHBIN MIPOIECC BHICTYMAIOT OCHOBHBIE (DOHIBI U 0OOPOTHBIE CPEACTBA.

Onupasch Ha B3aUMOCBS3b ()MHAHCOB C BAKHEHIIMMHM YKOHOMHYECKUMH KaTeTOPHUSIMHU,
HEOOXOAMMO 0c000€ 3HaYeHHE TPUIaBaTh BOMPocaM (PMHAHCOBOTO MEHEKMEHTAa, T. €. Hanboiee
3¢ (deKTUBHOTO yrpaBieHus: GUHAHCOBBIMU PECYPCAMHU.
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5. ®uUHaHCOBbLIN MeHeaAXMEHT

B skoHOMHUYECKH pa3BUTHIX CTPaHAX HaWOOJbIIEE BO3ACHCTBIE Ha (PUHAHCHI IPEIIPUSTHIA
OKa3bIBAIOT: MHTCPHAIIMOHAIU3AIHS X03HCTBCHHOM XU3HH, TII00ATH3AIIHs ICTIOBbIX ONepaluii u
pacuIpeHne KOMIbIOTCPHON TEXHHUKH.

KoMmmbroTepHast ¥ TeJICKOMMYHHKAIIMOHHAS TEXHOJIOTHU PE3KO MEHSIOT MPOLECC MPUHSATHS
(uHaHCOBBIX pelieHui. [00BHBIC KOMIIAHUN 00ECIICYCHBI CHCTEMOM TIEPCOHATBHBIX KOMITBIOTE-
POB, OOBEAMHEHHBIX JIOKAJIBHON CEThIO, C KOMIIbIOTEpAMHU MOCTABIIMKOB U MOTpeduTeneii. 3to
N03BOJISIET (PUHAHCOBOMY MEHEKEPY TOCTOSIHHO OBITh B Kypce Bceld MHPOPMAIUK U TPUHUMATh
Han0oJIee PallMOHATIBLHBIC PEIICHUS.

OcHoBHbIE 337241 (UHAHCOBOTO MEHEIKMEHTA!

1) MakcUMU3aIMsl pealIbHBIX AKTUBOB M TACCUBOB MPEANIPHUATHH;

2) nporHo3upoBaHUE (UHAHCOBON CTOPOHBI ACSITENBLHOCTH MpeAnpusaTuii. CocTaBIsIOTCS
OM3HEeC-TUIaHBI TI0 00BEMY MPOU3BOJICTBA, PEATH3AIINN IPOAYKIIUH, TPUOBUIN, KATUTAILHBIM BIIO-
YKCHUSM, BHEIPCHHUIO HOBBIX YIPABICHYCCKUX PEIICHUH 1 (DMHAHCOBBIX PECYpCOB ISl UX o0ec-
TICUCHHS,

3) mpuHATHE 11eTIeCO00Pa3HBIX PEIICHHUH NP WHBECTUPOBAHHU KPYITHBIX CPEACTB (OINTH-
MaJIbHbIE TEMITBI pOCTa 00bEMa peau3aliu, CTPYKTypa MPUBICKAEMBIX CPEICTB, METOIbI MX
MOOWIIM3AIUY U T. [1.);

4) xoopauHaius (MHAHCOBOMW AESITETLHOCTH MPEANPHUATHH ¢ JPyTUMU Cityk0amu (OaHKOM,
HAJIOTOBBIM JICTIAPTAMEHTOM H T. 11.);

5) mpoBeneHue KPyHbBIX ONEpaIiii Ha (PUHAHCOBOM PBIHKE IO MOOWIIM3AIIUU JOTIOTHUTEb-
HBIX KaITUTaJIOB.

Bosnbioe 3HaueHne umeer GUHAHCOBBIM MEHEKMEHT U JUIS TOCYIapCTBEHHBIX (DMHAHCOB,
BKJTIOUasi OIO/DKETHYHO CUCTEMY M BHEOKOIDKETHBIC (DOHIBI.

B cBs13u ¢ mepexonoM K phIHOYHBIM OTHOIICHUSIM HaOIIONACTCS TCHCHIINS 3HAYUTEIIbHOM
JeIIeHTpaIu3au (PUHAHCOBBIX pecypcoB. Pa3BuTHe BHEOHOKETHBIX (POHIOB BEAET K paccpe-
JIOTOYEHUIO CPEJICTB, HE JAaeT BO3MOXXHOCTH MOOWJIBHOTO HMX HCIIOJIb30BaHMS, KOHIICHTPUPOBA-
HUSI HA TPUOPUTETHBIX HAMPABICHHUSX PAa3BUTHSI IKOHOMHKH, OCJIA0JISET KOHTPOJIb 32 pacxo/10Ba-
HHEM rOCyIapCTBEHHBIX cpeicTB. [l03TOMY HE00X0aUMO 00paTUTh 0CO00E BHUMAHHE Ha Pa3BUTHE
(hMHAHCOBOTO MEHE/KMEHTA, HA OCHOBE KOTOPOTO CJICAYET CTPOUTh (PUHAHCOBYIO TIOJIUTHUKY.



E. KotenbHukoBa. «PuHaHCHI»

6. PnHaHcoBaaA NoNUTUKA

I'maBHas 3aga4a GpUHAHCOBOM MOTUTHKHU — 00ECIIEUEHUE COOTBETCTBYIOIIUMU (DMHAHCOBBIMU
pecypcamu peanu3alii TOH UM MHOM MpOrpamMmbl IKOHOMUYECKOTO M COIMANBHOTO PA3BUTHSL.
®duHaHCOBas MOJUTHKA — 3TO COBOKYIMHOCTh FOCYAapCTBEHHBIX MEPONPUATUH, HAIPABICHHBIX HA
MOOMIM3AIUI0 (PUHAHCOBBIX PECYPCOB, X pacHpeesieHue W HUCIOIb30BaHUE JUIS BBIMOJIHEHUS
TOCyAapCTBOM €ro (hYHKIIHIA.

duHaHCOBas MOTUTHKA —3TO CAMOCTOSATeNbHAs c(hepa NeaTeIbHOCTH TOCYAapCcTBa B 00IaCTH
(bMHAHCOBBIX OTHOIICHH.

OHa BKIOYaeT B ¢€0s1 TP OCHOBHBIX 2JIEMEHTA:

1) onpeneneHue U MOCTAHOBKY INIaBHBIX IIeJIel U KOHKPETU3ALHUIO NadbHEHIINX U OnrKai-
IIMX 33/1a4, KOTOPbIe HEOOXOAMMO PEIINTh VIS TIOCTHXKEHHUS MTOCTABJIEHHBIX 11EJIeH 3a OMpe/IeicH-
HBIN TIEPUO;

2) pa3paboTKy METOJ0B, CPEACTB U (JOPM OpPTraHU3ALMH OTHOUICHHM, MPU KOTOPBIX JAHHbBIE
[EIN JOCTUTAIOTCSA B KpaTyalIIne CPOKH, a OMvKaiIiue W MEePCIeKTUBHBIC 3a/a4 PEIIarOTCs
ONTUMAaJIbHBIM 00pa30M;

3) noabop U paccTaHOBKY KaJpOB, CIIOCOOHBIX PEUIUTh MMOCTABICHHBIE 3a/1a4l, OPTaHu30-
BaTh UX BBINOJHEHUE.

duHaHCOBas MOJIUTUKA OI[CHUBAETCS MO TOMY, HACKOJIBKO OHA COOTBETCTBYET MHTEpecam
o0IIecTBa ¥ HACKOJIBKO OHA CIIOCOOCTBYET JOCTHIKEHUIO TIOCTABICHHBIX EJEeH U PEIICHUIO KOH-
KpPETHBIX 3a/1a4.

YroObl onpenenuts U chopMUpOBaTh (PMHAHCOBYIO MOJUTUKY, HEOOXOAMMA JOCTOBEpHAs
uHbopMaIus o GUHAHCOBOM MOJIOKEHUU TOCYIapCTBa, €ro (PMHAHCOBOM MOTEHIIMATIE, T. €. 00BbEeK-
TUBHBIX BO3MOXKHOCTSX TOCY/IapCTBa.

B nepuoz 5BONIOIMOHHOTO pa3BUTHS OOIIECTBEHHON KU3HU M CTAOUIBHOTO TOCYIapCTBEH-
HOTO YCTPONCTBA BHYTPEHHSS M BHEUTHS (PMHAHCOBAS MOJIMTHKA TOCYJapCTBa PEIIAIOT OJIHY T1aB-
HYIO0 3a7]a4y — o0OecIieueHrne COXPAHEHHUs U YIPOUEHHUs CYIIECTBYIOIIEH B TaHHOM rOCydapCTBE
CHUCTEMBI OOIICCTBEHHBIX OTHOIICHHMHA. B mepuom peBONOIMOHHBIX U3MECHECHHH IMOJIMTHYCCKUE
CHWJIBI IIPOBOJISIT MOJUTHKY, HAPABJICHHYIO Ha pa3pyllieHue AeHCTBYOIIEH U (hOpMUPOBaHKE HOBOM
CHCTEMBI OOIECTBEHHBIX OTHOLIEHUH.

Ponb (hrHaHCOBOW MOTUTHKU B KPUTUUYECKUE MOMEHTHI KU3HU TPYAHO MEPEOLIEHUTH, TaK
Kak B [IEPBYIO OUepeIb MPOUCXOANT PaIUKaIbHOE Mepepacipeenenne (GUHAHCOBBIX PECYPCOB.

[TepBoouepenHble 3a/1a49M, CTOSAIIUE MEPE] COBPEMEHHOM (PMHAHCOBOM MOJIMTUKON POCCHUI-
CKOT'0 TOCy/1apcTBa, — 60pb0a ¢ MHGpIALKEH, MpeooJIeHHIE Cliaa MPON3BO/ICTBA, MOBHIIICHNE COLIU-
aJIbHOM 3aIMIIEHHOCTH HAaCEIEHHUS.
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7. O6wan xapakrepncTtuka dMHaAaHCOBOU CUCTEMBI

[Monsatne «QuHaHCOBas cUCTEeMa» SBISICTCS pa3BUTHEM OoJiee OOIIEro MOHATUS —
«(pUHAHCHI.

DuHAHCHI ONPEACISIOT IKOHOMHUECKUE OOIIIECTBEHHBIC OTHOIIICHUS, TIPOSIBIISIOIIAECS T10-
pazHomy. OUHAHCH UMEIOT CBOIO OCOOCHHOCTh B KaXKJIOM 3BeHE (DMHAHCOBOW CHUCTEMBI. 3BEHO
(UHAHCOBOW CHUCTEMBI — 3TO OmpezeicHHas cdepa (UHAHCOBBIX OTHOIICHWH, a (UHAHCOBas
cHCTEeMa B IIEJIOM SIBIISICTCS COBOKYITHOCTBIO Pa3iMuHBIX cep (PUHAHCOBBIX OTHOIICHUH. [Ipu
3TOM 00pa3yOTCs M UCTIONB3YIOTCS (POH/IBI ICHEKHBIX CPEICTB.

duHaHCcOBas cucTeMa — 3TO cucreMa (opM M METONOB OOpa30BaHUsl, PACIPENCICHUS U
UCIIOJIb30BaHMs (DOHJIOB ICHEIKHBIX CPEICTB FOCYIApPCTBA M MPEIANPUITHH.

Benynimm 3BeHOM (PMHAHCOBOM CHCTEMBI BRICTYTIAET TOCYIapCTBEHHBIH OromkeT. [To cBoeMy
MarepuaIbHOMY COJCPKAHUIO TO IVIABHBIN IICHTPATN30BaHHBINA (POH/I IEHEKHBIX CPEICTB IOCY-
JIapCTBa, TIIABHOE OPY/HE MepepacipeesieHus] HAllMOHAIbHOTO Jtoxona. Yepes 3To 3BeHO (pruHaH-
COBOM cucTeMbl niepepacnpeaensiercs 10 40 % HalMOHANIBHOTO 10X0Aa CTPaHBbI.

W3 rocymapcTBeHHOTO OFOIDKETa MPOU3BOAATCS U OCHOBHBIC PACXObl: HA BOCHHBIC IIEIH,
pa3BUTHE YKOHOMHKH, COJCPKAHUE TOCYIapCTBEHHOTO arapara, COIUaIbHbBIC PacXo/bl, CyOCH-
JIMH U KPEIHUTHI.

Bropoe 3BeHO MHAHCOBOI CUCTEMBI — MECTHBIC (PErHOHANIbHBIE) (PUHAHCHI, BKIIFOYAOIIIC
MECTHBIC OFO/DKETHI, (PMHAHCHI PEATPUITUAN, IPUHAIICKALIIINX MYHUIMIIAIUTETAM, U aBTOHOM-
HBIC MECTHBIC (DOH/IBI.

3a MecTHbIMH OOIKEeTaMU 3aKpEIUIeHbl BTOPOCTENEHHbIE HANIOTH (B OCHOBHOM HMYIIlE-
CTBEHHBIC). MeCTHBIC OFOKEThI XPOHUYECKH JACPHUIIUTHBI M MOTYYAr0T HEOOXOIUMbBIE UM CPEJI-
CTBa IyTeM CyOCHIMH U KPETUTOB U3 TOCYIapCTBEHHOTO OFO/DKETA M BBITYCKA MECTHBIX 3aliMOB,
rapaHTUPOBAHHBIX MIPABUTEIILCTBOM.

Tpertbe 3BeHO (PMHAHCOBOM CUCTEMBI — BHEOIOKETHBIE CIieIIMabHbIC OHIbI. BHEOHOKET-
Hble (hoHIBI — 3TO [TeHcHOoHHBIH GoHa, DOH MEAUITUHCKOTO cTpaxoBaHus, DOH 3aHATOCTH Hace-
nenust, ®oH conmaabHOTO cTpaxoBaHusl, JJopoxkHsiii o, HGOoHIBI HPUHAHCOBOTO PETYINPOBAHHUS
B Pa3NIMYHBIX OTpacisix, @OHI coNeiCTBUS KOHBEPCUU BOCHHOTO IPOU3BOJICTBA U JIP.

B crpaxoBoii cepe B KauyecTBEe 3BEHBEB BBHICTYIAIOT: COIMAIBHOE CTPaXOBaHUE, UMYIIIC-
CTBCHHOC U JINYHOE CTPAaxXOBaHHE, CTPAXOBaHUE OTBETCTBEHHOCTH, CTPAaXOBAaHUE MPEIIPUHUMA-
TEJIbCKUX PUCKOB.

duHAHCHI MPEINPUATHI Pa3THUHBIX (HOPM COOCTBEHHOCTH COCTABIISIOT OCHOBY (PMHAHCOB
Y TIOJIPA3JEIIIOTCS. Ha TPU OCHOBHBIX 3BEHA: (PMHAHCHI KOMMEPUECKUX MPEANPULTHIA, PHUHAHCHI
HEKOMMEPYECKUX TMPEANPHUATHI, (PUHAHCHI OOIIECTBEHHBIX O0ObeqUHEHHH. 31ech (popmupyercs
OCHOBHasI YaCTh ()MHAHCOBBIX PECYPCOB. [JTaBHBIM HCTOYHHKOM MTPOU3BOJCTBEHHOTO U COIIUAb-
HOTO Pa3BHUTHUSI CTAHOBHUTCS MPUOBLIb, KOTOPOH MPEANIPHUATHS PACTIOPSDKAIOTCS 110 CBOEMY YCMOT-
PEHHIO.
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8. ®DuHaHcoBOe obecnevyeHune

duHaHCOBOE 00ECIICUCHUE BOCIPOM3BOICTBEHHOIO MPOIECCa — 3TO MOKPBITHE BOCIPOM3-
BOJICTBEHHBIX 3aTpar 3a c4eT (PMHAHCOBBIX PECYPCOB.

@DHUHAHCOBBIC PECYPCHI SBIISIOTCS BAKHEHITNM JCHEKHBIM MCTOUHUKOM PACHIMPEHHS TIPO-
M3BOJICTBA.

CHmwkeHHe uX 0o0beMa OrpaHHYMBACT BO3MOXXHOCTH IIE€JICHAINIPABICHHOTO BO3ICHCTBUS
(hMHAHCOB HA Pa3BUTHE SKOHOMHUKH.

B dopmupoBanuy (UHAHCOBBIX PECYPCOB YYACTBYIOT BCE 3JIEMEHTHI CTOMMOCTH BaJIOBOTO
00IIeCTBEHHOTO MPOAYKTAa, HO OCHOBHBIM UCTOUYHUKOM SIBJISICTCS HAIIMOHAIBHBIN JTOXO]I.

BaxHBIM UCTOYHMKOM (PMHAHCOBBIX PECYPCOB MOTYT OBITh JOXOBI OT BHEIIHEIKOHOMUYE-
CKOH JIEATENBHOCTH, a TAK)KE YaCTh HAI[MOHAJIBLHOIO OOraTcTBa, BOBIEKAEMOIO B XO3SHICTBEHHBIN
000pOT (TIepeXOASIIUe OCTATKU OIOIKETHBIX CPEACTB, 00paIlacMble Ha MMOKPBITHE PACXOIOB TEKY-
IIEr0 Tojia, pe3epBHBIC (OHJIBI CTPAXOBBIX OPraHHM3AIMi, CPEACTBA OT MPOJAXKH YACTH 30JI0TOIO
3armaca CTPaHbl, BRIPYYKa OT Peau3alliy U3JIUIITHETO0 UMYIIIECTBA U T. JI.).

Jns popmupoBanus GUHAHCOBBIX PECYPCOB UCIOIB3YIOTCS TAKXKE 3a€MHBIC M TIPUBJICUYCH-
HBIE CPE/ICTRA.

Ha mukpoypoBHE (OpPMHPYIOTCS HELIEHTPAIU30BaHHbBIC (DMHAHCOBBIC PECYPChI, UCIOIb3Y-
€MbIe Ha 3aTparhbl M0 PACHIMPEHHUIO MPOU3BOACTBA U YIOBJICTBOPCHHUIO COIMALHO-KYIBTYPHBIX
3aMpocoB PadOTAOIINX.

[TorpeOHOCTH OOIIECTBEHHOTO MPOM3BOACTBA Ha MAaKPOYpPOBHE OOCCIICUMBAIOTCS 33 CUET
IICHTPAJIM30BAHHBIX (PUHAHCOBBIX pecypcoB. DopMamu X UCTIOIB30BAHUS SBIISIFOTCS OIOIKETHBIC
Y BHEOIOKETHBIE (DOHIBI.

duHaHCOBOE 00ecIeueHHEe BOCIIPOU3BOICTBEHHBIX 3aTPaT MOXKET OCYIIECTBISATHCS B TPEX
(dopmax: caMO(pUHAHCUPOBAHHUS, KPSIUTOBAHUS U TOCYIaPCTBEHHOTO (PMHAHCUPOBAHHSI.

CamModuHaHCHpOBaHHE OCHOBAHO HA UCIIOIB30BAHUU COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB
CyOBEKTOB X03s1iicTBOBaHus. [Ipy HeocTaTke COOCTBEHHBIX CPEACTB MPEANPHUITHE MOXKET COKpa-
THUTh CBOM PACXOJIbl JIMOO BOCIOIB30BATHCS 3aCMHBIMU CPEJICTBAMH, IIPUBICKAEMbIMH Ha OCHOBE
oTepaiui ¢ EHHBIMU OyMaramu.

KpeauroBanue — 310 Takod crmoco0 (pHHAHCOBOro 0OECIEUYCHHS BOCIPOH3BOACTBEHHBIX
3aTpart, IPpU KOTOPOM PACXOIbl CyObEKTa XO3SHCTBOBAHMS TMOKPBIBAIOTCS 3a CYET CCyIbl OaHKa,
IPEIOCTABIIEMOM Ha Hauyajgax CPOYHOCTH, IJIATHOCTH M BO3BPATHOCTH.

TocynapctBenHoe (puHAHCHpOBaHWE MPOM3BOAMTCS Ha OE3BO3BPATHON OCHOBE 3a CUET
CpeICTB ONOKETHBIX M BHEOIOKETHBIX (POHIOB, GOPMHUPYEMBIX Ha Pa3HBIX YPOBHIX rocymap-
CTBEHHOTO YIIPABJICHHUS B IIPOIIECCE PACTIPENIEIICHUS U ITepepacipeieIeHUs] YaCTH HAIIMOHAILHOTO
JI0X0/1a.

Ha npakTtrke HEOOXOOMMO TOOUTHCS ONTHUMAIBLHOTO COOTHOIICHUS MEXIYy BCEMH TPEeMs
(dhopMamu (PHHAHCOBOTO 00ECIIEYCHHMSI, a 3TO BO3MOXHO JIUIIIb HA OCHOBE aKTUBHOM (hHMHAHCOBOM
TIOJIUTUKU TOCYapCTBA.
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9. ®PMHAHCOBbLIN MeXaHU3M

PerynupoBanue 5KOHOMHKH MPOUCXOAUT MPEKIE BCETrO MOCPEICTBOM CaMOPETyINPOBaHuUs,
KOoTOopoe o0ecrneunBaeTcsi (PyHKIIMOHUPOBAHUEM PBIHKA, B TOM uucie ¢puHaHcoBOro. bmaromaps
€My CO3JaeTCsl BO3MOKHOCTh CBOOOTHOTO U OBICTPOTO mepepacnpeneiacHus GUHAHCOBBIX pecyp-
COB MEXKIY Pa3HbIMU MOAPA3AEICHUSIMH HAPOJHOTO XO3SHCTBA.

OnHOBpPEMEHHO C caMOPETyIUpOBaHUEM OOJbIIOE BIMSHUE Ha CTPYKTYPY OOIIECTBEHHOTO
MIPOU3BOJICTBA OKAa3bIBAET TOCYAAPCTBEHHOE BMEIIATENIHCTBO B SKOHOMUKY, €r0 HEOOXOAMMOCTH
o0ycJoBIIEHa pElIeHUEM 3a]1a4, CBSI3aHHBIX C YIOBIETBOPEHUEM MOTPEOHOCTEH Bcero o0OIecTna.

locynapcTBo BMenmBaeTCsi B SKOHOMUKY ITOCPEICTBOM UCIIOIB30BaHU 3aKOHOAATEIbHBIMU
Y UCTIOJTHUTENILHBIMHU OpraHaMH BIaCTH CTOMMOCTHBIX PbIUaroB BO3/ICHCTBUS HA TPOIECCHI 00IIIe-
CTBEHHOTO Pa3BUTHSL.

C moMomIbio rocyJapCTBEHHBIX UHBECTHUIINI, HAJIOTOBO MONUTUKH, AEITETLHOCTH Pa3Iny-
HBIX TOCY/IAPCTBEHHBIX CTPYKTYP CKJIaIbIBACTCSI KOHKPETHBIN MEXaHU3M BIHUSHUS HA IKOHOMUKY.

Perynupyromiue BO3MOKHOCTH (PMHAHCOB MPEANPUITUNA UCTIONB3YIOT B OCHOBHOM [T BHYT-
PHUXO3SHCTBEHHOTO U MEKXO03HCTBEHHOTO MepepacipeieieHusi GUHAHCOBBIX PEeCypCcoB, Peryiu-
pyrolue BO3MOKHOCTH TOCYIapCTBEHHOTO OIO/KeTa — [Tl PETYIUPOBAHUS OTPACIIEBBIX U TEPPH-
TOPHUATBHBIX MTPOTIOPILIUH.

B perynupoBanuu TeppUTOPHAIBHBIX MPOMOPIUI MPUHUMAIOT YYaCTHE B OCHOBHOM T'OCY-
JApCTBEHHbIE W MECTHbIe (MHAHCHI, a TaKkKe 4YacTUYHO (uHAHCHI mpennpustuid. Cremyer
3aMETUTh, YTO CaMOPETYIHPOBAHHME MPOUCXOJUT MPHU MPEAOCTABICHUHM NOTAlUUi M CyOBEHUIUN
HIDKECTOSIIIIUM OrojKeTaM, GOPMUPOBAHUH U UCTIONB30BAHUU TEPPUTOPHAIBHBIX (POHIOB peryiu-
POBaHUsA, PA3IUYHBIX (OPM rOCYJAPCTBEHHOTO KPEIAUTA.

YToObI BEIBECTH YKOHOMHUKY U3 KPU3UCHOTO COCTOSTHUS, 00ECIIEUNTh HAJACKHBIMHU M YCTOM-
YUBBIMU MCTOYHMKAMH POCTa, HEOOXOAMMO HCIIONb30BaTh (PMHAHCOBBIE CTUMYJIbI, IPU TTOMOIIN
KOTOPBIX MOXHO BJIHMSTH Ha MaTepUaIbHbIE HHTEPECHl CyOBhEKTOB X031 CTBOBAHMUSI.

Jnsa peanuzanuu GUHAHCOBOW MONUTUKH, YCIIEIIIHOTO €€ MPOBEACHHUSI UCTIONb3yeTCs (PrUHAH-
COBBIH MEXaHU3M.

On npencrasnger co00il COBOKYMHOCTh CITIOCOOOB OpraHM3aluy (PUHAHCOBBIX OTHOIICHUH,
NPUMEHSEMBIX B LIEJSX CO3AaHUS ONAarOonpUATHBIX YCIOBUH A7l 9KOHOMUYECKOTO U COLMATBHOTO
pa3BUTHS.

OUHAHCOBBII MEXaHU3M COCTOMT M3 BUAOB, (JOPM U METOJOB OpraHu3aluu (PUHAHCOBBIX
OTHOILIEHUH, CTIOCOO0B UX KOMTUYECTBEHHOTO OIPEICICHHUS.

OUHAHCOBBIN MEXaHU3M MOpa3esieTcs Ha PUHAHCOBBIM MEXaHU3M NPEANPUITUH U X035 -
CTBEHHBIX OpraHU3alluii, CTPAXOBOW MEXaHU3M, a TAK)Ke MEXaHU3M (PYHKLIHOHUPOBAHUS rocyaap-
CTBEHHBIX (PMHAHCOB.
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10. CylHOCTb NOHATUA «ynpaBneHue huHaHCaAMUN»

VYmpaBneHue — 3T0 COBOKYIHOCTb IPUEMOB U METOJIOB LI€JICHANPABICHHOTO BO3JICHCTBHSI Ha
0OBEKT JIJISl TOCTHKCHHUS OTIPEICIICHHOTO Pe3ybTara.

VYopasnenue pruHaHCaMU OCYIIECTBISETCS Yepe3 CIOKUBIIYIOCS CUCTEMY OTHOIIEHUH, 00y-
CJIOBJICHHYIO MCTOPHYECKUMH, YIKOHOMHUUECKUMHU U TOJUTHUYECKUMHU YCIOBHUSMH, U MOJYNHEHO
(UHAHCOBOM TOJIUTUKE TOCYIapPCTBA.

VYmpasnenue prHaHCAMU OCYIIECTBISIET CIIEIUATBHBIN alMapar ¢ MOMOIILIO OIPEIEICHHBIX
NPUEMOB U METOJIOB, B TOM YHCJIE Pa3HOOOPa3HBIX CTUMYJIOB U CAHKIIHIA.

B ynpaBnenuun ¢guHaHcamMu, Kak U B JIFOOOH Ipyrod ymnpaBliieMOW CHUCTEME, BBIIACISIOTCS
0OBEKTHI U CYOBEKTHI YIIPABJICHUSI.

B kadecTBe 00BEKTOB BBICTYIAIOT pa3HO00Opa3HbIe BU/IbI (PUHAHCOBBIX OTHOIICHUH; a CyOb-
€KTaMH SIBJSIFOTCS TE OPTraHU3alMOHHBIC CTPYKTYPbI, KOTOPBIE OCYIIECTBISIOT YIPaBJICHHUE.

Bb1iessiror Tpu rpymnsl 00bEKTOB:

1) duHAHCH IPEANPUATHIA;

2) cTpaxoBbIe OTHOILICHUSI,

3) rocynapcTBeHHbIE (PUHAHCHI.

WM COOTBETCTBYIOT CIEIYIONINE CYOBEKThI YIIPABICHHS:

1) dbuHaHCOBBIE CITYKOBI IPEATPUITUNL;

2) cTpaxoBbI€ OpTaHbI,

3) puHaHCOBBIC OPraHHbI;

4) HAJIOTOBBIC UHCTICKIIHH.

COBOKYMHOCTh BCEX OPTaHU3AIMOHHBIX CTPYKTYP, OCYIIECTBISIOMIUX YIIpaBlieHue (hrHaH-
caMH, Ha3bIBaeTCsl (UHAHCOBBIM armapaToM.

OnepatuBHOE yrnpaBieHHE MPEACTABIIET COOON KOMIUIEKC Mep, MPUHUMAEMBIX HA OCHOBE
JIAHHBIX OTICPATUBHOTO aHaju3a (UHAHCOBOW CHUTYAIMH, KOTOPBIC MPECICAYIOT IEeb MOTyYCHHS
MaKCHUMaJIbHOTO 3((dekra mpu MUHUMYME 3aTpaT C TIOMOIIbIO TiepepacnpeacIcHus PHUHAHCOBBIX
pecypcoB.

Kpome ornepaTBHOTO yIpaBiIeHUs, pa3IHyaroT CTPATErnYeCcKOe YIpaBiIeHUE, KOTOPOE BhIpa-
KaeTcsl B ONpeleieHuH (DMHAHCOBBIX PECYPCOB Yepe3 MPOTHO3MPOBAHUE HA MEPCICKTHBY, YCTa-
HOBJICHUU 00beMa (PUHAHCOBBIX PECYPCOB HA PEATU3AIUIO IIETICBBIX TPOTPAMM.

VYmpasnenue (QuHAHCAMU PETYIHPYETCsS BBICIIUMH 3aKOHOJATEIbHBIMU OpPTaHaMU uepe3
NpUHATHE (PUHAHCOBOTO 3aKOHOMATEIBCTBA, YTBEPIKIACHNUE TOCYIAPCTBEHHOTO OIO/KETa U OTYETA
0 €r0 UCTIOJTHEHUH, BBEJICHHUE HJT OTMEHY OTACIbHBIX BHIOB HAJIOTOB, YTBEP)KICHHUE MTPEICIIEHOTO
pa3Mepa rocy1apcTBEHHOIO JI0JTa U IPYTUX (PMHAHCOBBIX MTApaMeTPOB.

YacTpio 00111eT0 yrpaBieHus: GUuHAHCAMU SIBIISIOTCS aBTOMATH3UPOBAHHBIC CHCTEMbI YIIPaB-
nenust (ACY), 6azupyroluecss Ha UCTIOIb30BAHUH SKOHOMUKO-MaTeMaTHUYeCKIUX METOZOB U AJIEK-
TPOHHO-BBIYMCIUTEILHON TEXHUKH.

KomnieTeHTHO ympaBisaTh (puHAHCaMU pPAOOTHUKM (PMHAHCOBBIX OPTaHOB HE MOTyT 0e3
UHGOPMAITMOHHOTO 00CTY>KUBAHUSI.
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11. OpraHbl ynpaBneHus fouHaHCcaMu

Ob6mee ympasnenue punancamu B PD Bosnoxkeno Ha [ocymapctBennyto [lymy, ammapar
IIpesunenra.

VYmpasnenue pruHaHcaMu HAa TPEANPUATUAX OCYIIECTBISIOT (PMHAHCOBBIE OT/IENBI U CITY>KOBI
MPENPUITHAN.

Cdepoii cTpaxoBbIX OTHOLICHUH YIPABISIOT CHEIHAIBHBIE CTPaXOBbIE CTPYKTYPBHIL.

Bcro paboty mo ympaBieHUI0 rocylapcTBeHHbBIMHU (DUHAHCAMU OCYIIECTBISIOT MUHUCTED-
cTBO (puHaHCOB ['OCYynapcTBeHHAs HAaJOroBas CiIyx0a.

CTpyKTypHBIE MOIpa3AeICHUS:

1) YnpaBneHue HaIoroBbIX pedopM;

2) YnpapneHue rocyJapCTBEHHBIX IIEHHBIX OyMar v ((MHAHCOBOTO PHIHKA;

3) Ynpapnenue GUHAHCUPOBAHUS MIPOTPAMM PA3BUTHUS CEIBCKOTO XO3sIICTBA;

4) YnpapneHue (GUHAHCOBBIX MPOrpaMM Pa3BUTUS MPOU3BOICTBEHHON MHPPACTPYKTYPHI U
NOTPEOUTETHCKOTO PHIHKA;

5) VYnpapnenue pUHAHCHPOBAHMS MPOTPAMM Pa3BUTHsI cepbl MAaTEPHAILHOTO MPOU3BOI-
CTBa U KOHBEPCHUU;

6) YnpasneHue (pUHaHCUPOBAaHUS COLIMANBLHOM c(Pephl U HAYKU;

7) Ynpasnenue puHaHcupoBaHUs 000POHBI, IPABOMOPSIKA M O€30MaCHOCTH;

8) KoHTpOIbHO-PEBU3NOHHOE YIIPABICHUE;

9) YnpapneHue BatOTHO-(PHUHAHCOBOTO peryaupoBanus; ()) YipapieHre METOJOIOTUH OyX-
TJITEPCKOTO y4eTa U OTYETHOCTH U JIp.

Baxneiimmmu pyHkiusmu ['ocynapcTBEHHON HAJIOTOBOM CITyKObI SIBISIOTCS:

1) KOHTPOJIb 32 COOMIOACHUEM HATOTOBOTO 3aKOHOIATEIbCTRA;

2) KOHTPOJIb 32 MPaBUIBHOCTHIO MCUYUCIICHHS], TOTHOTON U CBOEBPEMEHHOCTHIO B3HOCOB B
OIOKET BCEX TOCYAapCTBEHHBIX HAJIOTOB U APYTUX IUIaTeXkeil; 3) MOAroToBKa MPeIOKEHUN 10
COBEpIICHCTBOBAHUIO HAJIOTOBOTO 3aKOHOAaTenbcTBa. OCHOBHBIE 3aaun MuHUCTepCTBa (PUHAH-
COB:

1) pa3zpaboTka 1 BHEAPEHHUE CTPATETUYECKUX HAMPABICHUI rOCyJapCTBEHHON (PMHAHCOBOM
MOJTUTHKHY;

2) cocTaBlieHHE TPOEKTa U HCTIONHEeHUE deiepanbHOro OrmKeTa;

3) obecneueHne cTaOMIBHOCTH TOCYIaPCTBEHHBIX (DMHAHCOB U MX BO3JCHCTBHUS Ha COLU-
aTbHO-DKOHOMUYECKOE Pa3BUTHE CTPaHbl, 3PPEKTUBHOCTH XO3MCTBOBAHMS, @ TAK)KE OCYIIECTB-
JICHHE Mep IO Pa3BUTHIO (MHAHCOBOTO PHIHKA,

4) cocpenoToueHue (PUHAHCOBBIX PECYpCOB Ha MPUOPUTETHBIX HAMPABICHUSX COILH-
aTbHO-DKOHOMUYECKOTO pa3BuTUsi PO u ee peruoHos;

5) cOBepIIEHCTBOBAaHUE METO/IOB (PMHAHCOBO-OIOIKETHOTO TUIAHUPOBAHMS,

6) ocyuiecTBIeHne (PUHAHCOBOTO KOHTPOJIS 32 PallMOHAIBHBIM U IIEJIEBBIM PACXOI0BAaHHEM
OIOKETHBIX CPEJICTB U CPEACTB BHEOIOMKETHBIX (POHIIOB.
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12. PnHaHCcOBOE NJIaHUpoBaHue

[InanupoBaHue 3aHMMAET BAXKHOE MECTO B CUCTEME YIIpaBlieHUs! (PMHAHCAMH.

HenocpenctBeHHO npu MIaHUPOBAHUM JTHO00N CYOBEKT X0341CTBOBaHHS BCECTOPOHHE OlIe-
HUBAET COCTOSIHUE CBOMX (DMHAHCOB U BBISBISET BOSMOXKHOCTH YBETUYEHUS (DUHAHCOBBIX pecyp-
COB, HaNpaBJIeHUs UX HanOojee 3PHEKTUBHOTO UCIIOIb30BaHUS.

OO0bexkToM (PMHAHCOBOTO TNIAHWPOBAHUS BBICTYIAET (DUHAHCOBAS ACSITEIBHOCTh CYOBEKTOB
X0341CTBOBaHMS M TrOCYIapCTBa, 2 UTOTOBBIM PE3yJbTaTOM SIBISIETCSI COCTaBIeHUE (PMHAHCOBBIX
IJIaHOB. B Ka)KI0M Ij1aHe pacCUMTHIBAIOTCS 10XObI U PACXO/bl HA ONPEACICHHbIN EPUOI, yCcTa-
HABJIMBAIOTCS CBSI3U CO 3BCHBSIMU (DMHAHCOBOW M KPEIUTHOW CHCTEeM (B3HOCHI OTYMCIICHHM Ha
COIMAIbHOE CTPaxOBaHUE, IJIATC)KU B OIOMKET, Ij1aTa 3a OAHKOBCKUH KPEAUT H JIp.)

DuHAHCOBBIC TIJIaHBI COCTABJISIOT BCE 3BEHBS (PMHAHCOBOM CHUCTEMBI, TIPH ATOM (opma
(hMHAHCOBOTO IJIaHA M COCTaB €ro MoKa3areiei OTpaXkaeT CHelU(pUKy COOTBETCTBYIOIIETO 3BEHA
(uHaHCOBOW cucTeMbl. Hampumep, KoMMepUYECKHe TPEANPUATHAS M OPTraHU3AIMH COCTABJISIOT
OanaHChl JTOXOMOB U PACXOAOB; YUPEXKICHHUS, OCYUICCTBIAIONINE HEKOMMEPUECKYIO NesTellb-
HOCTb, — CMETBI; KOJIX03bI, KOOTICPaTUBHBIC OPraHU3allluH, OOIECTBEHHBIC OOBCIUHECHHS U CTPa-
XOBbI€ KOMITAHUU — (DMHAHCOBBIE TUIAHBI; OpraHbl TOCYIAPCTBEHHOMN BIACTH — OIOKETHI Pa3HbIX
YPOBHEH.

KonkperHsbie 3a1a4n prUHAHCOBOTO TIAHUPOBAHUS ONIPEISAIOTCS (PMHAHCOBOW TTOJUTHUKOM.
D10 ompenencHue o0beMa JECHEKHBIX CPEACTB U UX UCTOYHUKOB, HEOOXOIUMBIX JIJIsI BBITTOJTHE-
HUS TUTAHOBBIX 33/I1aHUI; BBISIBIICHUE PE3€pBa pOCTa J10X0/10B, 3KOHOMHUH PACXOJI0B; YCTAHOBIICHUE
ONTUMAaJIbHBIX MPONOPLUUNA B PACIpENeCHUN CPEACTB MEX/y LIEHTPAJIU30BaHHBIMU U ACIIEHTpa-
JU30BaHHBIMU (DOHIAMU U JIP.

W nporHoszHeble, U MIaHOBbBIE pacueThl ((MHAHCOBBIX MOKa3aTenel 0a3upyrOTCs Ha UCIIOIb30-
BaHUM Pa3IMYHBIX MeTOO0B. K unciay Hanbonee BaKHBIX U3 HUX OTHOCSITCS: METOJ] SKCTPAIIOIs-
[IUH1, HOPMATUBHBIN, MATEMaTUYECKOTO MOJICIIMPOBAHUSI.

MeTo/1 3KCTPAIOISIIIUK COCTOUT B ONIPEICTICHUN (PMHAHCOBBIX ITOKA3aTesIeH MPH BHISBICHUH
UX JTUHAMHKH.

[Ipu pacuerax MCHONB3YIOT MOKA3AaTEIN OTYETHOIO MEPUOa, KOPPEKTUPYS UX HA OTHOCH-
TEJIbHO YCTOWYMBBIN Temn u3MeHeHud. HopmaTuBHBIM METOJ OCHOBAaH Ha MCMOJIb30BaHUU yCTa-
HOBJICHHBIX HOPM ¥ HOPMATHUBOB.

MeTtoa MaTeMaTHYECKOTO MOJISTMPOBAHUS OCHOBAH Ha TTOCTPOCHUH (PMHAHCOBBIX MOJIETICH,
MMUTHPYIOIINX TEYEHHE PEaIbHBIX SKOHOMHUYECKUX U COLUATIBHBIX MPOIECCOB.

Jlns cornacoBaHus HalIpaBlIEHUS UCIIOIB30BaHUs (PMHAHCOBBIX PECYPCOB C UCTOYHUKAMHU HX
(hopMupoBaHus, YBSI3KH BCEX pa3esioB (PMHAHCOBBIX IJIAHOB MEXy cOOON MpUMeHseTcs OanaH-
COBBIM METOI.

B ctpanax ¢ ppIHOYHON KOHOMHUKOM MPOTPAMMHBIA METOJ IIpeodiiaiaeT Haj MIAHUPOBa-
HUEM, Toraa Kak B Poccuu 10 HEaBHEr0 BpEMEHU MpPOrpaMMbl M MPOTHO3BI JIUIIEL JOMOJIHSIIN
TUIaH.
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13. NoHATUE «(PUHAHCbI», UX CYLUHOCTb

[TonsTHe «puHAHCHD) 3a4aCTyIO OTOXKAECTBISIOT C MOHSATHEM «ICHbIUY. B AeiicTBUTEIHHO-
CTH K€ 3TO HE TaK, XOTs 0e3 JeHer He MOXKET ObITh (PHAHCOB.

Tepmun «punance» Bo3HUK B VIII-IX BB. B TOproBeix roponax Mramumu.

K ToMy BpeMeHu 1aBHO y>K€ CyIIeCTBOBAJIMU JE€HbI'M, TOBAPHO-/ICHEKHbIE OTHOLIEHUS U TOCY-
napcTBeHHOCTh. CHauana oH 0003Haval 1000 TeHeKHbIH M1aTex. B nanpHelnemM TepMuH Momy-
YIJI MEXKAYHApOAHOE pacmpocTpaHeHue. Tenepb OH ynoTpeOnsieTcsl Kak MOHSITHE, CBSI3aHHOE C
CUCTEMOH JIEHE)KHBIX OTHOILLIECHUI MEXIy HACEJICHHEM M TOCYIapCTBOM IO MOBOAY 00pa30BaHUs
rOCyAapCTBEHHBIX (JOHIOB JIEHEKHBIX CPEJICTB.

JlaHHOE TIOHATHE UMEJIO CIEYIOLINE XapaKTEPHbIE YEePThI:

1) Hanmu4ue ACHEKHBIX OTHOLICHHH MEXAy NBYMs CyObEKTaMu, T. €. ACHbIM BBICTYINAIU
MaTepualbHON OCHOBOM CyIIeCTBOBAHUS M (PYHKIIMOHUPOBAHHS (PHHAHCOB;

2) cyOBbeKThl 00NMagany pa3HbIMHU IIPaBaMu: OAMH U3 HUX, @ UMEHHO TOCYIapcTBO, 001aan
0COOBIMHU, BITACTHBIMH TTOJTHOMOYHSIMH;

3) B mpoliecce 3TUX OTHOIICHUN (HOpMUPOBAJICS OOIIEroCyaapCTBEHHBINA (HOH]T TEHEKHBIX
CPEICTB — OIOIIKET;

4) perynsipHOE MOCTYIUJICHHE CPEICTB B OIOKET 00ECIeurnBaIoch COOPOM HAJIOTOB U JPY-
TUMHU IUIaT€KaMU FOCYapCTBEHHO-IIPUHYIUTEIBHOTO XapaKkTepa, YTO JOCTUTAIOCh TOCPEACTBOM
MIPaBOBOM AESITETLHOCTH FOCYIapCTBa, CO3/IaHUs COOTBETCTBYIOIIETO (DMHAHCOBOTO anmnapara, uiu
anmnapara npuHyxJeHus. B Hactosiiee Bpemsi 3TO — HaJIOrOBasi MHCIIEKIUSL.

Ho nenexHble OTHOIIEHUS MOTYT U HE OBITH OTHOIICHUAMHU (pruHaHCOBBIMU. Hampumep, onux
TrpaKJIaHUH JaJ ACHbI'W B3alMbl IpyroMy. Bo3HUKaIOT B 3TOM cilydae qeHexHble oTHomeHus? Ja,
BO3HHKAIOT.

Ho 510 He PuHAaHCOBBIE OTHOIICHUS, MTOCKOIBKY TOCYJAPCTBO 3TU OTHOLICHHS HE PEryiu-
PYET, HE BHUKAET B HUX, HE HAaBSI3bIBAET CBOMX MTPaBUJI OBEACHUS. DTH OTHOLICHUS PaBHOIIPABHBI,
napTHEPHI PaBHBI B MPaBax U 00S3aHHOCTSX.

Takum 06pazom, (PMHAHCHI — ATO BCET/AA ACHEKHBIE OTHOILCHUS, HO HE JIIOObIE IEHEKHbBIE
OTHOIIICHUS — 3TO (PUHAHCOBBIE OTHOIICHUS.

OuHaHCHl 00MaJaI0T TAKUMHU MPU3HAKAMU, IO KOTOPHIM HUX MOXXHO 0€30IIMOO0YHO pacto-
3HaTh CPEAU APYTUX BO3MOKHBIX JIEHEKHBIX OTHOLLEHUH.

OHu Bcerna onocpeoBaHbl MPaBOBbIMU aKTAMU, PETYIHPYIOLIUMHU JE€HEKHbIE OTHOLLICHHUS.

HedunancoBsie neHexHbIEe OTHOLIEHUS TAKUMU aKTaMU He perynupyrorces. Mcxons us cka-
3aHHOT0, MO’KHO c(hOopMYIHpOBaTh olliee onpeaeneHrne GuHAHCOB.

®UHAHCHI — 3TO COBOKYITHOCTh JIEHEKHBIX OTHOILIEHHUM, OPraHU30BaHHBIX T'OCYIApCTBOM, B
Ipolecce KOTOPBIX OCYIIECTBISAIOTCA (hOPMUPOBAHUE M MCIIOJIb30BaHUE OOIIETOCYIapCTBEHHBIX
(hOH/IOB ACHEKHBIX CPEACTB ISl PEHICHUS SKOHOMHYECKHUX, COLIMATIbHBIX U MOIUTUYECKUX 3a/1ad.

16



E. KotenbHukoBa. «PuHaHCHI»

14. leHbrn: nx Heo6xo0AMMOCTbL U NpoUcxXoXaeHue

B MupoBoii S5KOHOMUKE CYIIECTBYET JBE TEOPUU MIPOUCXOKICHHS ICHET: pallMOHAINCTHYE-
CKasi ¥ DBOJIOI[MOHHAS.

CornacHo paloHaIuCTUYECKOM TEOPHH, AEHBIU MPEACTABISIOT COOOM pe3ynbTar coraiie-
HUSI MEXy JIIOIbMHU, KOTOPhIE N300peH UX KaK CIelUaTbHbIA HHCTPYMEHT, UCTIOIb3YEMBbIi AMist
oOMeHa ToBapoB. bonee ceprezHoe uccnenoBanue IPUPOIbI JEHET COAEPIKUTCS B APYTroi Teopuun
— 9BOJIIOIMOHHOM, KOTOpas Oblia npeanoxkeHa K. Mapkcowm.
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiite 3Ty KHUT'Y LEJIUKOM, KYIIUB IIOJIHYIO JerajabHy0 Bepcuto Ha JIutPec.

Bbe3omacHo omnarute KHUTY MO>KHO OaHKOBCKOM KapToit Visa, MasterCard, Maestro, co cueta
MoOMIBHOTO TenedoHa, ¢ IIaTexHoro TepMunana, B caione MTC unu CsasHol, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CII0COOOM.
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