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BBeaeHue

Ota KHMra NpejcTaBisieT co0oi BBeaeHUe B Oyxrantepckuil yuer u ¢puHaHcbl. OHa aape-
COBaHa MPEXJE BCEr0 PyKOBOAUTESIM U OM3HECMEHaM, KOTOPBIE HE SIBISIOTCS CHEIUATUCTAMH
B c(hepe Oyxranrepckoro yuyera u punancoB. OpgHako KHUra OyAeT rmojeszHa u Oyaymmm Oyxrain-
TepaM U (PMHAHCHCTaM, OCKOJIBKY J1aeT Ha4aJbHbIC 3HAHHS, KOTOPbIC TIPUTOAATCS TPH JalIbHEH-
IIEM M3YYEHUH ATUX AUCUUIUIMH. OCHOBHOE BHHMAaHHUE yAEseTCs HE TEXHUYECKUM acleKTaM
OyxyueTa, a OCHOBHBIM NPUHIMIIAM U MOHSATHSM, a TAaKXKe TOMY, KaK aHann3 (UHAHCOBOM OTYeT-
HOCTH M (MHAHCOBOH MH(OPMAIMU TO3BOJSIET IMOBBICHTH Ka4eCTBO NMPUHUMACMBIX PEIICHHH.
Takoit npakTHYECKHA MOAXO/ JOMOIHEH OOIIMPHBIM WILTIOCTPATHBHBIM MaTepUalioM — BBIJCPIK-
KaMH U3 OTYETOB KOMITAHUH, TaHHBIMU HCCIIECAOBAHUI U T. JI.

B HacTosimem u3naHUM MBI y4JIU MPEAJIOKEHHUS M 3aMEeYaHus HAIlUX YUTATeJel, KOTOphIe
TOJIB30BAJIMCH MPEIBIAYIIUME BepCUsIMUA KHUTH. Kpome Toro, Mbl 0OHOBMIIM MHOTHE IPUMEPBHI.

W3meHeHwus, CBSA3aHHBIE C IEPEXOIOM Ha MEXTyHApOJHbIC CTAaHIAPTHl (PMHAHCOBOW OTYET-
HOCTH, IPUBEIIU K TOMY, YTO KPYITHbIE KOMIIAHUY TIEPECTANH CJICT0BATH IIPHHIUIIAM, H3JI0’KEHHBIM
B IpeAbLAyInX U3gaHusax. CTpyKTypa HbIHEIIHEro W3JaHNsl OPUEHTHPOBAHA Ha TO, YTO SBJISIETCA
CTaHAApPTHOM NMPAKTUKOI B HACTOSIIIEE BPEMSI.

KHura HanmcaHna B CTHIIE «OTKpPBITOTO OOy4deHHs». DTO O3HAYaeT, YTO Bbl HaiijieTe B HEl
MHOTOYHCIICHHBIC 3aJaHNs1, YIPa)KHEHHUS, IPUMEPbI X BOTIPOCHI, 00JIETYaloIIne YCBOCHHE n3jarae-
Moro Marepuaina. [Ipeanonaraercs, 4To Bel OyeTe aKTUBHO pab0TaTh ¢ ’TUM MaTEpPHaIOM U IOCTO-
SIHHO ce0s1 OLIEHUBAaTh. DTa KHUTa 0oJiee «ApYyKeT0OHA K I10JIb30BaTENI0», 4eM OObIYHbIN YUeOHHUK,
M C HEIO JIETKO paboTaTh, HE3aBHCUMO OT TOTO, N3y4YaeTe Bbl €€ CAMOCTOSATENILHO WM B y4EOHOM
3aBE/ICHHH.

[MTockonbKy OONBIIMHCTBO U3 BAC €III€ HUYETO HE 3HAIOT O OyXTaJTepCKOM y4eTe WiId (pUHaH-
cax, MbI CTPEMUJINCH ITHCATh KaK MOYKHO TPOLIE U JIOXOAYHBEE ¥ CBECTH K MUHUMYMY HCIIOJIb30Ba-
HHE CTIeIUAbHBIX TEPMUHOB. MBI BBOIUM HOBBIE ITPOOIEMBI TIOCTEIIEHHO W MOCTOSHHO BCE 00b-
scHsieM. TaM, rje Helb3s1 000UTUCH 03 CIIeHaIbHBIX TEPMHHOB, IPUBOAATCS NOsicHeHHsT. Kpome
TOTO, BCE OCHOBHBIC TEPMHUHBI B TEKCTE BBIZCIICHBI, B KOHIE Ka)KIOH INIaBbl BBl HAal/IeTe UX CIIH-
coK. Bce 0CHOBHBIE TEPMHUHBI BMECTE C OIPE/ICICHUSIMU IPUBEICHBI B CIIOBAPE, MPEAICTABIISAIOIIEM
co00i1 eMHBII U YIOOHBIH AJIS TOJIH30BaHMSI CIIPABOYHBII MaTepuall.

JlyuymieMy OHMMAaHHIO U YCBOGHHIO COIACpIKAaIIEHCS B KHUTE MH(OPMAIMH CIIOCOOCTBYET
otopmnenue Tekcra. brarogapst ocobomy (GopmMaTHpOBaHHIO 3TEMEHTOB CTPAHUIL M BBIACICHUIO
OT/EbHBIX (PPArMEHTOB TEKCTA B ITOM KHUIE JIETKO OPUEHTUPOBATHCS, €€ JIeTKo YnTarb. Opopm-
JIeHUE KHUTHY OTJIMYAIOT YETKOE BBIACTICHUE MILTIOCTPATUBHBIX MaTePHAJIOB, 3aIaHUH, YIPa)KHEHUH
¥ BOIIPOCOB JUISI CAMOIIPOBEPKH M NMOBTOpeHHs. boree neTanbHO 3T 0COOEHHOCTH PacCMOTPEHBI
B pazaene «Kpatkuii 0030p», Iae MpruBeIeHb IPUMEPHI CTPAHUI] C XapaKTePHBIMU 0(pOpMHTEIb-
CKUMH JIEMEHTaMHU.
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Kak nonb3oBaTbLCHA 3TON KHUIrOU

MBI pacnoyIoKHUIIN MIaBbl KHUTH B JIOTUYECKOW IOCIIEIOBATEIBHOCTH U ITIOATOMY COBETYEM
BaM paboOTaTh ¢ TEKCTOM B TOM XK€ TOPSIKE, B KAKOM OH HM3JIaraercsi. Mbl CTapainuch HE UCTIONb-
30BaTh B HAYaJIbHbBIX IIaBaX TEPMHUHBI U NOHATHS, KOTOPbIE OOBACHSIOTCS JUILIb B MOCIEIYIOIINX
r1aBax. Eciu BbI OyfieTe 4uTarh 3Ty KHUTY HE 10 MOPSAKY, TO MOYKETE BCTPETUTH MOHATHUS, CMBICI
KOTOPBIX OOBSICHSUICS B IPOIYIIEHHBIX BaMH [JIaBax.

Takol moaxo ciaeayeT NPUMEHATh HE3aBUCUMO OT TOTO, KaK Bbl MCIOJIB3YETE ITY KHUTY —
B paMKax y4yeOHOro Kypca WIH Ui CaMOCTOSTEIbHOM MOATOTOBKH.
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NMpoBepoYHble 3a4aHUsl BHYTpU rnas

B xaxxmoii raBe BBl HaiiieTe MHOTOYUCIICHHBIC 3a0anusi. Mbl HACTOATEIEHO PEKOMEHTyeM
BaM MOCJIEAOBATEILHO BHIMOMHATh MX. OHM aHAJOTHYHBI BOMPOCAM, KOTOPBIE MPENoAaBareib
0OBIYHO 33/1a€T BO BpeMs JIEKIIMM U CeMHUHAPOB. Takue 3a/laHusl BHITIOIHSIIOT ABOMHYIO POJIb:

* 1a10T BO3MOYKHOCTB OII€HUTb, KaK Bbl YCBOWJIM M3JI0KEHHBIN MaTepHan;

* IIOMOTAIOT BaM OOJyMaTh TO, YTO BBl y3HAJIW, U YBS3aTh 3TO C UMCIOMIMMHUCS 3HAHUSIMH
WU C MOCJIEYIOINM MaTEPUAJIOM.

OTBeThl Ha 3aJJaHUs IPUBOAATCS cpa3y ke nociie Hux. Ho He cremuTe 3amisiibIBaTh B HUX,
MoCTapaiTech AaTh CBOM OTBET, @ IOTOM CPaBHUTE €r0 C UMEIOIIMMCS B KHUTE.

B xaxnoii raBe, kpoMe NEpBOM, Bbl HallieTe gonpocwl 01 camonpogepku. OHU CIOXKHEE
u o0beMHee, YeM 3aJaHusl, U Jal0T BO3MOXKHOCTb OIIEHUTb, KaK Bbl YCBOMJIM OCHOBHbBIE MOMEHTBI
IJ1aBbl, @ TAKXKE IPUMEHUTH HOBbIE 3HaHMsI. OTBEThI Ha 3TH BOIPOCHI Bbl HAWJETE B KOHIE KHUTH.
OueHb Ba)xHO, YTOOBI U B 3TOM CJIy4ae Bbl CHayajaa OTBETUJIM CaMOCTOSTENBHO U TOJIBKO MOTOM
03HAaKOMMJIMCH C TOTOBBIMH BapuaHTaMu. Eciiy BaM He yaeTcsi OTBETUTh Ha BOIPOC I CaMOIIPO-
BEPKH, TO MPOYUTAITE COOTBETCTBYIOILYIO IVIaBY €IlE Pas.
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BOI'IpOCbI AnsA NOBTOPEeHUsA B KOHLE rnaB

B xoHIle ka)km0ii m1aBbl BBl HaMIETe YETHIpE 8onpoca 0as noemoperus. Ha 3Tu kopotkue
BONPOCHI HY’KHO OTBETUTh YCTHO WJIM UX HY>KHO OOCYZIUTh B y4eOHOH rpymie. DTO IOMOXKET OIpe-
JIeJIUTh, KaK Bbl MOHSUIM U 3alIOMHUJIM OCHOBHBIE TEPMMHBI M MOHATUS KaxA0W IaBbl. OTBETHI
Ha 9TU BONIPOCHI IPUBEICHBI B KOHIIE KHUTH.

Taxxe B KOHIIE KaKJI0M IIIaBbl, KPOME MEPBOM, BBl HAUAETE IIATh ynpadicHeHuu. B 0CHOB-
HOM OHM MPEIOJIAaratoT pacueT pa3JndHbIX IIOKA3aTeIel U NO3BOJISIIOT BaM 3aKPENUTh CBOU 3HA-
HUA. YIPaKHEHUS! OTIMYAIOTCS M0 CTENEHU CIOKHOCTH. HekoTophle M3 HUX JOBOJIBHO MPOCTHI,
JpyTHE CII0KHEE, BBl CMOXKETE CIPABUTHCS C HUMH, €CJIA I00POCOBECTHO U3YYUTE COOTBETCTBY-
IOIIYIO IVIABY M BBINOJIHUTE POCTHIE YIPAKHEHNA. B KOHIIE KHUI'M MMOKAa3aHO, KaK BBIVIAIAT IIpa-
BUJIBHBIE PE3YJIBTAThl TPEX BBIJECICHHBIX [IBETOM YIPAKHEHUN 13 KaK 101 m1aBbl. U1 31eck kpaline
Ba)KHO, YTOOBI Bbl CHayasla MOMNBITAJIUCh BBIMOJIHUTH YHIPAKHEHUS CAMOCTOSITENIbHO U TOJIBKO
[IOTOM IOCMOTpENH roTOBOE peuleHre. OTBEThl Ha /IBa OCTABUIMXCS YIPA)KHEHUS HPUBEICHBI
B OTZIeJIbHOM «PyKOBOIICTBE [U1s IpenoaaBareien».
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KpaTkmm 0630p KHUIU

Henn
MapkupoBaHHbIE MYHKThI B Hayajie KakJ0M ITaBbl MOKA3bIBAIOT, YTO Bbl y3HAETE U3 3TOMI
IJIaBbl, @ TAKKE PACKPBIBAIOT €€ OCHOBHOE COJIEpKAHHUE.

IIpumepsi
BonpIIMHCTBO [M1aB HACKIILIEHBI IPUMEPAMHU PACYETOB, B KOTOPBIX MMOCIEA0BATEIBHO 1EMOH-
CTPUPYIOTCS NEHCTBUS, HEOOXOIUMBIE IS MOTyUYEHUS PELICHUS.

KiroueBble TEPMUHBI
KitroueBbie MOHATHS M METOJIbI, KOT/Ia OHU BIIEPBBIE BCTPEYAIOTCS B IVIABE, BBIACIISIOTCS
mpudTOM, 4TO OOJNIErYaeT MOUCK.

HNanrocTpaTHBHBIE BCTABKH

3amanus

DTO KOPOTKHE BOMPOCHI, BCTPOCHHBIE B KaHBY Ka)KJ10i r1aBbl. OHU MO3BOJIAIOT IPOBEPUTH,
KaK Bbl YCBaMBaeTe MaTepUall M0 Mepe YTeHUs. BOmpockl MOTYT OBITh OMHCATEILHBIMU, TPEOYIO-
MU aHAJIM3a WM KPUTUYCCKOM OLIEHKU TEMbI, WM BBIYUCIUTEIBHBIMH, TPEOYIOIUMH TPOBE-
neHus pacuera. [IpaBriibHBIC OTBETHI IPUBOAATCS CPa3y ke MOCIe 3a1aHusl.

«PeasbHASI MPAKTHKA»

Takue BCTaBKM B TEKCTE WIUTFOCTPUPYIOT MPAKTUYECKOE IPUMEHEHHUE IPUHIIUIIOB U METO/IOB
OyXraJiTepCcKoro yuera peaibHbIMU MPEANPUATHSIMHI. ITO MOTYT ObITh BBIIEPKKH U3 OTYETOB KOM-
naHuii, puHaHCOBask OTYETHOCTH, AaHATUTHYECKHE JaHHBIC U IPYTHEe UHTEPECHBIC IPUMEPBHI.

BriBoabI

Kaxxayro rmaBy 3aBepiiatoT BbIBO/BI, 0(OpMIICHHBIE B BUIE MAPKHUPOBAHHBIX TyHKTOB. B HIX
0000111eHbI OCHOBHBIE MOMEHTHI, PACCMOTPEHHBIE B TNIaBE, KPOME TOTO, MX MOXKHO HCIOIb30BATh
B KaYECTBE TEMAaTUYECKOIO yKa3aTels.

Bonpocs! 11t camonpoBepku

B GonpimHCTBE IMaB OMKe K KOHIYY BCTpPEYaeTCsl OMUH UM HECKOJIBKO TaKUX BOIPOCOB,
KOTOPbIE TTO3BOJISIFOT IPOTECTUPOBATH NOJYYEHHBIEC 3HAHUS 1O TOTO, KaK BbI IPUCTYNHTE K BOIIPO-
caM JJig moBTopeHus. [ [paBuIbHOCTE OTBETOB MOYKHO MMPOBEPUTH 110 TOTOBBIM BapHUaHTaM, pUBe-
JICHHBIM B KOHIIE KHUTH.

Jlureparypa
B sTOM paznene nepeuncnsioTcs TIaBbl U3 IPYruX Y4eOHUKOB, B KOTOPBIX IaHHAs TEMa pac-
KpbIBaeTcs Oosiee MTy0OKO MK TpeCTaBlIeHa MO IPYTHM YIJIOM.

Bonpocs! 11t moBTOpEeHNs

Takue KOpOTKUE BOIMPOCHI MPEANONAraloT YCTHBIA OTBET WM OOCYXJAEHHE OCHOBHBIX TEM
IJ1aBbl B y4eOHOI rpymme. DTO MOMOTaeT ONPeIeIUTh, HACKOJIBKO BbI MOHSIIN U 3aTIOMHUIA MaTe-
puan. OTBEThI Ha BOIIPOCHI TPUBEAECHBI B KOHIIE KHUTH.

Yupaxnenus
Takue pa3zBepHyTble BOMPOCHI MPUBOISATCS B KOHIIE OONBIIMHCTBA IVIaB. TaMm e yKasbl-
BAEeTCs, KaKue U3 ATHX BOMPOCOB SBISIOTCS MEHEE CIOKHBIMHU, a Kakue — 0ojee CI0XKHBIMU.
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OTBeThl Ha HEKOTOPBIE BOIPOCHI (T€, Y KOTOPHIX HOMEP BbIAEIECH IIBETOM) NPUBEACHBI B KOHLIE
KHUrYM. OTBETHl Ha OCTaBIIMECS BONPOCHI JOCTYIHBI TOJBKO INpEnojaBaTeisiM B OHJIAHHOBOM
pexume. JlonoJHUTENbHbIE YIPaXXHEHUS] MOXKHO HalTH B paMKaxX OHJIAHHOBOM Y4yeOHOH mpo-
rpammbl MyAccountinglab Ha caiite http://www.pearsoned.co.uk/atrillmclaney.

11
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bnarogapHocTu

ABTOpBI O51arofapHsl 3a pazpelieHre BOCIPOU3BECTH CIIEAYIOLINE 3aIlUIIEHHbIE aBTOPCKUM
IpaBOM Marepuabl.
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npaktuka 11.19» u3 Financial Statistics, Share Ownership 2006, Office for National Statistics,
Crown Copyright, Bocipou3BoJsTCs ¢ pa3pelieHus pykoBoauTens KopoiaeBckoro n3arenbcTBa;
«Peanpnas npaktuka 12.2» uz 2007 Annual Working Capital Survey, conducted by REL and CFO
Europe, www.relconsultancy.com, 29 August 2007, npuBoAsITCS ¢ pa3peieHus.

Mpe1 6naronapusl Financial Times Limited 3a pa3pelieHne UCIoib30BaTh CIEAYIOIINE MaTe-
pHAITBL:

«Peanpnas npaktuka 1.1» — «Morrison in uphill battle to integrate Safeway», © Financial
Times, 26 May 2005; «PeanpHas nipaktuka 1.5» — «Fair shares?», © Financial Times, 11 June 2005;
«PeanbHas mpaktuka 1.6» — «Profit without honour», © Financial Times, 29/30 June 2002; «Peasb-
Has mpaktuka 1.7» — «Appetite for risk drives industry», © Financial Times, 27 June 2007,
«Peanpnas npakTtuka 3.8» — «How the banks assess their customers», © Financial Times, 23
October 2007; «Peanbnas mpaktuka 4.1» — «Monotub Industries in a spin as founder gets
Titan for £1», © Financial Times, 23 January 2003; «Peanbnas npaktuka 4.8» — «Dell reduces
profit by $92m», © Financial Times, 30 October 2007; «PeanbHas npaktuka 6.4» — «Investing
in Bollywood», © Financial Times, 26 June 2007; «PeanbHas npaktuka 6.6» — «Small companies
surprise on lending», © Financial Times, 25 April 2003; «Peanbnas npakruka 7.6» — «The tricky
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question of who pays», © Financial Times, 25 July 2007; «PeanpHast npaktuka 9.4» — « Watchdog
warns on Olympic costs», © Financial Times, 20 July 2007; «Peanpnas npaktuka 10.6» — «Bond
seeks funds in London to mine African diamonds», © Financial Times, 23 April 2007; «Peanb-
Has mpaktuka 10.7» — «A hot topic, but poor returns», © Financial Times, 27 August 2005;
«Peanpnas npaktuka 10.11» — «Satellites need space to earn», © Financial Times, 14 July 2003;
«Peanpnas npaktuka 11.3» — «New appetite develops for euro bonds», © Financial Times, 17
September 2004; «Peanpnas npaktuka 11.13» — «Greed and gullibility keep new issues afloaty,
© Financial Times, 8 August 2003; «Peanbnas mpaktuka 12.8» — «Late payment hits small
companies», © Financial Times, 29 January 2007; «Peanbnas npaktuka 12.12» — «NHS paying
bills late in struggle to balance books, say suppliers», © Financial Times, 13 February 2007.

B HekoTOpBIX cilydasix HaM He yJanoch OOHAPYKUTH BiIaJlelbIIeB aBTOPCKUX MPaB UCIIOJNb-
30BaHHBIX HAMH MaTEpUaJIOB, U MbI Oy/ieM OJarogapHsI 3a Jito0yro HH(pOpMaIKio, KOTopas Mo3Bo-
JIUT 3TO CJeNaTh.
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maBa 1
BBeneHune B Oyxrantepckum y4yeT U oMHaHCbI

BBeaoeHue

JloOpo moxasioBaTth B MUp OyXraJitepckoro ydera u punaHcoB! Bo BcTynurtenbHOI IiaBe
MBI TTOCTapaeMcs JaTh o0Iee MpeAcTaBiIeHre 00 ATUX AUcCIUIUIMHAX. CHavana Mbl pacCMOTPUM
UX 3HAYCHHUE, a 3aTeM Ha30BEM OCHOBHBIX I0JIb30BaTelel puHaHCcOBOM MH(pOpMaIuu. MbI MOKa-
KEM, YTO U OyXTaJTepCKHi y4eT, U (UHAHCHI MOTYT OBITh IICHHBIMA MHCTPYMEHTAMH TPUHSATHS
pemieHnid. B mocnenyromux riaBax Mbl Pa30BbEM TEMY POJIU OyXTaJITepCcKOro ydera U (PHHAHCOB
B MPUHATHH PEIICHUH U MOAPOOHO PACCMOTPUM BHU/IBI (DUHAHCOBOM OTYETHOCTH U METOJIbI, 00JICT-
YaroIre MPUHIATHE PCIICHUH.

Jlns MHOTHX M3 Bac OyXTalTepCKHil yueT U (PUHAHCHI HE SIBIISIOTCS OCHOBHBIM Harpaniie-
HHUEM CIICIUAIN3aIlUK, U HEe UCKIIIOUCHO, BhI CIIpaliuBacTe ceds, a HaJo JIM BOOOIIe U3y4aTh 3TH
npeaMeTsl. [103TOMy, MOCIe TOro KaK MbI BBISICHHM, YTO TaKoe OyXTalTepCKHid y4eT U (PMHAHCHI
¥ KaKyI0 POJIb OHH UTPAIOT, MBI PACCKA)KEM BaM, JIJIsl Y€r0 BAM MOTYT MPHUTOAUTHCS IIO3HAHHMS B 3TUX
00JIacTIX.
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Llenun

H3yumuB 3Ty ri1aBy, Bbl y3HaeTe:

* YTO TaKoe OyXTraJlTepCKuil y4eT U PUHAHCHI, Kakhe ()YHKIIMU OHU BBITIOJIHSIOT;

* KTO OCHOBHBIE ITOJIb30BaTEN (PMHAHCOBON MH(pOpMAIK, B KaKOii MMEHHO (PMHAHCOBOU
UH(OPMAIIH OHH HYXIAIOTCS;

* yeM (PMHAHCOBBIN yUET OTIIMYAETCS OT YIIPABICHUECKOTO;

* KaK 3HaHUS B 007aCTH OyXTaJdTepCKOTrO y4eTa u (PMHAHCOB MOXKHO HCIIONIB30BATh B JIAJb-
HEHILEM.
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YTo Takoe Gyxrantepckum yyet n (hpuHaHCbI?

Haunewm n3yuenme OyXraaTepckoro y4yera U pUHAHCOB C BbISICHeHUs UX (QyHKuui. Byxras-
TePCKHUH y4eT BKII09aeT cOOp, aHAJIN3 U IPEIOCTaBICHHE M0Ib30BaTeIsIM (PMHAHCOBON HH(OP-
Manuu. B 3Toi nHpopManuy HyKAAIOTCS T€, KTO MPHHAMAET PEIICHUS U pa3padaThiBaeT IUIAHBI
pa3BUTHUS KOMIIAHUH, a TaKKe Te, KTO 3TUMH KOMIIaHUAMM yrnpasiseT. Hanpumep, pykoBoaurenn
KOMITaHUH UCTIOB3YIOT OyXTaiaTepcKyro HHPOPMALNIO, KOTJa PELIAIOT, CIEAYET JIU HM:

* pa3zpaboTaTh HOBYIO IPOAYKLHUIO WIHM YCIyTU (HalpUMep, MPOU3BOAUTENDb KOMIIbIOTEPOB
MOXET MPOAHATU3UPOBATH ITY WHPOPMALIMIO U MPUHATH PEUICHHE pa3padoTaTh HOBYIO JIMHUIO
KOMITBIOTEPOB);

¢ [IOBBICUTH WJIM IMOHU3UTH LCHY HAa CBOIO NPOAYKIHIO, YBCIUYUTE UJINW COKPATUTH €C IIPO-
HU3BOACTBO (Haan/IMep, TCIICKOMMYHHUKAIIMOHHASA KOMIIAHUA MOKET USMCHUTDH TapI/I(bI)I Ha 3BOHKH
¥ TEKCTOBBIE COOOIICHNUS, TIepeIaBaeMble Ha COTOBBIC TeNe()OHBI);

* B3STb KpPEAMUT JJIs pacllUpeHus jena (Hampumep, CylnepMapKeT MOXKET B3SAThb KPEIUT
JUISL PaCHIMPEHHUSI CETH CBOUX Mara3mHOB);

* YBEJIMYMUTHh WM COKPAaTUTh MPOU3BOIACTBEHHBIE MOILHOCTH (HAIPUMEP, CEIbCKOXO35M-
CTBEHHOE IMPEIIPHUATHE MOXKET U3MEHHUThH Pa3Mep CBOETO CTala);

® IBMCHHUTL MCTOAbI 3aKYIIOK, TIPOMU3BOACTBA UJIU cObITa (HaHpI/IMep, IMPOU3BOAUTECIIb OACIK/IbL
MOXKET CMCHUTDH 6pI/ITaHCKI/IX IIOCTaBIIMKOB Ha I/IHOCTpaHHBIX).

Byxranrtepckas nH(popManus NMO3BOJISET BBISIBUTh M OLCHUTH (DUHAHCOBBIC TOCIECICTBHS
NOZOOHBIX pEeICHU.

BaxxapiMu moTpeOuTensiMu OyXranTepckoit nH(GOpMAaIuy O KOMITAHHH SIBIISIOTCS €€ PYKOBO-
nutenu. Koneuno, ata nHpopManus HHTEpPECYeT He TONIbKO uX. U 3a npenenamu KOMIIaHUU €CTh
NI0JTH30BATEIH (0 HUX MBI OAPOOHEE CKAXKEM TT03XKE), KOTOPhIE HYKIAIOTCS B 3TOH HH(pOpMaIyH,
YTOOBI PELIUTh:

* BJIOJKUTb JIM CBOM CPEJICTBA B 3Ty KOMIIAHUIO WM, HA00OPOT, N30aBUTHCS OT €€ aKIIMii;

* IPEOCTABUTD JIU €1 KPENINT;

* 3aKJIFOUUTB JIU C HEM KOHTPAKT Ha MIOCTABKY.

WNHorna co3naercs BreyaTiieHUe, YTO OCHOBHAS 3ajjaya OyXrajaTepcKoro yuera 3akodaeTcs
B PETYJSIPHOM COCTaBJIECHUHM (PUHAHCOBOM OTYETHOCTH. ByxranTepsl 1elCTBUTENBHO 3aHUMAIOTCS
noJj00HOM paboTOl, HO ATO OTHIONB HE camorenb. KoHeuHas 1ienb paboTsl Oyxranrepa — cHa0-
KaTh TOJIH30BaTENIeH KaueCTBEHHON HH(OPMAIHed, KOTOPYIO MOXKHO HCIIOJIb30BaTh IPU MPUHATHH
pelieHuid. JTa poJib OyXTraJITepCKOro y4eTa B IPUHATUN PELICHUH, KOTOpasi COIIacyeTcsl C OCHOB-
HOM 3a/1auell JAaHHO! KHUTH, U OIIPENEISET Yol 3peHHsl, 1101 KOTOPBIM MbI OyZIeM paccMaTpHUBaTh
3J1€Ch BCE BOIPOCHI.

Kak u Oyxranrepckuii yuer, puHaHchl (Wiu GUHAHCOBBIIE MeHEIKMEHT) CYIIECCTBYIOT
JUIsL TOTO, 4YTOOBI 00seryarb NpuHATUE perieHuil. PUHAHCHl — ATO HayKa O TOM, KaK KOMITaHUU
IPUBJIEKAIOT KaUTaJ U OCYLIECTBISIIOT HHBECTULMU. DUHAHCHI UMEIOT OTHOLIEHHE KO BCEM BaXK-
HeHIMM acriekraM paboThl KoMnaHuu. Benp koMnanuy, o CyTH, U CO3at0TCs AJIs IPUBJICUEHUS
KaluTajla UHBECTOPOB (CBOMX COOCTBEHHUKOB U KPEIUTOPOB) U €T0 JaJbHEHIIEro HHBECTHPOBA-
HUS (B 000pyAOBaHKE, 3aHHS, TOBAPHBIN 3arac u T. J1.), YTOOBI TIOIYYHUTh IPUOBUTH U 000TaTHTh
CBOUWX BIIa/IeNbIIEeB. BaxHO, 4TOOBI KOMITAaHUS MOTJIa MIPHUBJIEYD KAIIUTAJ CIIOCOOOM, COOTBETCTBY-
IOIIMM €€ MOTPeOHOCTAM. 3HaHHe (PMHAHCOB IIOMOTAET OMPEICITUTh:

* BO3MOKHBIE BU/IbI (PUHAHCUPOBAHHUS;

* 3aTpaThl U PE3YNBTATHI [0 KAXKIOMY BUIY (PMHAHCHPOBAHUS;

* PUCKH, CBSI3aHHBIE C KaX/IbIM BHI0M (PMHAHCUPOBAHUS;
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* poiTb (PMHAHCOBBIX PHIHKOB B ((MHAHCUPOBAHMH KOMITAHHA.

[TosryduB KarmuTas, KOMITAHHS TOJKHA €T0 BJIOXKHUTH TAKKIM 00pa30oM, 4TOOBI ITOTYIHTh JJOXO/I.
3naHue (PMHAHCOB MMO3BOJISICT OIICHUTD:

* peHTa0eIbHOCTh NHBECTHIINN;

* CBSI3aHHBIC C STUMH WHBECTHIIUSIMHU PUCKH.

KoMnannn 0ObIYHO MPHUBIEKAIOT KAWTAN B 3HAYUTEIBHBIX 00bEMaxX M WHBECTHPYIOT €ro
Ha IpoaoJKuTeNbHOE BpeMs. [ToaTomy cyap0a mo00i KoOMIaHHKM BO MHOTOM 3aBHCHT OT Ka4yeCTBa
IIPUHUMAEMBIX €10 MHBECTULIMOHHBIX PEIICHUM.

Yerkyro TpaHb MeXIy (UHAHCAMH M OyXTaJITEpCKUM Y4YETOM IIPOBECTH HEBO3MOXKHO.
Mpl yxke BUIENH, YTO 3TU JUCUUIUIMHBI UMEIOT OTHOLIEHHE K (PMHAHCOBBIM acHeKTaM IpHHS-
TS pereHnid. MeXTy HUIMH OY€Hb MHOTO OOIIETro: OyXraJITepCKHUE OTUETHI, HAIIPUMED, SBIISIOTCS
OCHOBHBIM HCTOYHUKOM MH(DOPMAIMH PY MPUHATHN PEIICHUH 110 (UHAHCHPOBAHUIO M HHBECTH-
usaM. B 3T0i1 kHUre Mbl He Oy/eM aKLIEHTUPOBaTh BHUMAHHUE HA PA3JINYUAX MEXKITY HUMH.

17



3. MaknenHn, IN. 3tpunn. «PUHAHCOBLIA MEHEOXKMEHT U YNpaBNEHYECKN yYeT Anst pykoBoanTenenm n 6us-

HECMEHOB»

KTo aABnsieTcs nonb3oBaTtenem
oyxrantepckou uHopmaumnun?

UroOs1 OyxranTtepckas nHpopManus OblIa MOJIE3HOM, OyXTaiaTepsl TOHKHBI SICHO TIPE/ICTaB-
JTh, KMo WU 0115 Ye2o OyAEeT ee UCHoNb30BaTh. CyIECTBYIOT pa3HbIe PYIMIIbI JIIOAEH (KOTOpbIE
Ha3bIBAIOT «IPYyNIIAMU NOJIb30BaTENEH» ), 3aMHTEPECOBAHHBIX B MHPOPMAIIMU O KOHKPETHOM opra-
HU3ALIMHU B CBSI3U C HEOOXOIMMOCTBIO IPUHSTH TO WM MHOE PEIIEHNE OTHOCUTENBHO Hee. BaxHeil-
e TPYIIIBI IOIb30BaTeNe OyXranaTepckoi HHPpOpPMAIH O YACTHBIX KOMITAHUSX NPEACTABICHBI

Ha puc. 1.1. BHMMaTenbHO U3yuuTe 3TOT PUCYHOK U NMONPOOYITE BHINOIHUTH 3a1anHue 1.1.

Ptarmigan Insurance plc (PI) — kpymHaAa KoMmaHHA, pabortaioimad B cdepe aBTOMOOHILHOTO
cTpaxoBaHHS. OPHEHTHPYACH HA TPYIIIEI I0Ab30BaTe/IeH, Npe/cTaBJIeHHbIe Ha prc. 1.1, MpecTaBeTe,
KaKHe pellleHHA OTHOCHTENbHO Pl MOKeT NpHHHMATH KamJad H3 HHX, 4 TAKKe KakdHe GaKTopbl OHH
JOMKHBI YIHTBIBATE IIPH 3TOM?

Ha atot BOMPOC MOKHO OTBETHTE CIeIYVIOTITHM 06133301\'1.

I'pynna noas3oeamenetl

KiHeHTH

KoHKypeHTH

PaGoTHHEH

OpraHul BIacTH

[IpegcraBuTEnH
OBIIECTBEHHOCTH

Peuenue

[ToNBp30BATHCA M CTPAXOBBIMH yoayraMu PL B ganbHelmeM? KJIHeHTH MOTYT
OLIEHUBATh Coco6HOCTE Pl NPOAOMKATE AeATENIbHOCTE U YVAOBAETBOPATE UX
HOTPeGHOCTH, B 9ACTHOCTH YAOBIETBOPATH CTPAXOBHIE TPeOOBAHHUA.

Kak KoHKYpUpoBaTh ¢ PI uau aydile YHTH ¢ pHIHKA H3-3a HEBO3MOKHOCTH
NPUGEIBHO KOHKYPHPOBaTh ¢ PI? KOHKYPEHTH MOTYT HCIONTh30BAThH
Pe3VABTATH AeATeNbHOCTH Pl B pa3AHYHEIX CETMEHTAX B KaUecTBe opHeHTpa
IpH OIleHKe COOCTBEHHOH pe3yIbTATUBHOCTH. OHH MOTYT OIEHHBATh
(GHHAHCOBYID VCTOHYABOCTE PI W WAeHTHUGHOHPOBATH 3HATHTEAbHEIE
W3MeHeHUs, YKa3kIBatolye Ha XapakTep Oyaynmx gelicTBuil PI (HanpuMmep,
NpHBJIedYeHHe CPeJCTB B KadecTBe MePBOro IMara Ha MYyTH K YBeAHYEHHIO
PHHOYHOH A0IH).

CTOHT JMH TpPoAoAKaTH paborTy B Pl H, ecliH Ja, MOXHO TH TpeGoBaTh
HOBEIIIEHUA BO3HATPAaXAEHHA 3a Tpya? [lnaHe Ha 6yayliee, NPHOBLAH H
¢duHaAHCOBAA YCTOHYMBOCTD KOMIAHUH MOTYT NPeACTABAATE 0CoObIi HHTEpeC
[PH NPUHATHH TAKUX PelIeHUH.

Jomkna nu Pl WIaTHTL HAJOTH U €C/IM Ja, TO B KAKHX pa3Mepax; cobarogaer
W KOMMAHHA COTMACOBAHHYIO IIEHOBYI0 MOAUTHKY, HYKAaercad IH B
$uHaHCOBON NoggepxKe? i1 OTBETA HA 3TH BONPOCH He0OXOAHMO OIEHHTb
OPHOETEL PI, BEIPYUIKY OT MpoJak H GHHAHCOBYIO YCTOHIUBOCTE.

PaapewnTs J1H PI paciuuputs o}uc 0/ HIH OIPeloCcTaBHTh JIH 3KOHO MHYECKYHO
HOAJEPKKY KOMTOAHWH? [IpM NPHHATHH pPelleHHA MOMKET VYUTHIBATHCA
cnoco6HoCTh PI co3gaBaTh paGodre MecTa, HCHONB30BATH MECTHEIE PECYPCH
U GHHAHCHPOBATE NPHPOA0OXPAHHEIE MEPOTPHATHA.
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HecMeHOoB»

«DONHAHCOBLIN MEHEIKMEHT 1 YNpaBreHYeCKnii y4eT s pykoBogmTenen n oms-

HHBeCcTHIHOHHEIE
AHAJHUT HKH

TTocTaBIMKHA

Kpeautoprr

PykoBoauTenu

CobeTBeHHUKH

CTOHT JH PeKoMeHAOBATh KJIHEeHTAM BloXeHHe cpelcTB B PI? IlpuHATHe
TAKOTO PEIleHUs CBA3AHO C OLIeHKOH PHCKOB H OyAyiieH foxogHocTH PL.

[poAomKATh 0 COTPYAHAYIeCTBO ¢ PI M eyl Ja, TO MOKHO JIH TIOCTABAATE eif
TOBAPEL B KpeAuT? [IPUHATHE TaKOTO peIleHHA CBA3aHO C OIeHKOH
€cnocoGHOCTH KOMIAHUH OTUIAYHBATE TOBAPHL U YCIAYTH.

KpeautoBaTes AM Pl H/HAH TpeboBaTk JAH AOCPOYHOTO TMOTalleHHT
CYLUeCTBYIOIIMX KpeAHTOB? [IpH NPHUHATHH TaKOro pelleHus BaXHBIM
dakTopoM sBAdeTcA crnocoOHOCTH PI BHIIUIAYHBATE NMPOLEHTH H BEPHYTE
OCHOBHYHI) CYMMY.

TpeGyIOT AU VAYUINIEHHA Pe3ylbTaThl AeATEIbHOCTH PI? TeKyIle pe3yiabTaTh
CPABHHBAIOTCA C IVIAHOBBIMH WA C APYTHUMH OpHeHTHpPaMH. PYKOBOIHUTeIH
MOTYT TaKke pacCMaTPHBATE BONPOC O HeOOXOAMMOCTH H3MeHeHHUs
HAIlpABJIeHUA [JedTelbHOCTH. [IpHHATHe pelleHHd CBA3AHO C OLEHKOI
criocobHocTH Pl mpogo/mkaTh JeATeTbHOCTh W AHAAH30M JOCTYIHBIX
BO3MOKHOCTEH.

BA0KUTE M B Pl J0TIOMHUTEABHBIE CPEACTBA HIH MPOJATE HMEIOIIYIOCT A0
[OMHOCThIO WIH YACTHUHO? Takoe pellleHHe TpebyeT OLeHKH BepoATHOTO
pHuCcKa H JAoxogHocTH PI. CoOCTBEHHHKH MOIYT Takke y4acTBOBATh B
NPHHATUH PelleHHd O BO3HATPaX/JeHHH PYKOBOAWTeleH BBICIIETO 3BeHA.
[pH 3TOM 0O BIYHO PACCMATPHBAKTCY QUHAHCOBBIE PE3VIBTATHl KOMIAHUH.

XOTs 3TH OTBETHI JOBOJIBHO MOJIHO PACKPHIBAIOT OCHOBHBIE MOMEHTHI, BBl MOJKETE Ha3BaTh
JpyTHe petieHus /i (GpakTopsl, KOTOPBIE KaXKas U3 3TUX TPy MOJIb30BaTeseil JOIKHA MPH-

HHUMAaThb B pacCycT.

0 KOMNOaHWK

Puc. 1.1. OcHoBHble rpynnbl Nnons3oeatene GUHaAHCOBOW MHOPMALUK

CobcTBEHHMEKM KnueHTsl KoHKYpPeHTHI
PaboTHukm
PykoBoguTenw W WX NpefacTa-
BUTENK
Kpeautopel OpraHel BRactu
WuBecTk-
MpepcTasuTenw
MNocTaBwmkm LMOHHbIE
obuiecTBEHHOCTH
dHANUTHUKK

CywecTeyeT uenslii paj rpynn nons3oBaTensi, 3amHTepecoBaHHelx B byxrantepckoit nHdopmMa-
LM 0 KOMNaHWK. XoTA BONBLWMHCTBO M3 HUX ABNAOTCA BHELWHWMK, OHU TEM HE MEHee 0THOCATCH
K 3aMHTepecoBaHHbIM cTopoHaM. [laHHeI nepeyYeHb HENB3A CHMTATh MCHEPNEIBAKOLMM, CiHAKO
OH flaeT npeAcTasneHmne o Hanbonee BaXHbIX FPYNNax nonb3osaTenei.
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Byxrantepckum yyeT Kak ycryra

Byxranrepckuii yueT MOXHO paccMaTpuBaTh Kak 0coOblil B yciyr. byxranrepsl npeno-
CTaBJISIIOT (PUHAHCOBYIO MH(OPMALMIO CBOMM «KIMEHTAM», KOTOPBIMHU SIBIISIFOTCSI NEPEUUCIICH-
HBIE BBIIIIE MMOJIb30BaTeNr. KauecTBO OKa3aHHBIX OyXraJlTepaMu yCIyT 3aBHCUT OT TOTO, B KaKOU
Mepe YIOBJIETBOPSIOTCS WH(POPMALMOHHBIE IOTPEOHOCTH Pa3HBIX TPYII MOJIb30BaTeneld. YToOb!
¢uHaHCcOBast MH(MOpPMALHA COOTBETCTBOBAJIA TIOTPEOHOCTSIM IOJIb30BATENEH, OHA JOJDKHA 001a-
JlaTh OIpEIEICHHBIMU KauyeCTBAaMHU WJIM XapaKTEPUCTUKAMU: PeJIeBAHTHOCTHIO, 10CTOBEPHO-
CThI0, COOCTABUMOCTBIO I IOHATHOCTBIO.

PeneBaHTHOCTb

Byxranrepckas uHpopmarius 101xkHa ObITh TaKOM, YTOObI OHAa IOMOT'aJla MPUHUMATh pellie-
aue. Ecnu nH(OpMaIys He moMoraeT B MPUHATHH PEIICHUs, TO HET CMbICIIa TEHEPUPOBATH €e.
Nudopmarins MoxeT OBITh pelIeBaHTHOMN JIMOO JUIS TTPEICKa3aHus Oy yIuX COOBITHI (Hampumep,
Kakas IpuObLIH OyIET MOTyYeHa B CICAYIOMIEM TOY ), OO sl HOATBEPIKIACHHUS IPOLILIBIX COOBI-
TUM (Harmpumep, /Ui BbIACHEHUS, Kakas MpUObUIb ObliIa MOJyyeHa B PoLuIoM roay). byxranrep-
CKUI y4eT UrpaeT B [IOATBEPKACHUH IIPOLLIBIX COOBITUI BaXKHYIO POJIb, IOCKOJIBKY [10JIb30BaTENN
HEPEJKO XOTAT MPOBEPUTH TOUHOCTH CAEIAHHBIX UMHU IPOrHO30B. TOUHOCTH (MJIM HETOYHOCTH)
IPEKHUX MMPOTHO30B ITOMOIaeT IOJIb30BaTENsIM CYIUTh O TOM, HACKOJIBKO TOYHBI TEKYIIHE MPO-
rHO3bI. YTOOBI 0071a1aTh TI0I€3HOCTHIO, HH(OpMAIHS JOJDKHA OBITh JOCTYITHOW B MOMEHT IPUHSI-
THUS PELIEHUS, T. €. OHA JI0JIKHA MPEA0CTaBISATHCS CBOEBPEMEHHO.

[JocToBepHOCTb

Byxranrtepckas nHpopmanus 1omKHa ObITh OOBEKTUBHON M HE COAEPIKATh CYIIECTBEHHBIX
omnOok. [Tomp30Barenyu MOMKHBI OBITH YBEPEHBI, YTO OHA OTPAKAET UCTUHHOE TOJIOKCHHE JCIT.
Takue kauecTBa MHPOPMAIMH, KaK PEICBAaHTHOCTh M HAJIE)KHOCTh, UMEIOT OOJIBIIOE 3HAYCHHE,
HO B 6YXFaJITepCKOM YUE€TC MBI HEPCAKO CTAJIKUBACMCs C TCM, YTO PCIICBAHTHAA I/IH(i)OpMaIH/I?I HCHa-
JeKHa, 1 HA00O0POT.

3apgaHue 1.2

Jasi  MJIIoCcTpanMM  MOCJIeAHEr0  YTBEePXKAeHHsl  MPeANoJi0KuM,
YTO MeEHeI:Kepy HYKHO MNpoAaTh CHeNHAJIbHbII CTAHOK, B KOTOPOM
KOMIIAaHHUA OO0Jibllle He HYKIAeTCH, M YTO OH MNOJYYWJ THpelioKeHne
OT MOKYNAaTeJ/isi. ITOT CTAHOK SIBJISIETCH YHMKAJBHBIM, U PIHKA JJIS1 TAKUX
YCTPONCTB He CylLIeCTBYeT.

Kakas undopmanusi pejeBaHTHA JJisl NPUHATHS PelIeHUS O TOM,
CTOUT JIM COIVIACUTHCA Ha 3TO npeaioxkenne? Hackoabko 1ocToBepHoii Oyner
3T1a HHpopManuA?

Ckopee Bcero, MEHEIKEp NOMBITAETCS Yy3HATh TEKYIIYI0 PBIHOYHYIO
CTOUMOCTh cTaHka. Takas wHGopmarusi OyIeT PEeNeBaHTHOW IS TPHHATHS
OKOHYATEJIbHOTO PEelICHUsl, HO OHA MOXKET OKa3aThCsl HE BIIOJIHE JIOCTOBEPHOM,
MOCKOJIbKY CTaHOK YHHMKAaJ€H W BpAJI JU IO HEMYy YyAacTCs HaWTU MHOIO
CTOMMOCTHOW HH(popManuu. Eciu HE0OXOIMMO PelnTh, KaKyr HH()OPMAIUIO
MIPEIOCTAaBUTH — 00JIee peIeBaHTHYIO WK 00Jiee T0CTOBEPHYIO, TO IPEANIOYTEHNE
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cleyeT oTaaTh Oosee peneBaHTHON nHGopManuu. HepeneBantHas nHpopMarus
HE3aBUCUMO OT TOT0, HACKOJIBKO OHA JOCTOBEpHA, Oecrone3Ha. B To ke Bpems
COBEpILIEHHO HENOCTOBEpHAas MH(pOpMaLUs Takxke OecrosiesHa, Jaxke eciad OHa
U pEJIEBaHTHA.

ConocTaBMMOCTb

DT0 KauyecTBO MH(POPMALIUU MTO3BOJISIET MOIB30BATEIISIM BBISBIISITH H3MEHEHHUS, TTPOU30IIIEI-
e B KOMIAHUU (HalpuMep, MOXKHO BBISIBUTH TEHACHIIUIO B U3MEHEHUH MPOAaX 3a MOCIECIHNE
IISATh JIET), a TaKXKe OICHUBATh PadOTy JaHHOW KOMIIAHUU IO CpaBHEHUIO ¢ apyrumu. ComocTa-
BUMOCTh 00€CIICUMBAETCS BBIPAYKCHUEM CXOIHBIX CTAaTEH OJMHAKOBBIM 00Opa30oM B ILIETSAX y4eTa,
a TaKXkKe SICHBIM U3JI0KCHHEM MPUHATON MOJUTUKHU B 00J1aCTH U3MEPEHUS U TIPEICTaBICHUs HHDOP-
MalllH.

MoHATHOCTL

duHaHcoBas OTYECTHOCTH JOJIZKHa OBITh TOHSATHOM AJId TEX, KOMY OHa IMPEAHA3HAYacCTCA.

3apgaHue 1.3

JomxkHa Jsm  (uHAHCOBasE OTYETHOCTH OBbITH TOHATHOH TeM,
KTO He H3y4aJ OyXxrajarepckuii yuer?

bbulo Obl oueHb Xopowio, ecid Obl BCEe MOHUMAIU (DUHAHCOBYIO
oT4eTHOCTh. OZIHAKO HA MpaKTHKe 3TO He Tak. ClIoKHbIe (PMHAHCOBBIE COOBITHUS
U Ollepallud HE BCEria MOXHO IMPEJACTaBUTh B OOLIENOCTYMHOH dopme.
[IpaBunbHEE BCero, MOXKatyH, MOAXOAUT K (PUHAHCOBOM OTYETHOCTH KaK OTUETY
Ha MHOCTPAHHOM s3bIKe. UTOOBI MOHATH TO M JAPYroe, Hy)XKHa ONpeAeeHHas
noaroroska. Ilompocty roBops, ¢prHaHCOBas OTYETHOCTH COCTABIAETCS MCXOIS
U3 TPEONOJIIOKEHMs, 4YTO IIOJIb30BATENIb HE TOJIBKO MMEET IIPEICTaBICHUE
0 KOMITaHUM U OyXTraJTepCKOM y4eTe, HO U TOTOB IOTPATUTh BPeMs Ha U3yUEeHUE
OTUYETHOCTHU.

HecMmoTpst Ha OTBET, IpUBEACHHBIN TOCie 3aaanus 1.3, OyXrauTepsl, BCe JKe TOJDKHBI MPe/-
CTaBIATh MH(OpPMAIMIO TaK, YTOOBI OHAa ObLIA MAaKCMMAaJIbHO TIOHSATHOW JJISi HECIEIUAIMCTOB
B c(pepe OyxranTepcKoro ydera.
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CyuwectBeHHa nu uHpopmaumna?

KauecTBa minm XapaKTEpUCTHKH, KOTOPBIE MBI TOJBKO YTO MEPEUYHUCIIHIIH, IMOKA3bIBAIOT,
MOXeT J (uHaHCcOBasi HHpopManus ObITh TIOe3HOM. Ecin Ta unn nHas nadopmanus odnagaer
UMM, TO OHA TOJIE3HA. DTO, OAHAKO, HE O3HAYAET, YTO TaKyl0 MH(POPMAIMIO HYKHO aBTOMaTuye-
CKH TIPEIOCTABIIATH MOJIb30BaTessiM. ClieyeT yuuThIBaTh, HACKOJIBLKO HH(POPMAIUS CyIIECTBEHHA
WIM Ba)KHA. JTO 03HAYAET, YTO MBI JOJDKHBI 33J1aThCsl BOIIPOCOM, MOBIIMSET JIM HA IPUHIMAaEMBbIe
NIOJIH30BATEIISIMH PELICHUST UCKIIIOYEHUE 3TON MHPOpMauu n3 (UHAHCOBOM OTYETHOCTH WU €€
uckaxxenne. [lostomy ¢unancoBas mHpOpMAIMs TODKHA HE TOJBKO OOJIAJaTh YHMOMSHYTHIMU
BBIIIIE KAY€CTBAaMH, HO M OTBEYATh TPEOOBAHMIO cyliecTBeHHOCTH. Eciim mHpopmanus He cun-
TAeTCs CyIIECTBEHHOH, €€ He CIeQyeT BKJIIOYaTh B OTYETHOCTH, MOCKOJBKY OHA 3arpOMOMKAAET
OTYETHOCTh M MEUIAET TOJI30BATEII0 MPABMIBHO WHTEPIPETUPOBATH (PMHAHCOBBIE PE3YIBTATHI.
OOBIYHO CYIIECTBEHHOCTh MH(OPMAIMH ONPEAEIAIOT UCXOA U3 €€ XapaKTepa U pa3Mepa CooT-
BETCTBYIOIIUX CYMM.
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OueHkKa 3aTpar v Bbirog,

[IpounTar mpenpimyne pasnenbl, B, BOSMOXKHO, PEIINIIN, YTO €CIIU Kakas-TO HH(OopMa-
Ui 001a/1aeT NMEePEYNCICHHBIMU BBINIIE KAY€CTBAMU U CYIIECTBEHHA, TO €€ 0053aTeIIbHO CIICAYET
NPEIOCTABIIATH MOIB30BaTesIM. K coxkaieHuro, HaJo0 PeoIoIeTh eille oauH 0apbep. OnpeeneH-
HbIE COOOpaKEHUSI MOTYT HE TO3BOJIUTH BKJIIOUUTH (PMHAHCOBYIO MH(POPMALHUIO B OTYETHOCTD,
Jla’ke €CJIM OHa U SIBJIsIeTC mojae3Hoi. Brimonnum 3aganue 1.4.

3agaHue 1.4

JomycTuM, ecTh Hekasi MH(popMaUus, KOTOPYI0 MOXKHO BKJIKYHTH
B (uHaHCOBYI0 oOT4eTHOCTh. OHa BIOJHE peJleBaHTHA, 10CTOBEpPHA,
COMOCTABMMA, MOHSTHA U CYIIeCTBEHHA.

MoxkeT 1M 4TO-TO yAep:KaTb Bac OT BKJIKYEHHHA 3TOH HHpopManuu
B OTYETHOCTH?

[IpensTcTBHEM MOTYT CTarTh 3arparbl Ha IOATOTOBKY HH(OpMAIHH,
KOTOpBIE  NPEBBIIAIOT  MOTEHLUUANbHbIE  BBITOABI  OT  HCIIOJIb30BAHUS
9Toil uH(popMmanuu. COOTHOLIEHHE 3aTpaThl/BBITOJBI OIPAaHUYMBAET O0bEM
MPEIO0CTaBIIEMOM OyXranTepckoit HH(popMaIyu.

TeopeTHyecku TOT WIM WHOW BIIEMEHT OyXraiaTepckoil MH(OpMaIMK JOJKEH BKIIIOYATHCS
B OTYETHOCTH TOJIBKO TOT/1A, KOTJIA 3aTPAThl HA €r0 IIPEJCTaBICHUE MEHBIIE BBITOJ, UIX CTOUMOCTH,
OT €r0 UCII0JIb30BaHUS.

JUisl oSICHEHUST TPAKTUYECKUX MPOOJIeM MPEANoaokKHUM, YTO KTO-TO MOMSUI U MoLapana
JIBEpb HAIIero aBTOMOOUIs. MBI XOTUM yCTPaHUTh BMSITUHY U IIOKPACUTh IBEPb B MECTHOM aBTO-
cepuce. Hackonbko HaM U3BECTHO, B OJMKaiiiieM aBTocepBHce 3a 3Ty paboty OepyT £250, HO MbI
MI0JI03pEBAEM, YTO B JIPYTUX MECTAaX OHAa MOXKET CTOMTH JielieBie. EquncTBeHHbI crioco0 BbIsC-
HUTbH LIEHBI — 3TO 00BE3UTH aBTOCEPBUCHI U MIOKA3aTh UM MaclITaObl moBpexaeHu. Ha mocere-
HHUE aBTOCEPBUCOB HY)KHO OIpEJesIEHHOE KOJIMUYECTBO OeH3MHA. Takke Ha 3TO Tpebyercs: BpeMmsl.
Crout 1 mouck OoJiee BHITOHON LIEHBI TEX 3aTPaT, C KOTOPbIMU OH CBsi3aH? OTBET, KaK MbI YK€
TOBOPUJIM, BBIIAJUT TaK: €CIM CTOMMOCTD BBICHEHHS LIEH MEHbIIE MOTEHIUAIBHON BBITOJbI,
TO MOJY4YEHHUE TaKOW HHPOPMALIUN UMEET CMBICI.

Wtak, yToObI OLICHUTH 3aTPaThl, CBA3aHHBIE C BBIACHEHHEM CTOMMOCTH PEMOHTA B Pa3HbIX
MECTax, MbI I0JKHBI OTBETUTD Ha PsiJ] BOIIPOCOB.

* CKOJIBKO aBTOCEPBUCOB HaM HYKHO I1OCETUThH?

* Bo uto o0oiinercst 6eH3MH, NOTpaueHHbIN Ha OCELIEHUE aBTOCEPBUCOB?

* CKOJIBKO BpEMEHH MOTpedyeTcsl Ha MOCEILEHUE BCEX aBTOCEPBUCOB?

* CKOJIBKO CTOUT MOTPAYEHHOE BpeMsI?

OKOHOMUYECKYIO BBITOLy OT IOJIy4eHHsI HHPOPMAIIUK O CTOUMOCTH PaOOThl OLIEHUTD CII0XK-
Hee — He 3a0bIBaiiTe, MOKa Mbl OBUIM TOJIBKO B OHOM aBTOocepBHce. Ham HE0OX0aUMO MOTyYUTh
OTBETHI Ha CJIEIYIOIINE BOIIPOCHL.

+ Kakoii MoxeT ObITh camMast HU3Kasi CTOUMOCTb paboThI?

» KakoBa BEpOSTHOCTBH TOTO, UYTO HAM HA30BYT CTOUMOCTb HMKe £2507

HOHHTHO, YTO OTBCTHI HA 3TU BOIIPOCHI HCOAHO3HAYHBI. HpI/I OLCHKEC CTOUMOCTH 6YXF aJIITCp-
CKOMt I/IH(I)OpMaI_H/II/I MbI UMEEM JI€JI0 C TAKUMH XKC HpO6J'IeMaMI/I.

23



3. MaknewHu, . dtpunn. «PMHAHCOBLIA MEHEOXKMEHT 1 YNPaBeHYECKUI YYET AN pykoBoauTenem n 6us-
HECMEHOB»

[IpenocraBnenue Oyxranrepckoil ”HPOPMALIMU MOXKET OBITH OYE€HB 3aTPATHBIM, OHAKO TH
3arparbl HEPEIKO TPYAHO MOAAAIOTCS KOJMYECTBEHHOM OLIEHKE. XOTS MpsAMBbIE 3aTparbl, TaKue
Kak 3apruiata OyXraJiTepoB, OOBIYHO W3BECTHBI, OHM COCTABJISIOT JIMIIh YacTh OOLIMX 3aTpar.
CymecTByIOT elle U HE Takue sBHbIE — M OoJiee CIIOKHBIE B OIEHKE — 3aTparhl, HaIpUMeEp
CTOMMOCTh BPEMEHH TOJIb30BaTENsl, TOTPAUEHHOTO Ha aHaJIM3 U MHTEPIPETANni0 HH(OpMAIUU
13 (MHAHCOBOW OTYETHOCTH.

OneHnTh S5KOHOMUYECKYIO BBITOY OT 00JIagaHus OyXrainTepcKoi HHPOpPMaIuei eme cox-
Hee. MOXKHO, KOHEUHO, MOAONTH «II0-HAYYHOMY» K TpoOJieMe B3BEIIMBAHHS 3aTpaT M BHITOJ,
OJTHAKO 3TO CBSI3aHO C CyObEKTUBHBIMHU OIIEHKaMH. HUKTO, KOHEYHO, HE X0YET, YTOObI KOMIIAaHUU
BOOOIIIE HE MPEIOCTABIISUIN OyXTranTepcKyro nHpopmanuio. Ho HUKTO He BBICTYIIAET U 33 TO, YTOOBI
OHHU BKJIFOYAJIM B OTYETHOCTH BCIO MH(DOPMAIIHIO, YIOBIECTBOPSIONIYIO OHOMY WJIH HECKOJIBKUM
YIOMSIHYTBIM BBILLIE KPUTEPUSIM, HEB3UPAsI HA CBA3AHHBIE C TUM 3aTpaThl.

XapaKTepUCTUKH, OIPEICISIONINE TOJIE3HOCTh OyXTralnTepcKoil WH(pOpMaluu, MpeacTaB-
JeHsl Ha puc. 1.2.

Puc. 1.2. Kputepuu nonesHocTum byxrantepckon MHpopMaymm

CywecTBeHHOCTh 3a1-parh|fnmrnm-|

ConocTaBMMOCTE

1

Kavecrtea,
PenesanT- KOTOpbie genakwT JocToeep-
HOCTh WHpopMaumio HOCTh
nonesHom

MoHATHOCTE

Heobxognma
ANA BKNOYEHNSA HHOpMaLnm
B PMHAHCOBYI0 OTYETHOCTS

OJ’F‘EHH%‘HBBET NpHMEHHMOCTE
KaYeCTBEHHEIX KpHTEPHER

MNMonesHocTk ByxranTepckoil MHGOPMaUKWK ONpefensioT YEThIPE OCHOBHBLIE KAYeCTEEHHbBIE Xapak-
TepucTukK. Momumo 3Toro byxrantepckan wH$popMaLMa fonxHa bbiTh CyLLECTEEHHOW, 3 BbITOAb!
0T €8 NpefocTaBNeHUA QOMKHbI NepeBellMBaTs 3aTpaThl.
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Byxrantepckun y4yeTt Kak MHpopMaLMOHHaA cuctema

Mpl yxe BUAEIU, 4To OyXTraJTepCKHil y4eT MOXHO paccMaTpuBaTh Kak OKa3aHUE yCIyTd
«kImeHTam». Takke ero MOKHO pacCMaTpUBaTh KaK 4acTh 0OmIed MH(OPMAIIMOHHON CHCTEMBI
KOMIaHWW. BHyTpeHHUE W BHEIIHWE TOJIb30BaTeId WH(GOPMALUU O KOMIIAHUHU JIOJKHBI TIPUHH-
MaThb pEIICHUs O PacpeleIeHUH OTPaHMUYEHHBIX SKOHOMUUYECKHUX PECYPCOB, @ YTOOBI 3TH PEILICHUS
ObUTM TIPaBUJIBHBIMH, OHH JIOJDKHBI OCHOBBIBATHCSI HA COOTBETCTBYIONICH (prHAHCOBOI MH(pOpMa-
. [IpenocTaBnsaTh Takylo HH(GOPMAIHIO JOJDKHA CUCTEMA OyXTraJaTepcKoro y4era.

Byxranrepckasi mHopMauHOHHAs CcHCTeMa JOJDKHA BBIOJHATH T€ ke (yHKIHH,
YTO U BCE OCTaJIbHBIE HH()OPMAIIMOHHBIE CUCTEMbI KOMIIaHUU. B yacTHOCTH, OHa OMKHA obecre-
YUBATh!

* BBISIBJICHUE 1 U3BJICUCHUE PEIIEBAHTHOH (B JAHHOM Cirydae (MHAHCOBOI) HHPOpMAIUH;

* PETUCTPAIMIO U CUCTEMATHU3aLUI0 COOpaHHON HH(OpMAIHH;

* aHAJIM3 U MHTEPIIPETALNIO COOpaHHON HH(pOpMaIHH;

* IpeCTaBICHUE 3TOM HHpOopMamu B popme, y1oOHOI U1 OIB30BaTEICH.

B3anmocBsa3p  QyHKIMH OyXranTepckod HH(POPMAIMOHHOW CHUCTEMBI IpEICTaBlICHA
Ha puc. 1.3.

Puc. 1.3. byxrantepckaa nHpopMaUMOHHAA cUCTEMA

Cbop Peructpauyua AHanua MNpepcTasnenue
WHbopMaLUK WHbOpMaL UK wHopMaL MK WHbOopMaL UK

B 6yxranTepckoi cMcTeMe BblAenAioTcA YeThipe NoCNeAoBaTeNbHbIX MHPOPMALWOHHLIX Npo-
uecca. Mepebie gBanpouecca CEA3aHbl ¢ NOAroTOBKOW WHbOpPMaLMK, a NocneHKe 1Ba — C KC-
Nonb30BaHUEM UHGOPMAaLMHK.

VYuuTteiBas, 4TO B 3TOM KHUTE HAC MHTEPECYET Mpexk/ie Bcero nHGopMalmoHHoe obecrieueHre
NPUHATHS PEUICHHH, MBI COCPEIOTOUMMCS Ha IByX MOCIEIHUX Mpolieccax — aHanu3e (rHaHCOBOM
uH(}OpMAITH U €€ TIpeICTaBIeHH. MBI COCPEIOTOYMMCS He Ha cOOope U peructparuu nadopma-
I[MH, a HA €€ UCIIOJIb30BAaHUU U IMOJIE3HOCTH AJIs MOTpeduTesei.

D¢ deKkTuBHBIE CUCTEMBbI OyXTaJTepCKOTO ydeTa — CyIIeCTBEHHBIN aTpuOyT 3P PeKTUBHOM
kommanuu. Coou B paboTe CUCTEMBI OyXTraJTepCKOTO y4eTa MOTYT MPUBOIUTH K KaTacTpoduye-
CKHMM rocneAcTBUsIM. Bo BcTtaBke «PeanbHas npaktuka 1.1» npusenen npumep c0os npu o0beau-
HEHUH JIBYX NPEINPUATHN B IPOLECCE MHTETPALIMU UX CUCTEM OyXTalITepCKOTo y4era.

PeanbHasa npaktuka 1.1

BunHoBara cucrema yyera

[Ipuobperenne poszumunoit cerum Safeway 3a £3,35 mupa B maprte
2004 1. mo3zBomwiio c3py Keny MoppuCOHY NpakTHUECKH YIABOUTH pPa3Mephl
CBOEH ceTu CymepMapKeTOB U MPEBPATUTbCA U3 PETMOHAIBHOIO OlepaTopa
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B HammoHaitbHOTO. Ero mmmam ObUT AOBOJNIBHO MpocThiM. YacTh cetu Safeway
o mnpojan (184 wmarazuna mpumepHo 3a £1,3 mipxa), a ocrasmmecs 230
MarasuHOB rnepernpogumpoan B Morrison's. [Imanupyercs npoaaka erie OKoio
MOJIYCOTHH MarazuHoB. BMecTte ¢ TeM cmyctd mouytu 15 MecsieB CTaHOBUTCSA
SICHO, YTO TPOIIECC MHTETPAIlH Ha MTPAKTHUKE HJIET HE TaK IIIAJKO, KaK Ha Oymare.
Cetp Morrison's, cIaBUBIIASCS BBIJAIOIIUMUCS (PUHAHCOBBIMH pPE3yJIbTaTaMHU,
BBIIYCTHJIA YETHIPE MPEAYNPEKACHUS O CHWKCHUU NPUOBUIA 3a TOCIIEIHUE
10 mecsineB. U kaxxpIil pa3 BUHOBaTOM OKa3biBasiack Safeway. B utone npomuioro
roJia B KaueCTBE NPUIHMHBI ObIJIO Ha3BaHO OoJiee pe3Koe, YeM OKUANIOCh, TaZICHuE
nmpogaxk B MmarazuHax Safeway. B Mapre, korma ObLIO BBIMYIIEHO IETBIX JBA
MPEIYIPEkKACHUS, IPHYUHON CTAJIM HEJAOUETHl B CHCTEME OyXTaJITEpCKOTO y4eTa
Safeway, u3-3a KoTOpbIX Morrison's HeAOCYUTAIACH MPHOBUIA OT IOCTaBOK.
B Tekymem wmecsme mpenynpexaeHue ObUlo crnmcaHo Ha 0oiiee BBICOKHE,
4eM OXXUAAJOCh, 3aTPaThl, CBS3aHHBIC C MApaJUICIBHBIM YIPABICHUEM JBYX
cucreM MarasuHoB. [locie BBITycKa NEpBOTO TPEAYNPEKICHHS B HIONE
nponutoro romga Caiimon Ilpokrep m3 Opokepckoit ¢upmer Charles Stanley
3aMEeTHJI, YTO 3Ta HOBOCTh «OOpaTHiia B Mpax BCE MPOTHO3BI OTHOCHTEIHHO
npuOBUIM M CHETalla MePCHeKTHBH OYeHb MpadHbIMW». Ho ecnmu Torma ObLIo
TPYAHO YTO-TMOO TOBOPUTH OTHOCHTENBHO NpuOBUIEH Morrison's, To ceifdac
3TO U BOBCE HEBO3MMKHO. Cam MOppHCOH HE MOXET CKa3aTh, Y€Tr0 OXHIATh.
«Hukrto He mnpemamomaran Takoro, — roBopuT T#H I[lpokrtep. — Korma s
paccyxjai O TEpCHeKTMBAaX B WIOJE TMPOLLIOro Troxa, pedyb nwia o 12-
MECSIYHOM TOpPU30HTE, a He O aByxyieTHem». Ilo cnoBam Moppucona, us-
3a CIIOHOCTH CHETKH 1Mo mpuoOpereHuio Safeway OH «yIMyCTHJI KOHTPOJB)
Ha/I CHCTEMOW YIPABICHYECKOTO yd4eTa. «ITO TOBIMSIO Ha CIIOCOOHOCTH
COBETa JUPEKTOPOB IMPOTHO3UPOBATh TEHICHIIMM M3MEHEHUS MPUOBUILHOCTH,
U TeTeph Y JUPEKTOPOB HET BOBMOKHOCTH JIOCTOBEPHO MPENICKA3hIBATH YPOBEHB
NPUOBLUTPHOCTH B LIEJIIOM», — IPU3HAJICS BIIAJETICI] CETH CYTIepPMapKETOB.
Ucmounuk: "Morrison in uphill battle to integrate Safeway”, Elizabeth Rigby,
FT.com, 26 May 2005.

26



3. MaknenHn, IN. 3tpunn. «PUHAHCOBLIA MEHEOXKMEHT U YNpaBNEHYECKN yYeT Anst pykoBoanTenenm n 6us-
HECMEHOB»

YnpaBneH4eCcKun n (pMHaHCOBbLIN y4eT

Paznuyarot 1Ba Buja OyxraiaTepckoro y4yera:

* ynpaBJieHYeCKHii y4eT, 00CITy>)KUBAIOIINI TOTPEOHOCTH PYKOBOJICTBA KOMITAHHIA,

* (MHAHCOBBIH y4eT, 00CTy)KMBAIOUIHMIA MOTPEOHOCTH BCEX TOJIb30BaTesei (PUHAHCOBOM
otueTHOCTH (cM. puc. 1.1).

Pazniuus Mex 1y IByMS BUIaMHU OyXTalnTepCKOTO y4eTa ONPENeNSFOTCS TEM, YTO PEI0CTaB-
asiemMasi UMM MH(OpMalys aJpecoBaHa pa3HbIM I'pyIIaM [10JIb30BaTesIel. DTU pa3Inyus KacaroTCs:

* Xapakmepa cocmasnsiemou omuemuocmu. PUHAHCOBAsE OTYETHOCTH — ATO OOBIYHO OTYET-
HOCTBH o0mIero HazHaueHus. OHa conep HUT (UHAHCOBYIO HH(OPMAIHIO, KOTOpast MPEICTABISIET
WHTEpEC Ul IIMPOKOTO KPyTa MOJIb30BaTee U MOXKET MOHATOOUTHCS ISl TIPUHSTHSL Pa3HOO0-
pa3HbIX pemieHuii. B Helt HeT nHpopManuu, KoTopas peIHa3HauYeHa [T OTPEICICHHOM TPYIIITEI
I0JIb30BaTeNIel WM PELIEHUs] KaKUX-TO Y3KHX 3a/a4. YNpaBjieHUYecKas OTYETHOCThb, HAlpOTHUB,
COCTaBIII€TCS, KaK MMPaBUIIO, C KOHKPETHOM LIETIbIO, T. €. OHA NPEeIHa3HAYeHa JIN0O AJIs OIIpeIeNIeH-
HOTO PYKOBOZMTEIS, INOO I IPUHSTHS OIPEEIIEHHOTO PEILICHUS;

* cmenenu demanuzayuu. GUHaHCOBasE OTYETHOCTH JIA€T MOJIH30BATENSAM 001ee IpeaCTaB-
JICHHE O TIOJIOKEHUHU U pe3ynbTaTax JAesTeIbHOCTH KOMIIaHUM 3a TOT WM UHOU nepuoa. [loatomy
P €€ MOJATrOTOBKE IOKA3aTeNN arperupyrorcs, Kakue-1o NogpoOHOCTH OMyCKaroTCsl. YIpaBJeH-
YecKasi OTYETHOCTh, HAMPOTHB, HEPEIAKO 00ECIIEINBACT PYKOBOAUTEINICH OYEHB MMOAPOOHOM HHDOP-
Maruei, 4yToObl UM ObUIO JIErde MPUHSTH TO UM UHOE IPOU3BO/ICTBEHHOE PEIICHHUE;

* pecynuposarusi. PUHaAHCOBAs OTYETHOCTD JIJIsI MHOTMX KOMITAaHUH SIBJISIETCSI OOBEKTOM pery-
JUPOBaHMS, KOTOPOE HalEJIeHO Ha OOecledeHHe CTaHIapTHOTO IMPEICTaBICHUs MHPOpPMAIUH.
PerynupoBanue ocyuiecTBisieTCsl 3aKOHOAATEIbHBIMU OpraHaMH M CHEIHAIbHBIMU PETYIHPYIO-
MK oprasamu. IlockonbKy ynpaBieHuecKas OTUETHOCTD MpeIHa3HaYeHa TOJIBKO JIsl BHYTPEH-
HEro MoJIb30BaHus, ee hopMa U CoJepKaHNE IPOU3BOJIBHBI U 3aBUCST JIMIIb OT MOTPEOHOCTEN TOTO
WM UHOTO PYKOBOJIUTEIIS;

* NepuooudYHOCMU npeocmasieHus omdemHocmy. BOTBIIMHCTBO KOMITAHUN COCTaBISIIOT
TOJILKO TOZI0BYIO (PMHAHCOBYIO OTUETHOCTbD, HO HEKOTOPBIE KPYITHbIE KOMITAHUU TOTOBST IOJIYTOJ10-
BBIE U AK€ KBapTAJIbHbIE OTUYETHI. YIIpaBiIeHYeCKas OTYETHOCTh COCTABIISETCS M0 Mepe HEOOXO0 1 -
MOCTH — BO MHOTHX KOMIIAHUSIX OIIPE/IEIEHHBIE OTUYEThI COCTABIISIOTCS €KEMECSIUHO, €KEHEIETTbHO
U JJaKe €XKETHEBHO, YTO MO3BOJIET PYKOBOAMUTENSM OCTOSIHHO KOHTPOJIUPOBATh COCTOSIHUE JIEI.
CreunanbHble OTYETHI MOTYT COCTABIIATHCS B CBS3M C KOHKPETHBIMHU COOBITHSIMHU (HAmpumep,
JUISL OLICHKH TPEJIOKEHUS TI0 PHUOOpeTeHNI0 000pyA0BaHNs);

* gpemeHHo2o 2opuzonma. OUHAHCOBASI OTYETHOCTh OTPAXKAET PE3yIbTaThl JEATEIbHOCTH
U TIOJIOKEHUE KOMITaHWU 3a POkl nepuo. [1o cyTu, oHa opueHTHpOBaHa HA POIIUIOE. YIIpaB-
JIEeHYECKasi OTYETHOCTh, HAIIPOTHUB, HEPEIKO COAEPKUT HMHPOPMALIMIO, KACAIOUIYIOCS HE TOJBKO
MPOLUIOTro, HO U Oyayiiero. 9TO HE O3Ha4aeT, OAHAKO, YTO (hHHAHCOBAsl OTUYETHOCTh HUKOTNA
HE OTpakaeT OKUIaHWM B OTHOLIEHUH Oyayiero. MHorna koMnaHuy NpeocTaBisiioT BHEIIHUM
0JIb30BaTESIM MPOTHO3HYIO MH(OPMAIUIO, YTOOBI MPUBJIEYL KallUTal WIM H30€XKaTh Hexesa-
TEJbHBIX MPEATIOKEHHUH 0 oroneHuu. J{axe oOblyHast UHAHCOBAsE OTYETHOCTD (KOTOpasi OTHO-
CUTCS K MPOLUIBIM COOBITUSIM) CONEPKUT OLIEHKH HEKOTOPBIX OYyIyIIMX MOKazaTesel, KaK MoKa-
3aHO B I7aBe 3;

* nonnomul U kayecmea ungopmayuu . PUHaAHCOBas OTYETHOCTD COJAEPKUT TNIABHBIM 00pa3oM
MH(OPMAIUIO O TOM, YTO MOAIAETCS KOJIMYECTBEHHON OIEHKE B JICHEKHOM BBIPAXKEHUHU. YIIPAaB-
JICHUYECKHM y4eT MOMUMO Takoi MHGOpMAaIH NPEIOCTABISET OTUEThI, CoAep Kalire HepruHaHco-
BY10 HH(OpMAIUIO, HAIpUMEP JaHHbIE O 3aracax Wi MOJyYeHHBIX 3aKa3aX B HATYpaJIbHOM BbIpa-
KEHHH, O KOJIMUECTBE HOBBIX IPOAYKTOB U BRIpaOOTKE Ha paboTHUKA. B prHaHCOBYIO OTYETHOCTH
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BKJIIOYAIOT IJIAaBHBIM 00pa3oM OObEKTHBHBIE, MOAIAIOLIMECS TPOBEPKE JAAaHHbIE. A yIpaBieHYe-
CKasi OTYETHOCTb MOXKET COZIEPKaTh HH(OPMAIIHIO, KOTOpasi HE BITOJHE OOBEKTUBHA M TPY/IHO MO~
JTaeTcsl MPOBEPKE, HO KOTOpasi HEOOXOAMMAa PYKOBOAUTEISIM.

W3 ckazaHHOTO BUHO, YTO B yNPABIEHUECKOM YUETE HET TAKUX OTpaHUYEHUH, KaKk B (PUHAH-
coBoM. OH MOKET YepraTh CBEICHUS U3 Pa3IMYHbIX HCTOYHUKOB U UCIIOJIb30BaTh JaHHBIE Pa3HON
CTEIEHU TI0CTOBEPHOCTHU. ENMHCTBEHHBIN KpUTEPUI LIEHHOCTH IIOATOTOBIIEHHOM JIJIs1 PyKOBOAMTE-
el ”HPOPMAITUH — 3TO €€ CITIOCOOHOCTH MOBBIIIATH KAYECTBO MPUHUMAEMBIX PEIICHHIA.

Pazniuuns Mexay ynpaBieHYeCKHM U (PMHAHCOBBIM YYETOM YKa3bIBalOT Ha TO, YTO PYKOBO-
JUTEISIM U TIPOYHMM TI0JIh30BaTENsIM HYKHA pa3Has nHpopmanus. Bmecte ¢ Tem, HecMOTpsI Ha Bce
paznuuusi, ”HPOPMAITMOHHBIE TIOTPEOHOCTH STUX JABYX TPYII B 3HAYUTEIHLHOW MEPE COBIAIAIOT.

3apgaHue 1.5

Kak Mbl BUIMM, PYKOBOIMTEIH MOJYYAIOT He TaKyl0 MH(OpMaluio,
KaKk Jpyrue mnojab3oBarequ. O3Hayaer JM 3T0, 4YTO PYKOBOAUTEISIM
COBEpLIEHHO He HY:XKHa uHQopMauusi, mnpeaocTapiasemMass APYyrHM
M0JIb30BaTE/ISIM, 2 3THM I0JIb30BaTEJsIM, B CBOI0 O4Yepe/lb, HEMHTEpeCcHa
ynpasJieHYecKasi yueTHast nH¢opmauus?

Hamr oTBeT BBIITIAIUT Tak.

* PykoBogurensim wuHorma TpeOYIOTCS HMCTOPHYECKHE Pe3yJbTaThl
NeSITeIbHOCTH KOMIIAHWH, CXOJHBIE C TEMH, YTO MNPEAOCTABIAIOTCSA IPYTUM
MI0JIb30BATEIISIM.

* JIpyrux nonb3oBaresieil MOTyT HHTEPECOBATh MEPCIEKTUBHBIE MTOKA3aTeTN
KOMIIaHWH, HaripuMep Oyayiast mpuoObLIb, a Takxke HehrHaHCOBas HH(oOpMaIys,
Kacaromascs, ckaxxem, Hoptdest 3aKa30B 1 HHHOBALIUH.

Pasrpannuenue qByX BUI0B OyXraJTepcKoro yuera OTpa)aeT B ONpe/IelIeHHON Mepe pasiiu-
4us B 10CTyNeE K (pmHaHCOBOU MH(popMmalu. PykoBonuTenu B 3HaUNTENbHO OOJbIIEH Mepe MOTYT
ornpenesaTs GopMy U coliepKaHue MPeIoCTaBIIeMOl UM HHPOPMAITK. A TIPOYHEe MOJIb30BaTENIN
BBIHY’KJICHBI IOBOJIbCTBOBATHCS TEM, YTO KOMITAHUH XOTAT WK 00s13aHbI PACKPBITh UM IO 3aKOHY.
U xota 06beM (UHAHCOBOM OTYETHOCTH BCE BPEMS YBEIMUMBACTCS, U3 ONACEHHs YTPATUTh KOH-
KypEHTHBIE IIPEUMYILIECTBA U IIOJOPBaTh JOBEPUE MHBECTOPOB K IIPOrHO3aM KOMIIAHUU CTapa-
FOTCS1 HE J1aBaTh JPYTUM I10JIb30BaTENSIM TAKYI0 5k€ HOAPOOHYIO U BCeoObeMITIOILY IO HH(OpMaIHio,
KaKyIo [OJIy4aroT UX PYKOBOIAUTEIH.
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CopepxaHue KHUMu

B sT01i KHUTE paccMaTpUBAIOTCSI BOITPOCHI KaK (PMHAHCOBOTO, TaK U YIPABICHYECKOTO yUeTa.
Ecnu Opartp B menom, To mATh m1aB 9acTH 1 (TaBel 2—6) MOCBSIIEHB (PUHAHCOBOMY YYETy, a TPH
maBbl yacTu 2 (m1aBbl 7-9) — ympaBiieHYecKoMy ydeTy. B 3aBepiuaronieii TpeTbeil 4yacTH KHUTU
(rmaBer 10-12) roBopuTCS 0 (PMHAHCOBOM MEHEIKMEHTE, T. €. O TOM, KaK KOMITAHHH DPEHIaroT
BOIIPOCHI (PMHAHCHUPOBAHMS M MHBECTUPOBaHMs. Kak MbI yxke Bumenu, Oyxranrepckas nHpopma-
1Sl UMEET KIII0YEBOE 3HAYCHUE I IPUHSTUS MTOJOOHBIX PELLIEHUH.
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B 4emMm npnymMHa pocTta UHTepeca K byxrantepcKkomy y4yeTty?

B nocnennue rospl BOIpOCh! OyXraJTepCKOro y4eTa He CXOJAT C IEPBbIX M0JIOC aMEPUKAH-
CKOM M OpUTAHCKOH IpecChl U SABISAIOTCS OCHOBHBIM MPEAMETOM OOCYXAECHUU B JEIOBBIX KPY-
rax. Ho, K coxaJieHUIo, IPUYHHBI, TI0 KOTOPBIM OYXTaJITEPCKHI y4eT OKa3aJics B IIEHTPE BCEOO-
IIeT0 BHUMAaHUS, He payIoT. MbI BHJIENH, YTO HHBECTOPHI HYK/TAIOTCS B (PUHAHCOBOW OTYETHOCTH,
9TOOBI CIICANTH U 32 CBOMMH MHBECTUIIMSAMH, U 332 paboToil pykoBoauteiei. Ho uro ecmu pyko-
BOJMTENH MPEIOCTABAT UM HEIOCTOBEPHYIO (PMHAHCOBYIO OTYETHOCTH? A TOCIETHHE COOBITHS
NOKa3aJM, 4YTO PyKOBOJICTBO HEKOTOPBIX KPYIHbBIX KOMIIAHUN UMEHHO TaK U MOCTYyMAaeT.

Bonbiie Bcero myma Hajenany J1Ba CIEeIYyIOIMNX CKaHiama:

* BOKpPYT TE€XaCCKOM HEPreTUUYECKOM KoMIaHuu Enron, KOTOPYr0 OOBUHWIIM B 3aKJIFOUYEHUU
CJIOXKHBIX (DMHAHCOBBIX COIVIALLIEHUH C LIE€bI0 COKPBHITHSI YOBITKOB U 3aBbIIIECHUS TPUOBLIN;

* Bokpyr WorldCom, KpymHOTO aMEpHKaHCKOTO OIEepaTopa MEXIYTOPOAHON M MEXTyHa-
POAHOI TeneOHHOU CBSA3M, KOTOPOTO OOBHHUIIM B HETIPABUILHOM OTPAXCHUHU B yUETE PACcXOJIOB
B pazmepe $3,9 Mipa U 3aBBILICHUN OOBSIBICHHOW TPUOBLIH.

[Tocne 3Tux ckaHaan0B aHATUTUKN U UHBECTOPHI CTaJIM O0JI€€ BHUMATEIBHO U3y4aTh COCTaB-
JSIEMYI0 KOMIAHUSAMU (PUHAHCOBYIO OTUETHOCTb, U B PE3yJIbTare €Ile€ HECKOJIbKO KOMITAaHUM
B CHIA n BenukoOputanuu Obui OOBUHEHBI B COMHUTENBHOM OyXraJITepCKON MPaKTHKE U IpU-
yKpalliBaHUU IpUOBLIH.

Ckanjiansl, CBsI3aHHbIE ¢ OyXTaJTEPCKUM Y4Y€TOM, MOTYT OKa3blBaTh CYIECTBEHHOE BIIUS-
HHE Ha BCEX, KTO CBsi3aH ¢ kommanuen. Ckanmgan ¢ Enron, HampuMmep, mpuBel K OaHKPOTCTBY
KOMIIAaHWW ¥ B KOHEYHOM HTOT€ K JIMKBHJAIMKA PabOYMX MECT M KPYIHBIM (PHHAHCOBBIM ITOTE-
PAM ISl KPEAUTOPOB, MOCTABIIMKOB U MHBECTOPOB. [10100HBIE COOBITHS CITIOCOOHBI TOIOPBAThH
JoBepue K Mupy OM3HEca M co3iaTh Maccy mpoOsem Juid oOmecTsa B 1enoM. HeyausurensHo,
YTO BJIACTH OYCHB KECTKO MoaxosT kK BuHOBHUKaM. B CILIA Bepau D066epc, ObIBIIMIA TeHEPaIIh-
He1i tupexrop WorldCom, momyuwit 25 neT TIOpbMBI 32 MOIIIEHHHYECTBO.

DTy cepHIo CKaHIAIOB OOBSICHSAIOT MO-pa3HoOMY. BO3MOXHO, TPUYMHON HEKOTOPBIX U3 HUX
CTaJIO CTPEMJIEHUE PYKOBOACTBA Y/IOBJIETBOPUTH HEPEATUCTUYHBIE 0’KUJaHUSI UHBECTOPOB B OTHO-
HIEHUH pocTa NpuObUIM. B apyrux ciydasx NpuyMHONW MoIvia CTaTh ad4HOCTh Hepaz0opuu-
BBIX B CPEICTBAX PYKOBOJHTEJCH, 3apIuiaTa KOTOPHIX MpPUBSA3aHA K (PMHAHCOBBIM PE3yJbTaTaM.
He uckntoueno, oqHako, 4To Bce OHU 00YCJIOBIEHBI CIOKUBILIUMUCSA IKOHOMUYECKUMHU YCIIOBH-
SIMH.

Bo BcraBke «PeanmpHas mnpaxTuka 1.2» mnpuBeAeH KOMMEHTapui, MOKa3bIBAIOIINMI,
YTO B CUTYyallUH, KOIJAa KOMIIAHUS KaXKETCSl YCIEUIHOW, JIOIU CTAHOBSTCS JIEFTKOBEPHBIMU
Y U3JIMILIHE T0BEPUYUBBIMH.

PeanbHasa npaktuka 1.2

Yro no 3Tomy nosoay aymaer YoppeHn bagderr

Yoppen baddeTT — oauH U3 caMbIX TPO30PIUBLIX U YCIEIITHBIX HHBECTOPOB
mupa. OH ToNaraer, 4to YMNOMSHYTHIM BBIIIE OyXTalTEepCKUM CKaHIajJam
CrocoOCTBOBan «OyM HOBOM 3KOHOMHUKHM» KoHIAa 1990#x rr., Korma noBepue
K PBIHKY OBLIO BBICOKMM, a MPOTHO3BI MHBECTOPOB Ha OyIyllee OTIHYAIHCH
W3JIUIIHAM onTUMU3MoM. [1o ero cioBam, B 3TOT MEPUO;
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«IIpousonuia 3po3ust OyXraaTepckux CTaHAAPTOB U B KAKOH-TO MEPE HOPM
MoBeZIcHUs pykoBoauTesnei. OHAKO B TaKUE IEPUOIbI, KOTAA BCE "BEPSIT", TIOISM,
KOTOPBIEC HE CUMTAIOT 3a30PHBIM HAXKUBATHCS HA IPYTUX, MHOTOE CXOIHT C PYK».

Ho Teneps, cumraer Baddert, Xymmee mo3aay, HaKOMUBIIEECS B 3TH
ropsiaie JEHbKH «Tps3HOE Oenbe» yKe IMOCTUPAHO, W CTUpATbHAS MallnHa
paboTaer B pexuMe OJIOCKAHMUS.

Ucmounuk: The Times, Business Section, 26 September 2002, p. 25.

KakoBbI Ob1 HM OBLITH IPUYMHBL, 3TH OyXTaaTepCKUE CKaH IaIbl II0I0PBAIA JOBEPHE K (PHHAH-
COBOI OTYETHOCTH U TIPUBEJIHN K BBEICHHUIO TOPa3a0 Oosee CTPOTUX MPaBMil B OTHOIIEHUH KauyeCTBa
¢unancoBoi nHGopManuu. MBI elie BEpHEMCs K 3TOMY BOIPOCY B MOCIEAYIOMINX IIaBax, KOIaa
OyzneM paccMarpuBaTh (PUHAHCOBYIO OTYETHOCTD.
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U3meHeHus B cchepe byxrantepckoro yyeta u ouHaHCOB

3a nmocneanue 25 et cpena, B KOTOpoil GYyHKIMOHUPYIOT KOMIIAHWHU, CUIBHO U3MEHUIIACH,
OHa CTaJla 3HAYUTEIHLHO 0oJiee N3MEHUMBOW U KOHKYPEHTHOH. DTO CBSI3aHO C IEITBIM PSIIOM ITPH-
YHH, BKJIIOYasH CICTYIOIIHE:

* YCIIOKHEHHUE 3aIPOCOB KIMEHTOB;

* IOSIBJICHUE [T100aIbHON SKOHOMUKH, KOTOpasi MOHU3UJIA 3HAYEHHUE TPaHUL] MEXly rocyaap-
CTBAaMU;

* OBICTPOE pa3BUTHUE TEXHOJIOTHUI;

* JieperyjJupoBaHUE BHYTPEHHUX DBIHKOB (HANpUMEp, PHIHKOB JIEKTPOIHEPIUH, BOJAO-
¥ Ta30CHAOKEHMS);

* TIOBBIIIICHKE JIABJICHUS CO CTOPOHBI COOCTBEHHUKOB (aKITMOHEPOB), TPEOYIOIINX KOHKYpPEH-
TOCIIOCOOHOM JTOXOIHOCTH;

* POCT BOJATHMIIBHOCTH (DMHAHCOBBIX PHIHKOB.

bonee cnoxknast cpena moctaBuiia HOBbIE TTPOOJIEMBI TIEPEl PyKOBOAUTEISIMU U APYTHMHU
MOJIb30BATEISIMU OyxTantepckoit uHpopmanuu. X moTpeOHOCTH N3MEHWINCH, U, KaK CIIC/ICTBHE,
M3MEHMWICS (PMHAHCOBBIN U yNpaBieHYeCKHi yueT. YToObI y0BIETBOPUTH 3TU MOTPEOHOCTH, TIPH-
[IUIOCH PAJMKAIBHO MEPECMOTPETH XapaKTep MPeIoCcTaBIsseMol nHMOpMAaIIIH.

N3menenune nenoBoii Cpe/ibl 3aCTaBUIIO CKOHLIEHTPUPOBATHCS Ha MOMCKE Oosiee SICHON KOH-
HENIUH ¥ IPUHITUIIOB TIOCTPOCHUS (PMHAHCOBOM OTYETHOCTH. [IpeanpuHUMaICh MHOTOUHCIICH-
HBIC MTONBITKYU MPOSICHUTH 11€J71b (PUHAHCOBOM OTYETHOCTH U CO3/1aTh O0Jiee TPOUHYIO 0asy JJIs pas-
paboTKu mpaBuUil OyXTaJITepCKOTO ydeTa. B 1esioM OHM OJDKHBI OBUIM aTh OTBET Ha TaKHE
(yHIaMeHTaIbHBIC BOITPOCHI, KaK:

* Kto siBiisiercst monp3oBarenieM (GUHAHCOBOHM YUSTHON MHpOpMAIHH?

* Kakue ¢puHaHCOBBIC OTYETHI HEOOXOIUMO MPEIOCTABIISITh U YTO OHU JOJDKHBI CONIEPIKATH?

» Kak u3mepsth crarbu yuera?

B oTBeT Ha KpuTHUECKHE 3aMeUaHus 10 IOBOY HEMPO3PaYHOCTH HEKOTOPHIX KOMIIAHUM pa3-
pabOTUMKH MpaBUJI OyXraJITEPCKOTO yuyeTa MOMbITAINCh YCOBEPIIEHCTBOBATh CUCTEMY MPEACTAB-
JICHUSI OTYETHOCTH, C TEM YTOOBI yUeTHAs MOJTUTHKA KOMITAaHUH cTajia 6osiee COmoCTaBUMOM U IIpo-
3payHoM, a TAKXKe € TeM, 4TOOBI OHA O0JIee HAZIEXKHO OTPaKala SKOHOMUYECKYIO PEaIbHOCTb. XOTs
B LIEJIOM 3TO TPUHECIIO TIOJIOKUTENBHBIN d(PEKT, HeJaBHUE CKaHAIIbI, CBSI3aHHBIC ¢ OyXranrep-
CKHM Y4€TOM, BBICBETUJIM HETOCTATKH OyXTaJITEPCKOT0 yueTa B IJIaHE 3alllUThl MHBECTOPOB U JIPY-
T'MX IOJIb30BaTEIIECH.

B pesynbrare nHTEpHalMOHAIN3ALMKA KOMIIAHUH MOSIBUJIACh OTPEOHOCTh B TAKUX MpPaBU-
Jax OyXraJITepCKOro ydera, KOTOpble MPU3HAIOTCS HAa MEKIYHAapOAHOM YpOBHE. bosblie Henb3s
MCXOJIUTh U3 TOTO, YTO IOJIb30BATENN OyXranTepckoi nH(OpMAIUU, OTHOCSIIECHCS K TOH WM HHOU
KOMIIAHWH, HAXOJSTCS B TOH e CTpaHe, 4TO caMa KOMIIaHWs, U 3HAKOMBI C TIpaBUIaMu OyXrai-
TEPCKOT0 y4eTa, MPUHATHIMU B 3TOM CTpaHe. DTO BbI3BAJIO MAaCHITAOHYIO0 FTApMOHM3ALIMIO IPABUII
OyXraJTepCKOro y4yeTa B pa3jIU4HbIX CTPAHAX.

W3meHenns He 0001UTH CTOPOHOM U yIIPaBICHUYECKUN yUET: OH CTall 00jiee BHEITHEOPUECHTH -
poBaHHbIM. B npouuiom uHgopmarys, npeaocrapisiemMasl pyKOBOJUTENSIM, B 3HAUUTENbHON Mepe
OTPaHUYMBAIACH IIPOUCXOSIIUM BHYTPU KoMITaHUH. Terneps B cepy BHUMAHUS TIONAJIN B3IIISIbI
Y TMOBEJICHHUE KIIMEHTOB, a TAK)Ke KOHKYPHUPYIOIIMX KoMIaHui. Ycrnexa 100uBaloTcs Te, KoMy yaa-
€TCs OIYYUTh U COXPAHUTh KOHKYPEHTHOE MPEUMYILECTBO NEPE] CONEPHUKAMHU.

Jlsist oNyYeHus: TaKoro MPEeUMYIIecTBa KOMIIAHUH BCe B OOJBbIEH Mepe OPUEHTUPYIOTCS
Ha KJIMEHTa (T. €. CTPEeMATCS YOBIETBOPUTH €ro NoTpeOHoCcTH). B mogo6Hol cuTyanuu B cocTaB
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UH(OPMAITUH, TTIOCTABIIEMON YIPABICHYECKIM YY€TOM, HEM30€KHO BXOIAT JTaHHBIC O KIIMEHTaX
Y O phIHKE. DTO MOTYT OBITh PE3yIbTAaThl aHATN3a YIOBICTBOPEHHOCTH KIIMEHTOB yCIIyraMu, Pe/I0-
CTaBJISICMBIMU KOMITAHUEH, ¥ OLIEHKA PIHOYHOH 1oytH. [ToMIMO 3TOro cobupaeTcs U mpeIoCTaBIIs-
eTcst uH(opmMalus o 3aTpaTax ¥ NPUObUISIX KOHKYPEHTOB, KOTOpasi MOXKET MCII0JIb30BAaThCS B Kaue-
CTBE «OPUEHTHUPOBY JIJISl OLICHKH KOHKYPEHTOCIIOCOOHOCTH.

Urto0BI yCcIienHO KOHKYPHUPOBAaTh, KOMITAHUH JTOJDKHBI TAKXKE YIPaBIsATh 3arparamu. CoBpe-
MEHHbIE KOMITAaHUH TTOCTOSHHO aHAJTU3UPYIOT 3aTpaTHyIo 0a3y, ¥ 3TO MoTpedoBasio pa3paboTKu
0oJiee CI0XKHBIX METOJIOB OLIEHKU U KOHTPOJIS 3aTpar.
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Kak ynpaBnarloT kKomnaHuen?

Kak mMbI yxe orMeuanu, cpena, B KOTOpoi PyHKIIMOHUPYIOT KOMIIAHWH, cTana 6oyiee n3MeH-
YUBOU U KOHKYpEHTHOU. [ToMrMO mpodero 3To moBHICKIIO TPEOOBAHUS K PYKOBOJAUTEISIM U yCIIOXK-
HWJIO UX paboTy. IHbIMU ClI0BaMU, pyKOBOIUTEIISAM IPUXOJUTCS HBIHYE UCKATh HOBBIE Ty TH yIIPaB-
neHust OuzHecoM. VIMEHHO 110 3TOW NpUYMHE NOSBUIIACH TaKas AUCLHUIUIMHA, KaK CTpaTernyeckoe
yIpaBJIeHHe.

Crparernueckoe ynpaBi€HUE MPENIONaraeT sCHOE BUACHHUE LI€IM KOMIAHUU U MPUHATUE
NeCcTBUH, HEOOXOAMMBIX ISl €€ TOCTIKeHHS. Takue NecTBUS JOIDKHBI yBSI3bIBaTh BHYTPEHHHE
pecypcsl KOMIIAaHWH C BHELIHEN Cpelo, B KOTOPOM NEHCTBYIOT KOHKYPEHTBI, IOCTaBUIUKH, KIIU-
€HTHI U T. JI., IPUYEM TaK, YTOOBI CHIILHBIE CTOPOHBI KOMIIAHWH, HApUMep KBaTH(pUIIMpOBaHHAS
pabouas cuiia, HCIIOB30BAIIUCH, a CT1a0ble CTOPOHBI, HATIPUMEP HEJTOCTATOK MHBECTULINH, HE OBLITH
BUAHBL. [ MOCTHXKEHUST 3TOTO HEOOXoAMMa pa3padoTKa CTPATerwil W IUIAHOB, YYUTHIBAIOIINX
CHJIbHBIC U CJTA0bIe CTOPOHBI KOMITAHUH, & TAKKE CYIIECTBYIOLINE BO3MOKHOCTH H YTPO3BI CO CTO-
POHBI BHEIIHEN cpenbl. JJoCTyn K HOBOMY pacTyIEMy PBIHKY SIBISIE€TCS IPUMEPOM BO3MOKHOCTH;
pelIeHre OCHOBHOTO KOHKYPEHTa CHU3UTD LIEHBI — IPUMEPOM YIpO3bl. JTa TEMa pacCMaTpUBAETCS
Oosee neTaabHO B I1aBe 9 nmpu 00CYKICHUU MPOIIECCOB IJITAHUPOBAHUS U OIOPKETUPOBAHUS B KOM-
HIAHUU.
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Kakune pmHaHcoOBbIe Lenu npecneayeT KoMmnaHma?

Komnanus 006b19HO co3aaeTcs Uisl IpPUYMHOXKEHUS COCTOSIHUS €€ COOCTBEHHUKOB, U B HallIeH
KHUTE€ MBI OyJ1eM UCXOJIUTh U3 TOTO, YTO 3TO OCHOBHAS II€JIb KOMIIAHUU. DTO MOXKET MOKa3aThCs
HEOXH/IaHHBIM, MIOCKOJIbKY KOMIIAHUU MPECIEAYIOT U IpYTHe 1eJIU U YIOBIETBOPAIOT MOTPEOHO-
CTH JPYI'MX CBSI3aHHBIX C HUMH JIIOAEH. bbIBaeT, HampuMep, 4TO0 KOMIIAHUHU CTPEMSATCSA CO3/1aTh
NEePCOHAILY XOPOILIUE YCIOBUS pabOThl MM COXPAHUTDH OKpY Karollyto cpeny. Kommnanuu aeiictBu-
TEJIbHO MOTYT CTaBUTh Iepes cO00M M Takue 3a1a4M, HO TEM HE MEHEE OHU CO3JAI0TCS C LIEJBIO
oOorareHust COOCTBEHHUKOB, M Ha IPAKTUKE JICHCTBHUSA KOMIIAHUN BIIOJHE OTBEYAIOT 3TOU IIEITH.

Bo BcraBke «PeanbHas npaktuka 1.3» npuBeseH npuMep TOro, Kak pO3HUYHbIE MTPOAABIIbI
OJICK/IbI MIIYT IIyTH MOyYEHUS TPUOBLIH.

PeanbHasa npaktuka 1.3

Ilorons 3a npuObLLILIO

KoMmanuu  mOMKHBI ~ TPUHOCUTH  NPHOBUIb, W OyxranTepckas
nH(OpMAIMOHHAS CHCTEMa OTpakaeT TMpolecc ee TeHepupoBaHus. Ecmm
PYKOBOIUTENN OOHAPYKHUBAIOT, YTO NPUOBLIL HEBEIMKAa, OHU MOTYT IOUTH
Ha W3MEHEHUs, KOTOpble OyIyT HMMETh CEpPhE3HbIE TOCIEACTBHS W I TeX,
KTO paboTaeT B KOMIAHWH, U JUIs TeX, KTO B HEHl He paboTaer.

[Mocnenqnue rompl MPUOBUTP MHOTUX (DUPM, TOPTYIOMUX ONEKIIOM,
CHIDKANIACh. DTO 3aCTABWIO WX PEIIUTEIBHO MEPECMOTPETh METOIbI PalOTHI.
Huskas wHGISmUs M OCTpass KOHKYPEHIHS 3aCTaBWIIM YXKECTOYUTH KOHTPOJb
3arpar, B TOM YHCJIe:

* NIEPEHECTH MPOU3BOJICTBO B CTPAHHI ¢ Oolyiee nemieBoil pabodeil cuioi
Y 3aKpBITh HETHOKKE MPOU3BOJICTBEHHBIC JINHUU;

* COKpaTUTh KOJMYECTBO IMIOCTABIIMKOB M TECHEE COTPYIHUYATH
C TOCTaBIIMKAMU TPH CO3JaHMM MOJENe onmexapl. B pesymerare momenu
cTanu Ooiee pa3HOOOpPA3HBIMH, B HUX HaYalld MCIOJB30BaTh OOJBIIE JeTaleH,
HanpuMep BBIIMIMBKY, U TOPTOBBIC KOMITAHUHA CMOTJIH MOBBICUTH IICHBI, XOTS UX
3arparhbl YBEJIUUMUINCH PU 3TOM HE3HAYUTEIHHO;

* Oomble OOMIATHCS C TMOCTABIIMKAMH, YTOOBI PEIICHUS, KaCaIOIIUeCs
Iu3aifHa ONEkIbl W €€ IOCTaBOK, MPUHUMAIUCh ObICTpee W ObLTH Oojee
000CHOBaHHBIMH. B pe3ynbTare CpOKHM H3TOTOBJICHUS OJCKIbI COKPATHIHUCH
C IEBATU MECSIIEB JI0 HECKOIbKUX HEJIEINb;,

* TOYHEE MPOTHO3UPOBATH CIPOC BO M30€KAHHE TOSBICHHS HEXOJOBOM
MPOAYKIIHH.

OTH MephI MO3BOJIMIIN (PUPMaM COKPATHTH 3aTpaThl (a 3HAYUT, U TIOBBICUTH
npUOBLIb), CIIENATh UX CTPYKTYpY OoJiee THOKOH, U Tereph OHH JeT4e NepeHOCAT
MePUO/IbI TAJICHUS CIIPOCa.

Ucmounux: no mamepuanam "Margin of success for clothing retailers",
The Times, 20 November 2002, p. 30.

CunpHas KOHKYPCHIIUSA B YCIIOBUAX prHO‘IHOfI OKOHOMHKH HC OOIYCKACT IJIUTCIILHOI'O
CYHICCTBOBAaHUA CUTyallMU, KOIJa KOMIIaHHA HC HNPHUHOCUT IO0XO0da COOCTBEHHHUKAM. Bopb6a
3a (I)I/IHaHCOBLIC PECYPCHL, ITPECAOCTABISACMBIC CO6CTBCHHI/IK3MI/I, 1 CONICPHUYICCTBO 3a ITPaBO 3aHATH
MCCTO B PYKOBOJACTBC KOMIIAHUU 00BIYHO MMPUBOAAT K BBIABUKCHUIO UHTCPCCOB COOCTBEHHUKOB

35



3. MaknenHu, IN. I1punn. «PrUHaHCOBLIN MEHEMXKMEHT U yNpaBneHYeCKUn y4eT anga pykoBoautenen n oms-
HECMEHOB»

Ha HepBLIfI mwiad. Eciu PYKOBOAUTECIIN HE MOT'YT O6€CHG‘-II/ITI) 0K AaCMOTro IMprupocTa COCTOAHUA
COOCTBEHHHUKOB, TO COOCTBEHHUKU BIIPaBE 3aMEHUTh CYLIECTBYIOLIYIO KOMaHy pPyKOBOJIUTENIEH
Ha HOBYIO, KOTOpast 00jiee BHUMATEIHPHO OTHOCUTCS K TIOTPEOHOCTSIM COOCTBCHHHUKOB.

O3Hayaer Jim 3TO, YTO MOTPEOHOCTH IPYTUX TPYIII JIONEH, CBSI3aHHBIX C KOMIaHueH (paboT-
HUKH, KJIUCHTHI, MOCTABIIMKHA, MECTHBIC JKUTEIU U T. J1.), HE MMEIOT 3HaueHusa? besycioBHO,
39TO HC€ TaK, €CJIM KOMIIaHUA I[ef/'ICTBI/ITCJ'ILHO XO4€eT pa60TaTL " NPCYyCIICBAaTh AJIUTCIIBHOC BPCMHI.
OOBIYHO B JOJTOCPOYHON TIEPCIIEKTHUBE 33Jjada YIOBJICTBOPECHUS MOTPEOHOCTEH NPYTUX CBSA3aH-
HBIX C KOMITaHUEH TPy JII0AEH HE MPOTUBOPEUUT 3a7ade NPUYMHOXKEHUS COCTOSHUS COOCTBEH-
HHUKOB KOMIIaHUMH.

3HayeHNe KINEHTOB AJIs1 KOMIIAaHWW HEBO3MOXKHO ICPCOLUCHUTD. HeyI[OBJ'IeTBopeHHI)IG KJIN-
CHTBI YXOIIAT K JAPYIroMy IMOCTAaBHIUKY, 4 3TO IMPHUBOAWUT K CHUKCHHIO JOXOIAOB CO6CTBCHHI/IKOB.
Bo BcraBke «PeanpHas nmpaxTuka 1.4» npuBeneH npuMep TOro, Kak OHa U3 BEAYIIMX KOMITaHUN
BUIUT B3aUMOCBA3b MCKAY YAOBJICTBOPCHHOCTHIO KIIMCHTOB U COCTOAHHUEM CBOUX COOCTBEHHHUKOB.

PeanbHasa npaktuka 1.4

ean komnanum Sainsbury

Kommanus J. Sainsbury plc, Bemymmii po3HHYHBIM TPOAABEIl
MIPOIOBOJIbCTBEHHBIX TOBApOB, NpU3HAET 3HAYUMOCTh KIIMEHTOB
JUIE TIPUYMHOXEHUS COCTOSHHSI €€ COOCTBEHHMKOB (T. €. aKIIMOHEPOB)
CIIEIYIOIINUM 00pa3oM:

«MBI IpesicTaBIIsIeM CUTYAIIHIO TOBOJIBHO MPOCTO; HAIIA LEJIb 3aKITI0YaeTCs
B XOPOIIEM OOCITYXMBAHWU KIMEHTOB, B MPEIJIOKEHUH UM OOJIBIIOrO BHIOOpA
MIPOIOBOJILCTBEHHBIX TOBApOB IO CIPaBEUIMBBIM IIEHAM M B pe3yibTare
TOr0 B O0OECHEUEHHHM XOpOLIeH M yCTOWYMBOW (PMHAHCOBOH JTOXOIHOCTHU
TUIsL aKITUOHEPOBY.
Ucmounux: "Corporate objectives”, in J Sainsbury plc Annual report
and financial statement 2007, p. 1.

HenoBonbcTBO paOOTHUKOB MOXET OOCPHYTHCS MaJCHHUEM MPOU3BOIUTEILHOCTH TPYHA,
3a0aCTOBKaMH H T. JI., YTO OTPHUIIATEIHHO CKaXKETCS Ha I0X0JaX COOCTBEHHUKOB KOMIIaHUH. AHAIO-
TUYHO KOMIIAHUSl, KOTOpasi BOCCTAHABIMBAET MPOTUB ce0s1 MECTHBIX KUTEIEH, HalpuMep B Pe3yib-
TaTe 3arps3HEHUS OKPYKAIOIIEH Cpeibl, PUCKYET IPUOOPECTH AYPHYIO CIABY, TUIIUTHCS KIIMEHTOB
1 OBITh OITpaOBaHHOI HA KPYITHYIO CYMMY.

Bo BcraBke «PeanbHas mpakTuka 1.5» moka3aHo, Kak 1Be KOMIIAHUU PearupyroT Ha Cephes-
Hble OOBUHEHUS.

PeanbHas npaktuka 1.5

Ilena omexanbl

AMEpUKaHCKUE TPOU3BOJIUTENN MOBCEIHEBHON W CHOPTUBHOM OACKbI
Gap wu Nike mnocraBmstOT OOJBIIMHCTBO CBOMX H3ACIUH U3  CTpaH
A3um, rne CTOMMOCTh TpyJda OTHOCHUTEIBHO HEBBICOKA. OJHAKO HEKOTOPBIX
MOJPSATYMKOB, 3aHUMAIOIIUXCS MTPOU3BOACTBOM OJEK/Ibl OT UMEHHM 3THX JIByX
KOMIaHUH, OOBUHHIIN B UCIIOIH30BAaHUN HEITPUEMIIEMOM MPAKTHKH.

[IpencraBuTenu oOIIECTBEHHOCTH MOCHE MocenieHus (HadpuK BHIABUHYIIN
cepbe3nble 00BuHeHHMs. OHHM 3asBUIM, 4YTO Ha (abpUKax HUCHOIb3yeTCs
TPYA HECOBEpPUICHHOJIETHUX, a PYKOBOAWUTEIN 3aHUMAIOTCS CEKCyaJbHBIM

JOMOraTrcCiabCTBOM.
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OueHb Ba)KHO MMOHUMATh, YTO NPUYMHOKCHUC COCTOAHUA COOCTBEHHHUKOB U MaKCHMU3aluAa

B orBer nHa 3to Nike m Gap comacunmch JomyctuTh Ha (paOpuku
HE3aBUCUMBIX HHCHEKTOpoB. OHHM o0emanu JOOUTHCS OT TOAPSIYHKOB
o0ecriedeHns MpUEMIIEMBIX YCIOBUH Tpyaa. B Havasne Texymiero roga Nike noma
Ha OecCTpereICHTHBIN IIar U OmyOJMKOBaJia Ha3BaHUS M ajapeca Bcex (adpuk
noapsaunkoB B MHTepHeTe. OHa 3asBMIIa, YTO HE yBepeHa B HCKOPEHEHUH BCEX
Hapyuienuid. I no6aBumna, 4To €Ciau MpeICcTaBUTENIN OOIIECTBEHHOCTH MOCETAT
(habpuku ee MOAPSATUIMKOB W OOHApPYXKAaT HETaTHBHBIE (DAKTHI, TO OHA MPUMET
HEOOXOIMMBIE MEPHI.

B Nike u Gap cuuTarot, 4To Takoil MOAXO BIOJIHE 0OOCHOBAH C JIEIOBOM
TOUYKH 3peHus. OHH XOTAT, YTOOBI OOLIECTBO TOJIOKUTEIHHO BOCIPHHUMAIO
ux mnponseranue. [lo yreBepxkaenuto Nike, eil HeOe3pasmTuyHA pPEAKITHS
MoTeHIMaIbHBIX paboTHUKOB U3 CIIIA Ha BBIIBUHYTHIE TPOTHB HEE OOBUHEHHUS.
OHH MOTYT HE 3aX0TeTh padOTaTh B KOMITAHWH, KOTOPYIO B HOBOCTSIX IIOCTOSTHHO
OOBUHSIOT B )KECTOKOM OOPAIIEHUH C TEMH, KTO TPOU3BOIUT €€ TPOAYKIIHIO.
Ucmounuxk: "Fair shares?", Michael Skapinker, FT.com, 11 June 2005.

MpUOBLIN TEKYIIIETO T0JIa — 3TO HE OJTHO U TO *ke. [ eHepupoBaHue KaruTana — JI0JIrocpoyHas 3a1a4a,
BBITIOJIHCHUEC KOTOpOfI 3aBUCUT HC TOJIBKO OT HpI/I6LIJII/I 9TOro roga, Ho u OT HpHGBIJIGfI nociacay-
romux Jet. [ToBpileHne ke TeKyeld mpuObLIN — 3a/1a4a KPaTKOCPOYHAsl, KOTOPYIO MOXKHO pea-
JM30BaTh, cpe3as yIbl U MPUHUMAs PUCKH B ymiepO Oymymeit npubsumu. Bo BcraBke «Peasnb-

HasA IIpaKTUKa 1.6» MPUBCACHBI IIPUMEPBI TOI'0, HACKOJILKO OIMACHBIM MOKET OBITh KOHICHTpAarA

Ha MOJIy4YeHUH KPAaTKOCPOYHOM MPUOBLIH.

PeanbHasa npaktuka 1.6

Kparkocpo4Hbie BbITOABI — J0JITOCPOYHbIE TPOOIEMBbI

B mnocnennue roapl MHOTME KOMIIAHMM KPUTHUKYIOT 32 TO, YTO OHH
IIpeHeOperaroT A0JTOCPOUHBIMU HHTEPECAMH CBOMX COOCTBEHHUKOB. 1o MHEHUIO
Jlxona Kes, HEeKOTOpble KOMIAHUU JTOOMBAIOTCS KPAaTKOCPOYHOIO YBEJIWYECHUS
KanuTajga B yiepO J0JrocpoyHoOMy HpoOIBEeTaHUI0. B yacTHOCTH, OH OTMevaer,
yro «ToproBas xommnanuss Marks and Spencer umena OnecTsIIyIo pemnyTaluio,
HO OHA JIOCTHUIVIA 3peTocTH. YTOOBI TOOUTHCS TAKOTO pOCTa MPUOBUIH, KOTOPBIN
COOTBETCTBOBAN OBl €€ IIIaMypHOMY HMMUJKY, KOMIIAHUS TMpHXKajla CBOUX
MOCTABIIUKOB, IIOHJIA IIEHBI M COKPATHJIa PacXo/Ibl HA CBOM Mara3uHel. B 1998 1.
OHa J10OMJIach PEKOPIHON BaJOBOM MPHUOBLIM OT MPOAAX, HO MPU 3TOM TaK
CKOMIIPOMETHpOBaja cedsl, 4To ee MPOAAXKU U NPUOBUIb PE3KO YIIAIH.

banku M cTpaxoBble KOMIIAHMM COKpAIAIOT IITAaT CBOMX OTACICHUIM
u nepeoOy4aroT TeX, KTO OCTajcsi, Ha CHENHMAJIMCTOB IO MpPOAaKaM.
dapmarneBTHYECKHE KOMITAHUHM HCIOJIB3YIOT CIUSHUS ISl YKPYITHEHHS CBOUX
OT/AEJCHUN 10 HUCCIENOBAHUAM U pa3paboTKaM. DHEpreTHdyeckre KOMITaHUU
COKpAILAIOT pacXo/ibl Ha pa3pabOTKy MECTOPOXKICHUIA.

MBpI 3HaeM, 9TO AT MEpBI MO3BOJISIOT KOMIIAHUSAM YBEJINYNBATh TPUOBLIT.
Ho MBI He 3HaeM, Kak OHHM BIMSIOT Ha HMX JOJTOCPOYHBIC IMEPCIECKTUBHI,
HO camMoO€ IJIaBHOE — 3TOr0 He 3HAIOT U CaMM KOMMAaHUU. HeKoTophIM W3 HHUX
3TH YCOBEPILEHCTBOBaHMS JICHCTBUTENBHO MONAYT HA mob3y. OJHAKO MHOTHE
paszenT neyanbHyto cynp0y Marks and Spencer».
Hcmounux: "Profit without honour", John Kay, Financial Times Weekend, 29/30
June 2002.

37



3. MakneriHn, M. Otpunn. «PUHAHCOBLIV MEHEIKMEHT U YNpaBneHYeCKUn y4eT Anst pykoBoguTenen n bms-
HECMeHOB»

BanaHc pucka u 4OXOAHOCTU

JIrob6oe nmpuHUMaeMoe pellieHUe HalleJIEHO Ha U3MEHEHNE OyyluX pe3yabTaToB, U (pUHAH-
COBBIE PEIICHUS HE SBIAIOTCS UCKIoueHneM. O OyayiieM ¢ abCOOTHON YBEPEHHOCTHIO MOYXKHO
CKa3arh JIMIIb TO, YTO HUKTO HE 3HAET HAaBEpHs’IKA, KaKUM OHO OyneT. Beernma cymecTByer puck,
YTO BCE MOUET HE TaK, KaK INITAHUPOBAJIOCh, U €r0 HEOOXOJMMO yUUTHIBATh NP MPUHATHN (prHAH-
COBBIX PEIICHUM.

Kak u Bo Bcex octanmpHBIX chepax HaiIel KU3HH, B GUHAHCAX PUCK U JJOXOJHOCTh B3aUMO-
CBSI3aHBI JApYyT ¢ ApyroM. MakTel TOBOPAT O TOM, YTO 3TA B3aUMOCBS3b BBINIAIUT IPUMEPHO TaK,
KakK 1Moka3aHo Ha puc. 1.4.

B3anMocBs3b prcKa B TOXOIHOCTH UMEET OOJIbIIOe 3HAYCHHE [T ONpeaeeHus (pruHaHCco-
BBIX IIeJIel KOMIaHuu. MUHUMaJIbHAS JOXOAHOCTh — 3TO YPOBEHbB, IPU KOTOPOM COOCTBEHHUKHU
JMILb HAYMHAIOT pacCMaTpuBaTh BO3MOXHOCTh MHBECTUPOBAHMUS, a 32 IPUHATHE PUCKA OHU Tpe-
OyIOT JOTIOJIHUTEIBHOM JOXOIHOCTH; IPUUEM YEM BBIIIIE PUCK, TEM BbILIE TpeOyeMas 10XOAHOCTb.
PykoBoauTenu JOMKHBI 3HaTH 00 3TOM M HAXOAUTH MIPUEMIIEMBIH OallaHC MEKIY PUCKOM U JOXOI-
HOCTBIO TIPY OTIPEICNICHIH IeJIeH 1 BEIOOpE HAIIPABIICHUS JBHKEHHSL.

Bo BcraBke «PeanpHas mpaxTtuka 1.7» moka3aHo, Kak HEKOTOPbIE KOMIIAHUU MPEIIPUHU-
MalOT PUCKOBAHHbBIE MHBECTHUIIMU B CTPEMJICHUH MOITYYUTh 00JI€€ BBICOKYIO IOXOAHOCTb.

Puc. 1.4. B3anmocBA3b MexXay pUCKOM U OXOAHOCTLIO

JoxogHocTe

Puck

[axe npu HyneBoM pUCKe MHBecTopy TpebyeTca onpeneneHHan goxogHocTe. OHa pacTeT c no-
BEblILLUEHKWEM yPDBHH PHUCKa.

PeanbHasa npaktuka 1.7

T'0TOBHOCTH K IPUHATHIO PHUCKA KAK ABHUraTe]b OM3Heca

B nocnennue ronst komnanuu u3z CLIA u 3anaanoi EBponsl iepesa auiiom
pacTtymiei KOHKypeHIMH CO CTOPOHBI KUTAUCKUX U UHAMMUCKUX KOMIAHUWA ULy T
HOBBIC PBIHKM 32 PyOEKOM Kak JJjIsi MPOU3BOJCTBA, TaK WM s cObITa CBOEH
MIPOIYKIIUU.

[Ton naBneHWeM KOHKYpPEHIIMM B CBOMX CTpaHaXx KOMIIAHMM Hayalau
3aHUMAThCS MPSMBIMU MHBECTULIUSIMH Ha PBIHKAX, KOTOPHIE COBCEM HEJIAaBHO
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CUHTAIHNCH HenpruemiieMbIiMH. OHAKO B CTPEMIJICHUU TIOBBICUTH JIOXOAHOCTh OHH
MIPUHUMAIOT Ha CeOsl TOBBIIIICHHBIC PUCKH.

C TedyeHMEeM BpEMEHH OaJlaHC MEXIy PHCKOM U BO3HArpa)kJICHUEM
MeHseTcs. B Havase mponuioro ACCATHIICTHS, HAPUMEpP, KOMIIAHHH PUHYIIHCH
B Poccuro, HO B mociieiHEe BpeMs JIOXOJHOCTh TaM yrajia B 3HAYUTEIHLHOM
Mepe B pe3yJibTare pocTa IIeH Ha ChIpbe. B TO e Bpems pUCK HHBECTHPOBAHHUS
B Poccuro 3HaUNTEIIBEHO TIOBBICHIICS.

[TockoIbKy COOTHOIICHHE «PUCK/BO3HATPAXKICHUE» B POccU H3MEHHIIOCH,
KOMITAaHUW CTQJId YyXOAWTh B TakWe CTpaHbl, Kak JluBus u BeeTHawm,
TJIc BO3HArpakJICHUE 3a PUCK OoJiee 3HAUMTENBHO, a YTPO3bl, XOTS U BBICOKHE,
Jy4IIIe MOITAIOTCS KOHTPOJIO.

Ucmounuk: no mamepuanam "Appetite for risk drives industry", Stephen Fidler,
FT.com, 27 June 2007.
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Hekommepueckmne opraHmsauum

XOTs m1aBHas TeMa Halllell KHUTH — OyXTaJdTepCKUi y4eT B YaCTHOM CEKTOPE, HENb3s 3a0bl-
BaTb O TOM, YTO CyLIECTBYET MHOKECTBO OPraHU3alMil, OCHOBHOM LIEJIBI0 KOTOPBIX HE SIBIISETCS
U3BJIeueHUE NpUObLIN. B uncio Takux opraHu3anuii BXOJIAT:

* QJIarOTBOPUTENIbHBIE OPraHU3ALINN;

* KJIyOBI ¥ aCCOITHAIIHH;

* YHUBEPCUTETHI;

* MECTHBIE I'OCY/IapCTBEHHBIE OPTraHbl;

* [ICPKBHU;

* MPOQCOIO3BI.

Takue opraHu3alMy TAaKKe TODKHBI MOCTABIATH OyXTaldTepCcKylo MH()OPMAIMIO B IIEISAX
HNOJ/ICPKKU MPUHATHS pemieHui. byxranrepckas nHdopmanus o0 opraHu3anusx 3TOro TUIA
TpeOyeTcs pa3MYHbIM TPYIIaM IOJb30BaTENICH, MPHYEM MHOTHE W3 HUX COBIAJAIOT C TEMH,
YTO OBUIN ONIPEJEIIEHBI U1 KOMMEPUYECKUX MPEANPUITUNA. DTUX MOJIb30BATEIEH MOKET HHTEPECO-
BaTh JKU3HECTIOCOOHOCTh HEKOMMEPUYECKUX OpraHM3alui, U OyXranTepckas HHPpOpMaIus HyKHa
UM JUIsI KOHTPOJI NPABWJIBHOCTH HCIIONB30BAaHUS CPEACTB U COOTBETCTBUS ACSATEIBHOCTH 3asB-
JICHHBIM LIEJISIM.

Bo BcTaBke «PeanbHas npaktuka 1.8» 1mokazaHo, HACKOJIbKO BaXKHO BECTH OyXraiaTepcKuit
y4eT B areHTCTBAX 10 OKA3aHUIO IIOMOILIH.

PeanbHasa npakTtuka 1.8

Bbyxraarepckuii yuyer nNpu yCTpaHEHUH MOCJIECACTBHN KaTacTpogd

[Mocne mynamu B Asmm Obuto coOpano Oomee £400 MIH B KauecTBe
MOKEPTBOBaHMUH. BbITIO HEOOXOAMMO 00eCTeYnTh MAKCHMAIBHO IPPEKTUBHOE
UCTIONB30BaHUE OSTOW OTrPOMHOM CyMMBI B LEISIX OKa3aHHUA IOMOIIU
U BOCCTaHOBNCHMA. JIJsi BBIMOMHEHMS TakoW 3ajadv TpeOOoBaJCsi HE TOJBKO
MEIUIUHCKHUH NTepCcoHa U MHXeHepbl. HyKHbI ObLITH OyXrajiTepsl.

@DUHAHCOBBIN KOHTPOJIb MOKEPTBOBAHUH B3s1a Ha ce0s1 O1aroTBOpUTENIbHAS
opramm3anust Mango (Management Accounting for Non-Governmental
Organisations). OHa HampaBuia OyXrajTepoB Ha MECTO MpOBeIAeHHsS pabor,
a TaKkXke MpeIoCTaBWiIa TOANCPKKY B BHIE 0OyueHHs pabore ¢ (UHAHCAMHU
U JIpYTHX YCIYI, KOTOpble JOJDKHBI ObUIM OO0ECIeYUTh JACHCTBUTEIHHO
a¢deKkTUBHOE yIpaBieHrne GUHAHCAMU B 30HE KaTaCTPOQBI.

IMonxox K OKa3aHMIO TIOMOLIM W3MEHHJICS KOPEHHBIM 00pa3oM Iocie
nyHamu. Ilo cioBam aupexropa Mango Anekca [[xelikoOca, «Oyxraitepckui
yUYeT CTaJl TAaKHM K€ Ba)KHBIM aTpUOyTOM MOMOIIM, KaK M ofesyia. ATeHTCTBa
3Ha10T 00 3TOM AaBHO. OJTHAKO C POCTOM MacIITa00B MOMOIIH POIOPLUOHATIHLHO
BO3pacTaeT M MOTPEOHOCTh B O0ECIEUYEHUH MPO3PAYHOCTH HCIIOIB30BAHUS
CPEICTBY.

HUcmounuxu: no mamepuanam «Tsunami: finding the right figures for disaster
relief», Robert Bruce, FT.com, 7 March 2005, u « The work of Mango. Coping with
generous donations», Robert Bruce, FT.com, 27 February 2006.
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A 3a4eM MHe OyxranTepckum y4vyeTt u ouHaHCbI?

Ecmu BB coOupaeTech MOCBATUTH ceOsi OyXTaiaTepcKkoMy ydery W (uHaHCaM, TO MPUYNHA
U3YUYEHUS ITUX AUCLUIUIMH OYE€BUIHA.

Ecnu ke Baiiy MHTEpECHI JIeXkKaT B Ipyroi cdepe, To He UCKITIOYEHO, YTO BAC MyUYaeT BOIPOC
0 TOM, HY>KEH JIM BaM OyXraiaTepckuil yueT u ¢puHaHchl. Ho U3 TOro, 4To MBI yCIenn pacckas3arb
BaM, SICHO CJIEYET, 9TO YUeT U PMHAHCHI COCTABIISIOT OCHOBY YIPaBICHYECKON HHPOPMAITMOHHON
CUCTEMBI JTF000H KoMITaHuU. VIcronb3ys MpeoCcTaBIsIeMyIo 3TOH CHCTeMON HH(POPMAITHIO, PYKO-
BOJIUTENIM IPUHUMAIOT PELLIEHUS O pacnpeaeseHu pecypcoB. OHU pelaroT:

* IPOJOJDKATH JIU TY WIM UHYIO JAESTEIbHOCTD;

* BKJIQJIbIBaTh JIM CPEJICTBA B TOT UJIM MHON IIPOEKT;

* IpOJAaBaTh JIU Ty WU UHYIO IPOAYKIIHIO.

Takue pelieHuss MOryT UMETh CEpbE3HbIE MOCIEACTBUS ISl TEX, KTO CBA3aH C KOMITAHUEH.
[TosToMy BaxkHO, 4TOOBI BCce, KTO coOMpaeTcsi paboTarh B KOMITAHHSX, OBUIM XOPOIIO 3HAKOMBI
C OMpe/IeICHHBIMU pa3/ielaMy OyXTrajaTepcKoro yueTra U (pUHAHCOB U 3HAJIM:

* KaK aHAJIM3UPOBATh U UHTEPIPETUPOBATh (PUHAHCOBYIO OTYETHOCTH;

* KaK COCTaBJISIOTCS (PMHAHCOBBIE TJIAHBI;

* KaK IIPUHUMAIOTCSl THBECTUIIMOHHBIE PEIICHUS;

* KaK (pUHAHCHPYIOTCS] KOMITAaHUH.

MHorue cTyaeHThl XOTAT CTaTh PyKOBOAUTEISIMU KOMIIAHUN — AUPEKTOPOM IO IIEPCOHAILY,
MapKETUHTY WU MH(OPMALMOHHBIM T€XHOJIOTUAM. Eciu 310 — Ballla OCHOBHAs 11€/1b, TO 3HaHUE
OyxranTepckoro y4era u (puHaHCOB BaM 00si3aTenbHO mpuroautcs. Korma Bbl cTaHeTe pyKOBO-
AUTCIICM, OAXKC HU3IICTO 3BCHA, Bbl HABCPHAKA 6YI[6TC I1I0JIB30BaThCA (1)I/IHaHCOBOI>'I OTYECTHOCTBIO
IIPH BBITIOJTHCHUH CBOUX YIPABICHUYCCKUX 00s13aHHOCTEH. M cynuTh 0 Bameil pabore Kak pyKOBO-
UTeNst OyayT, KOHEYHO, M TIO COOTBETCTBYIOLICH (PMHAHCOBOW MH(POPMAITH U OTYETHOCTH.

Korz[a BBEI 3aliMeTe PYKOBOAAIIYIO AOJIPKHOCTB, BaM, CKOPEC BCCIro, MpHUACTCA 3aHUMATLCA
IUTAHUPOBAHKUEM pabOThI CBOETO nojpaszaeaeHus. lHpiMu cioBamu, Bbl Oy/1eTe pacCUUTHIBATh IIEP-
CIICKTHUBHBIC (1)I/IHaHCOBLIe IMOKa3aTrcJii U yCTaHABJIMBATb (bl/lHaHCOBI)IG OeiIu. Ecan BBI HE 6}’I{CTC
3HATh, KaK IMOJIb30BaThCSl (PMHAHCOBOM OTYETHOCTHIO, HACKOJIBKO HaJIe)KHA (PMHAHCOBAst MHpOpMa-
[y, TO OKaKETCCh B HCBBITOAHOM ITOJIOKCHUU 11O CPABHCHUIO C TEMH, KOMY 3TO XOPOIIIO U3BCCTHO.
Kak pykoBoauTenb BbI Takke OyeTe yuacTBOBATh B IPUHATUH PEIICHHH, KACAIOIIUXCS pacIpee-
JICHUA OIpaHUYCHHBIX PCCYPCOB KOMIIAHUH MCKAY IMPOCKTAMMU. I[J'ISI 9TOI'0 HCO6XOZ[I/IMI)I HaBbIKU
NPOBENICHHSI aHAJIN3A 3aTPaT U Pe3yJIbTATOB JJIsl Pa3IMYHBIX TPOEKTOB, U 3[I€Ch BAM CHOBA IPUTO-
TSITCSI 3HAHUS B 0071acTH OyXTaiTepcKoro yueTta u (PMHAHCOB.

CkazaHHOE, KOHEYHO, HE 03HAYaeT, 4TO I()()EKTUBHBIM CIICIIUATMCTOM IO YIPABICHUIO Tep-
COHAJIOM, MAPKETHUHTY UJIN I/IH(l)OpMaLII/IOHHBIM TEXHOJIOTUSIM MOKET OBITH TOJIBKO KBaJ'II/I(l)I/IIII/IpO-
BaHHBII Oyxrantep. Ho ecnu BeI XOTHTE TOOUTHCA ycIexa, TO JOJDKHBI TPUOOPECTH ONpeaesieH-
HBIC MTPAKTUYCCKUC HABBIKU B obnactu 6yxyqua. I[aHHafI KHHUTI'a IIOMOXXET BaM B 3TOM.
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BbiBOAbI

Bce ckazanHOe B 3TO#i I71aBe MOYKHO PE3IOMHPOBATh CICIYIOLIMM 00pa3oM.

Yro Takoe Oyxraarepckuii yuer u GuHaHCHI?

* Byxranrepckuii yueT obecrieunBaeT GUHAHCOBOH HHPOpMAIHEH pa3InYHbIe TPYIITHI TOTb-
30Baresel, KOTOPbIM OHA HYXXHA ISl IPUHATHS 000CHOBAaHHBIX YKOHOMHUYECKHUX PEIICHUH.

* OUHAHCHI TAKXKE IMOMOTAIOT MOJIb30BATENSIM IPUHUMATh 00siee 000CHOBAHHBIE PEIICHUS
Y UMEIOT OTHOLIEHHE K (PMHAHCHPOBAHUIO KOMITAHUN U UX UHBECTUIIMOHHOM J1€ATENbHOCTH.

Kro siBnsieTcst mosib3oBaresieM Oyxraarepckoi mHGpopmanuu?

* Yro0ObI OyXraaTepCcKuil yueT BBIIOJHSI CBOM 3a/laul, COCTAaBUTEIN OTYETHOCTHU JOJIKHBI
YETKO MPEICTABIATh, KTO M ¢ KaKOH IIEeJIbI0 OYyZIET MOJIb30BATHCS MOCTABIIEMON HHPOPMAIHEH.

* CoOCTBEHHUKH, PYKOBOJIUTENN U KPEAUTOPHI SBJISIOTCS BaKHEHIIMMU IOJIb30BATENISIMU
UH(OPMAITUH, OJJTHAKO €CTh M JPYTUE TPYIIIBI TOJIb30BATENICH.

Byxranarepckuii yuer kak yciayra:

* OyXTaJNTepCKuil y4eT MOKHO pacCMaTpUBaTh Kak OKa3aHUE YCIYTH, CYTh KOTOPO COCTOUT
B TIPEIOCTaBIICHIH (PMHAHCOBOW MH(OPMAITUH PA3IMIHBIM TOJIb30BATEISAM, HITH «KIHEHTaAMY;

* yTOOBI 3TA yCIIyra OblIa MoJe3HoH, OyXranrepckas HH(opMarus 10KHa 00J1a1aTh onpee-
JICHHBIMHU Ka4€CTBaMU: PCICBAHTHOCTBIO, JOCTOBCPHOCTHIO, COITIOCTABUMOCTBIO U ITOHATHOCTBIO;

 Oyxranrtepckas mH(GOpPMANUS TaKKe JODKHA OBITh CYIISCTBEHHOW W MPEIOCTABISTHCS
TOJIBKO B TOM CJIydaec, €CJIN CBA3aAHHBIC C OTHUM 3aTpaTbl MCHBIIC MTOJIYyYaCMbIX BBITO/.

Byxranrepckuii yuer kak HHpoOpManMOHHAasA CHCTeMa

* Byxrantepckuii y4er — 3TO 35eMeHT Bcedl HMH(OPMAIIMOHHON CHUCTEMBI KOMITAHHUH.
Kak u npyrue ee nHpOpMaMOHHBIE CUCTEMBI, OH MPE/IIONIAraeT BhIsIBICHHE, PETUCTPAIIHIO, aHa-
113 UHGOpPMAIMU U €€ TPEACTaBICHUE.

YupasiieHuecKuil 1 GUHAHCOBBIN y4eT:

* CYILLIECTBYIOT JIBa HalpaBJIeHUs OyXraJaTepCcKOro y4eTa: ynpaBieHUYEeCKUH yueT U (puHaHCOo-
BBII yUeT;

* YIIpaBIEHYECKH yYeT OPUECHTUPOBAH Ha MOTPEOHOCTH PYKOBOJICTBA KOMIIAHUH, a (PMHAH-
COBBII y4eT — Ha MOTPEOHOCTHU APYTHX TPYIII MOJIH30BATEIICH;

* 3TU HAIPABIICHUS PA3IMYAIOTCS XapAKTEPOM COCTABISIEMON OTYETHOCTH, CTENIEHBIO JIeTa-
JIM3aLHH, TEPUOJUYHOCTBIO IPEIOCTABICHUS OTYETHOCTH, PErYIMPOBAHUEM, a TAKXKE ITOJHOTOU
¥ Ka4e€CTBOM MH(OpPMAIIUH.

B yem npu4KHa pocTa MHTepeca K OyXrajrepckomy y4uery?

* B mocnenHue Topl MBI CTAIM CBUIETENISIMU BOJIHBI CBSI3aHHBIX C OyXTalITePCKUM YYETOM
ckanaanoB B CIIIA u ctpanax EBpormbl.

* CxaHjainsl pa3pa3winch Ha (poHe OypHOr0 3KOHOMHUYECKOTO POCTa, XOTSI OHH MOTYT 00b-
SICHAITHCS U APYTHMHU (PaKTOPAMHU.

HN3menenus B cepe OyXrajTepckoro yuera:

* UIBMCHCHHUEC 3KOHOMUYCCKUX }’CJ'IOBI/II\/JI IMPUBCJIO K UBMCHCHHIO XapaKTCpa U COACPKAHUA
OyXrajnTepCcKOro y4era;

42



3. MaknenHu, IN. I1punn. «PrUHaHCOBLIN MEHEMXKMEHT U yNpaBneHYeCKUn y4eT anga pykoBoautenen n oms-
HECMEHOB»

* OBLTM YCOBEPIICHCTBOBAHBI MTPaBHUiIa (PMHAHCOBOTO Y4e€Ta, UIET MaclITadHast TapMOHH3a-
IHs1 TPaBHJI OyXTaITEPCKOTO yUeTa B Pa3IMYHbIX CTPAHAX;

* YOpaBJIEHYECKUH yueT cTasl 60jiee BHEITHEOPUEHTUPOBAHHBIM, MTOSIBUJINCH HOBBIE METO/IbI
YIIPABIICHUS 3aTPATAMH.

Kak ynpasasiior komnanuei?

* B Oosnee cinoxxHOM 1 Oojiee KOHKYPEHTHOM JIEJIOBOM Cpejie BCe LIMpEe MPUMEHSIOT cTpare-
THYECKOE YIIPaBJICHHUE.

* CTparernueckoe yrnpaBJI€HUE MIPEAIOIAraeT sCHOe BUJCHHUE 1€ KOMIIAaHUU U MPUHSITHE
JIEUCTBHUI, HEOOXOUMBIX IS €€ JIOCTHIKCHHS.

Kakue ¢punancoBble nesn npecJjeayer KOMIaHus?

* KittoueBoii ()MHAHCOBOH IIETIBIO0 KOMITAHUH SIBIISICTCS PUYMHOXXEHHUE COCTOSHHS €€ cOo0-
CTBEHHHUKOB. CTpeMsCh K 3TOH LIeIH, KOMIIAaHUU HE MOTYT UTHOPUPOBATh MOTPEOHOCTH JIPYIHX
CBSI3aHHBIX C HUMU TPYII JIIONIEH, HanpuMep paOOTHHUKOB.

* [lpu ompeneneHny (UHAHCOBBIX IIEJIeH HEOOXOOMMO COONIONATh aJeKBaTHBIA OanaHc
MEXJly PUCKOM U JIOXOAHOCTBIO.

JJ1s1 yero Hy’KHO U3y4aThb OyXraJaTepcKuii yuer?

* Bce, KTO MMeeT XOTh KaKoe-TO OTHOIICHHE K OU3HECY, TOJDKHBI 00JIaaTh ONPEIeICHHBIMA
NPaKTUYECKUMHU MTO3HAHUSAMH B 00JIaCTH OyXTaJTepCKOro y4deTa u ((MHAHCOB, MIOCKOIBKY (DMHAH-
coBast HH(opMaLKs UMEET OIPOMHOE 3HaueHue 7151 PYHKIIMOHUPOBAHUS KOMIIAHUH.
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Bonpochbl Ansd noBTOpeHus

OTBeTHI HA 3TH BONIPOCHI IPUBEIEHBI B KOHIE KHUTH.

1.1. KakoBa menb nmpeaocTaBieHus Oyxrantepckoit nHpopmanun?

1.2. Ha3oBuTe OCHOBHBIX IOJB30BaTENEH OyXranTepckoil mH(opManuyu B KaKOM-HHOYIb
yHuBepcuTeTe. OTIMYAIOTCs JIM 3TH TIOJIB30BATENH OT IOJIb30BaTeNIel TaKo HHPOPMAITUH B YaCT-
HOU KommaHuu? ECTh i 3HaYMTENbHAS pa3HUIIA B TOM, Kak Oyxranarepckas HHPOpPMAIHs UCTIOb-
3yeTCsl B YHUBEPCUTETE U B KOMIIAHUM YaCTHOT'O CEKTOpa?

1.3. YrpaBneHueckuil y4eT Ha3bIBalOT «IV1a3aMH U yIllaMU» PyKOBOACTBa. YTo, 10 Bauiemy
MHEHHIO, TIPY 3TOM UMEIOT B BULY?

1.4. ®uHaHCcOBask OTYETHOCTH OOBIUHO OTPaXKaeT Mpouuibie coobiTus. [louemy B Takom city-
yae €€ MCHOJB3YIOT IPHU NPUHATHUU PELICHUN, €CIIU pElIeHUs BCEeraa KacaroTcs Oynyliux Jeil-
CTBUIA?
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YacTtb 1
PUHAHCOBbLIU y4eT

Maga 2
OueHKa U oTpaxeHne B OTYETHOCTU
¢oMHaHCOBOro NONOXEeHUsA KOMNaHun

BBepneHue

W3 npenpiaymieil maBbl Bbl y3HAIM, YTO CYLIECTBYET JiBa BHJAA OyXraJlTEpCKOroO yudera —
(UHAHCOBBIN W yrmpaBieHUYECKUU. B 3TO# mmaBe u miaBax 3—5 MBI pacCMOTPUM TpPU OCHOBHBIC
(hopMbI PHUHAHCOBOI OTYETHOCTH, TIOATOTOBKA KOTOPHIX SIBIISICTCS ITIaBHOM 3a/1a4eil (PUHAHCOBOTO
ydeta. CHavasia Mbl OCTAaHOBUMCS Ha OOIIMX MOMEHTAaX M MOKaXXEM, YTO OHHU JAIOT JJISl OLICHKH
(bMHAHCOBOTO MOJIOKEHHS U PE3YIIbTATOB JIESTEIBHOCTU KOMIIAaHUH, a 3aTeéM 0oJjiee AeTallbHO pa3-
Oepem oy u3 popM GUHAHCOBOM OTUETHOCTH — Oananc. MBI pacckaXkeM, KaK U 10 KaKUM TPHH-
LIMIIaM €r0 COCTABIIAIOT, KAKOE 3HAYEHUE OH UMEET ISl IPUHATHUS PEIICHUMN.

Lenun

H3yumB 3Ty r11aBy, Bbl CMOXkKeTe:

* OXapaKTepU30BaTh 0COOCHHOCTH M Ha3HAYEHHE TPEX OCHOBHBIX (POPM (PMHAHCOBOM OTYET-
HOCTH;

* COCTAaBUTh IPOCTOH GajlaHC U UHTEPIPETUPOBATH COACPKALLYIOCS B HEM HH(OPMALIUIO;

* IEPEYUCIUTH OCHOBHBIE MMPUHIIMIIBI OCTPOEHUS OyXraiaTepckoro 6anaHca;

* Onycarh HEIOCTATKU OanaHca Kak crocoba oTpaXkeHus (PUHAHCOBOTO MOJIOKEHUS KOMIIa-
HUH.

AKTUBBLI, AeHeXHble cpeacrtBa m I'IpMGblnb

Kak Obuto ormedeno B miaBe |, OOJBIIMHCTBO JIIOJCH YYacTBYIOT B OW3HECE C IEJIBIO
OPUYMHOXEHUS COCTOSIHUS, T. €. JUISl YAY4IIeHHUs COOCTBEHHOTO 3KOHOMUYECKOIO IMOJIOKEHUSI.
DTO B paBHOW Mepe OTHOCHUTCS M K TEM, KTO CO3/]a€T KOMITAHUIO 33 CBOM COOCTBEHHBIN CUET (e1H-
HOJIMYHbIE COOCTBEHHUKH ), U K TEM, KTO CO3a€T KOMIIAHUIO COBMECTHO C JIPYTMMH Y4aCTHUKaMU
(mapTHepaMu WM akuoHepamu). M3 3Toro ctpemieHus K IpUyMHOXEHHIO COCTOSIHUSI BBITEKAET
PAI BaXHBIX MTPAKTUYECKUX BOIIPOCOB, B YaCTHOCTH:

* KaK OLIEHUTh pa3Mep aKTUBOB, CO3aHHBIX 3a ONPEEIICHHBIN EPUO BpEMEHU?

* €CTh JIM pa3HUIA MEXK]y CO3/[aHUEeM aKTUBOB U TOJyYEHUEM MPHOBLIH?

* CO3/JaHM€ aKTHBOB — 3TO YBEIMUYEHHUE KOJIMYECTBA JICHEKHBIX CPEACTB B KOHIIE MEpUoAa
10 CPAaBHEHUIO C €70 HayajiaoMm?

* €CTb JIM Pa3HULIA MEXK]ly aKTUBAMH KOMITAHUU U COCTOSIHUEM COOCTBEHHUKOB?

IToneITaemMcst OTBETUTH HA 3TH U APYyruc BOIIPOCHI B I{&HHOfI I1aBC.
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OcHoBHbIe hopMbl PUHAHCOBOMN OTYETHOCTU

OcHoBHble (popMbl (HUHAHCOBOW OTYETHOCTH MPU3BAHBI XapaKTEPU30BaTh (PUHAHCOBOE
MOJIOKEHHUE U Pe3yJbTaThl JESATEIbHOCTH KOMIaHuU. J[Jis 3TOro cuctema OyXraiaTepcKoro ydera
KOMITAaHUU C OIpPENEJICHHON MEePUOJUYHOCTHIO TEHEPUPYET TPU OMPEEICHHBIX OTYeTa, KOTOphIe
JAIOT OTBETHI Ha CIEAYIOIIUE BOMPOCHI:

* KaKoe JBUKEHHUE (T. €. MPUXOJ U PACXO) ACHEKHBIX CPEJICTB UMENI0 MECTO B TOT MJIM MHOM
nepuoa’?

* KaKue aKkTUBbI (T. €. MPHObLIb) KOMIAHMs MpHOOpeNa WU MoTepsaia 3a TOT WM WHOU
nepuon? (IlpuGewne (Mnu yOBITOK) ompenenseTcs Kak yBeIMYeHUe (U YMEHBIICHHE) aKTHBOB
B PE3yJIbTaTe SKOHOMHYECKOH JIeATeTHbHOCTH. )

* KaKOB pa3Mep aKTUBOB, HAKOIJICHHBIX K KOHIY TOTO WJIM MHOTO MEPHUO/Ia, U Kakyto hopmy
UMEIOT 3TU aKTUBBI?

K ocHOBHBIM (hopMaM OTYETHOCTU OTHOCATCS:

* OTYeT O ABMKEHHH /ICHE:KHBIX CPE/ICTB;

* 0TYeT 0 NPUOBLIAX U YOBITKAX;

* DaJiaHc (Tak)Ke Ha3bIBAEMBbI 0TYETOM O (PMHAHCOBOM IOJIOKEHHH).

Bwmecrte onu garor KapTUHY (I)I/IHaHCOBOFO COCTOsIHHA KOMITaHHUU.

HO)K&HYﬁ, J'IyLII_HI/Iﬁ CII0CO0 03HAKOMUTLCS C (I)HHaHCOBOﬁ OTUYCTHOCTBIO — U3YUUTH OTUCTELL
KaKOﬁ—HH6YHB O4YCHb HpOCTOﬁ KOMIIaHUH. Tak MOXXHO Y3HAaThb, KaKyro I/IH(1)OpMaI_II/IIO COOCPIKUT
Kaxxaas (bopMa OTYCTHOCTH. Cnez[yeT OTMCTUTD, YTO, XOTA MBI HAYMHACM C HpOCTOﬁ KOMIIaHHUH,
paccMaTpruBaCMbIC IIPUHIMUIILI IPUMCHUMBI U K Ooinee CJIO’)KHOMY 6I/ISHCCY, IIO3TOMY MBI 6y,[[eM
HUMETb C HUMH J€JIO U B MMOCJIICAYIOIINUX ITIaBax.

Mpumep 2.1

[Ton Hukak He MoOr HailTH cebe paboTy M pelna OTKPHITh CBOE JAENO.
[Ipubmmxkanocs PoxnecTBo, U OH pemwi KynHTb Y MECTHOTO MOCTaBIIHMKA
YIaKoBOUHYIO Oymary Juis TOAAapKOB W IpoAaBaTh €€ C JIOTKa. B marazmnax
ynakoBouHasi Oymara ctomna jaoporo, u [lon yBunen B 3ToM 1t ceds XOpoIryro
JIEJIOBYIO BO3MOXKHOCTD.

Havanpubiii kanurain [lona cocrasisut £40. B moHenenbHUK, NEpBBIA AEHb
TOPTOBJIM OH KyIWJI yIakoBouHYyI0 Oymary Ha £40 u mpopan % Toro, 4To Kymudi,
3a £45.

Kakoe nBukeHHe IeHeKHBIX CPeCTB HMEJI0 MECTO B MOHEAeIbHUK?
Jlnst moHeAeNbHUKA MOXHO COCTaBHTh CJEAYIOIUA OTYET O JBMKCHHH
JICHEKHBIX CPEJICTB.

OT4eT 0 IBHKEHHH T€HEKHBIX CPEICTB 32 MOHeIeTbHUK, £

Jlenexnsie cpencta, BHeceHHbIE [Tomom — 40

JleHexHbIe CpeaCTBa, MOCTYMHBIIKE OT MTPOJAKH YITAKOBOYHON Oymaru — 45

JleHexHbIe CpencTBa, MOTPAYCHHBIC HA MOKYIKY YIMAaKOBOYHOW Oymaru —
(40)

Hcxonsammii ocTaTOK AEHEXKHBIX CpencTB — 45
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Otuer nokasbiBaet, 4yto Ilonm Brnoxkun B neno £40. Ero mpenmpusitue
MOJTyYnsIO OT KJIMEHTOB £45, HO eMmy mpunuioch 3amaaTuth £40 3a MOKyIKy
yHakoBOYHOW Oymaru. B pesynbrare B NOHENEIBHUK K BEYEpy OCTaJIOCh
£45. OOparure BHMMaHHUE Ha TO, YTO MBI MCIOJIB3YeM CTAaHIAPTHBIA MOIXOM
Y IPUBOJIUM BBIYMTAaEMbIE CyMMBI (B TaHHOM citydae £40) B ckoOkax. B mpumepax
(MHAHCOBBIX OTYETOB, MPEICTABICHHBIX B IIaBaX TOW KHHUTH, MBI OyJeM Bce
BpeMsI TPUMEHSTh TAKOW TIOAXO]I.

Kakas npu0bLib 0bL1a MOJIyYeHA B MOHEAeJIbHUK?

UroObl TOKa3aTh MPUOBUIb, TMOJYYECHHYI0 B TIOHEACIBHUK, MOXKHO
COCTaBHUTh omuem 0 npudbLIsxX u yovimkax. ITa NPUOBLTH paBHA PA3HUIIE MEKITY
BBIPYUYKOM OT MPOAAXK U C€0ECTOMMOCTBIO TOBapa (T. €. YIIaKOBOUHOM Oymaru).

Ot4eT 0 NpUOBLIAX U YOBITKAX 32 MOHEAEIbHUK, £
Beoipyuka ot nponax — 45

CebecTouMocTh peanu3zoBaHHON npoaykuuu (¥4 ot £40) — (30)
[IpuosL1H — 15

OO6paruTe BHUMaHUE: YTOOBI ONIPEACITUTH IPUOBLTH, MBI BBIYWIN U3 BEIPYUKH
OT MpPOAAX TOJNBKO CEOECTOMMOCTh pPEaJU30BaHHON YINAaKOBOYHON Oymarw,
a HE BCIO CTOMMOCTh 3aKyIUICHHOW ymakoBouyHOW Oymarn. CTOMMOCTH
HETMPOJaHHBIX 3amacoB (B gaHHoM ciydae Y4 ot £40, T. e. £10) oTHOCHTCA
Ha BBIPYUYKY OT OyIYIIHX MPOIAXK.

Kakue akTuBbl HakonuJ [1oJ1 K KOHILYy mOHeAeIbHUKA?

Uro0Obl OompeneuTh 3TOT TOKa3aTellb Ha KOHEI[ TEepPBOTO JHS, MOXKHO
COCTaBUTb OanaHc (omuem 0 GUHAHCOBOM NONONHCEHUU), OTPAKAIOIIUN PECYPCHI
Tlona Ha xoHeIl 3TOro JHS.

Bananc (oT4et 0 GpuHAHCOBOM I10J10KEHUH) HA KOHell IIOHeAeIbHUKA, £
Jlenexubie cpeacTBa (MCXOASAIINI 0CTaTOK) — 45

3amacel ToBapoB 1t niepenponaxu (Y4 ot £40) — 10

Hroro aktuBbl — 55

Kanuran — 55

O6paTI/ITG BHUMAaHUC Ha TCPMUHBI «AKTHUBBD» W «KaIllUTaJD», KOTOPLBIC
(burypupyroT B IPUBEACHHOM BbllIe OanaHce. AKTUBBI — 3TO pecypchl OuzHeca
(Bemu, MMEIOMIME LEHHOCTh JUIsi OW3Heca), BKIIIOYArONIMe B ceOs JICHEKHBIC
CpezacTBa | 3anachkl. TEpMUH «KalMTa» UCIONB3YEeTCS B OyXTalTepCKOM ydeTe
JIIA 0003HaYeHUs I/IHBeCTI/IHI/Iﬁ WJIN J0JIN OAHOI'O NJIN HECKOJIBKUX COOCTBEHHIKOB
(B Hamem cimyuae — [lona) B 6uznece. O06a TepMuHa OyayT pacCMOTPEHBI Ooliee
JIeTaIbHO TIO3/JHEE B ITOM TIaBe.

MBI BUAMM, YTO KaXKAas U3 MPUBEICHHBIX BhIIIE POpM (PUHAHCOBOW OTYETHOCTH OTPAKAET
CBOH (hparmMeHT o011el KapTHHBI (PUHAHCOBOTO TIOJIOKEHHS M PE3YJIbTaTOB JIESTENFHOCTH KOMITa-
Huu [loma. MBI Hayanu ¢ TOro, 4TO MOKAa3alu ABUKCHUE JCHEKHBIX CPEICTB. JleHEXKHbIE Cpea-
CTBa — IEHHBIN pecypc, HeOOXOAUMBIH 115 3 PEKTUBHOM pabOThI TI000H KoMITaHuu. JleHpru Heoo-
XOJIUMBI, YTOOBI PACCUUTHIBATHCA IO JIOJTaM, CPOK KOTOPBIX HACTYMHJ, M NMPHOOpETaTh ApyTrHe
pecypchl (Hanpumep, 3anachl). JleHbI'u Ha3bIBalOT «KPOBBIO OM3HECAY, M TIOJIH30BaTENH (prHAHCO-
BOI OTYETHOCTH OOBIYHO MPUCTAIBHO CIIEAAT 3a JIBHKCHHUEM JICHEKHBIX CPEJICTB KOMITAHUH.
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O4eBUIHO, OJHAKO, YTO OJJUH OTYET O IBUKEHHUH JICHEKHBIX CPEJCTB HE JAeT MOJIHOI0 Mpe-
CTaBleHHUs O (PMHAHCOBOM TOJIOKEHHH KOMITaHWH. J[aHHBIE TOJIBKO 00 M3MEHEHHWH BO BPEMEHU
OCTaTKOB JICHE)KHBIX CPEIICTB HE TO3BOJISIOT OLEHHUTH TMOIYYEHHYI0O KOMIAHUEH MPUOBLUTE. DTOT
aCTIeKT JESITeIHHOCTH XapaKTepU3yeT OTUET O MPHOBLISX U YObITKaX. 13 Hero, B 4acTHOCTH, BUITHO,
YTO B T€UEHME MOHEIEIbHUKA Oblia NodyyeHa npuoblib £15, a 0cTaTOK AEHEXKHBIX CPEICTB yBe-
aryguIIcs Uik Ha £5. OCTaToK JEHEeXKHBIX CPEICTB HE BBIPOC HA CYMMY MOJYYE€HHOW MPHOBLIH,
MIOCKOJIbKY YacTh MOy4YeHHBIX akTUBOB (£10) HaxomuTcs B hopme 3amacos.

UYroObI MOTYYHUTH MPENCTABICHHE O COBOKYITHBIX aKTHBAaX KOMIIAHWHU, COCTABISIOT OallaHC
Ha KoHeI| JHs1. J[eHe)XHbIe CpeIcTBa — JIMIIb O/lHA U3 ()OPM, B KOTOPOU MOTYT HAXOAUTHCS AKTHUBBI.
B Hamewm ciydae moMuMO A€HEr Yy KOMIIAaHUU €CTh elle U 3anackl. [loatomy, cocraBuss GanaHc,
MBI TOJDKHBI OTPA3UTh 00€ POPMBI aKTHBOB. Y KPYITHOM KOMITAHUHU aKTUBBI MOTYT UMETh H IPYTHE
(opMBI, TaKne KaK 3eMJIsl U TOCTPOMKH, 000pYJOBaHUE, TPAHCIIOPTHBIE cpencTBa. Ho BepHeMcs
K HalleMmy IpuMepy.

Mpumep 2.1 (npoaonxkeHue)

Bo Bropuuk [Ton kynun ynakoBouHyto Oymary emie Ha £20 1 cymen npojarb
ee U paHee mpHOOpeTeHHbIe 3amackl 3a £48. OTYETHOCTH IJiI BTOPHHUKA OyAeT
BBIIISAETH CIIEAYIOIINM 00pa3oM.

OT14eT 0 IBMKEHNHU JE€HEKHBIX CPEICTB 32 BTOPHUK, £

Bxopnsuit octarok (0CTaTOK Ha KOHEL OHeAeNbHUKA) — 45

JleHexxHbIe CpecTBa, MOCTYMUBIIINE OT MPOJIaXKH YIIAKOBOYHOH Oymaru — 48

JleHexKkHbBIE CpeCcTBa, MOTPAYCHHBIE HA MOKYIKY YIMaKOBOYHOW OyMaru —
(20)

Hcxopsmuii ocTaTok — 73

Otuer 0 NpUOBLLIAX M YOBITKAX 32 BTOPHUK, £

Beipyuka ot npongax — 48

CebecTouMocTs peanu3zoBaHHOU poaykuuu (£20 + £10) — (30)
[Tpubsns — 18

Bananc Ha KOHell BTOPHHKA, £

JlenexHsble cpeacTBa (MCXOSAIINN OCTaToK) — 73
3aracel TOBapOB AJIsl IEPENPOAAKU —

Hroro aktuBsl — 73

Kanuran — 73

Kak BuauMm, K KOHIy BTOpHHMKA pecypchl Ou3Heca yBenuumiuch 10 £73. [lo cpaBHeHHIO
C MpEeIbLAYIIUM JTHEM OHHU BbIpociu Ha £18 (£73 — £55), 1. e. Ha cymMy NpHOBLIN, TOITY4YEHHON
BO BTOPHMK U IIOKAa3aHHOW B OTYETE O MPUOBUIAX U YOBITKAX.

3apgaHue 2.1

B cpeny Iloa kynuiu eme oymary Ha £46, HO nomies1 10K/1b, U MPOAAKHA
ynauau. [Ipogas mosioBuHy cBomux 3amacoB 3a £32, [loa pemua npekparurThb
TOPIoOBJIIO 10 cjeayounero AHs. [lonbiTaliTech caMOCTOSITEIbHO COCTABUTH
TpH (puHAHCOBBIX O0TYeTa s komnanum [losa 3a cpeny.
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(46)

OtueT 0 IBMKEHUM [I€HE:KHBIX CPEJICTB 3a cpexy, £

Bxonsuit octarok (ocTaToK Ha KOHEIl BTOpHUKA) — 73

JleHexxHble cpeAcTBa, OCTYNUBLINE OT IPOJIaXH YIIaKOBOYHOM Oymaru — 32
JleHexxHble cpeacTBa, NOTPaYCHHbIE HA MOKYIKY YIaKOBOYHOW Oymaru —

Ucxonmsammii ocratok — 59

Otuer 0 NpuOBLLIAX M YOBITKAX 3a cpeqny, £

Beoipyuka ot npogax — 32

CebecTouMOCTb peann30BaHHON MPOAYKIHH (72 oT £46) — (23)
[Tpubs1s — 9

Bananc Ha xonen cpeasl, £

JlenexxHble cpencTBa (MCXOASIIUN 0CTaToOK) — 59
3amacsl TOBapoB I niepenponaxu (¥ or £46) — 23
Hroro aktussl — 82

Kammran — 82

OOparuTe BHUMaHHE, YTO AKTUBBI KOMITAHWHU BHIpOCIM Ha £9 (T. €. HA CyMMY IOJIyuYeH-
HOMW B cpefy NpUOBUIN), XOTS OCTaTOK JEHEXKHBIX CPEACTB YMEHBIIWICA. DTO OOBSICHSACTCS TEM,
YTO TENephb aKTHBBI HIMEIOT MPEUMYIIIECTBEHHO (hOpPMY 3aI1acoB, a HE JJCHEKHBIX CPEICTB.

Kak Bunum, oTueT 0 mpuOBLISAX U yOBITKAX U OTYET O ABMKEHUU JCHEKHBIX CPENICTB MOKa-
3BIBAIOT U3MEHEHHE (COOTBETCTBEHHO, AKTUBOB M OCTATKOB JIEHEKHBIX CPE/ICTB), IPOU3OILEAIIee
3a mom unu uHoU nepuoo (JIeHb, MECSIl WU ron). A OamaHCc oTpakaeT (MHAHCOBOE MOJIOKEHUE
KOMIIAHUU HA MOM UIU UHOU MOMEHM BPEeMEHU.

D10 paznuumne WLToCcTpupyeT puc. 2.1. KoMIuiekT ¢opM OTYETHOCTH — OTYET O MPHOBLIIX
U yOBITKaX, OTYET O JBM)KEHUH JICHEKHBIX CPEACTB M OalaHC — HEPEIKO Ha3bIBAIOT HTOTOBOii
OTYETHOCTHIO.

50



3. MaknewHu, . dtpunn. «PMHAHCOBLIA MEHEOXKMEHT 1 YNPaBeHYECKUI YYET AN pykoBoauTenem n 6us-
HECMEHOB»

Puc. 2.1. Ceaszb mexay banaHcom, oTyeToM 0 NpubeINAxX K1 ybbITKax

W OTHETOM O OBWXKEHWHW OeHEXHEIX CPedCcTE
OT1yeT 0 npubeInAx
W ybeITKax

OTyeT 0 gBUXEHWK OTyeT 0 gBMXEHMM
OeHeXHbIX CpeacTe AEeHEeXHbIX CpeacTe

OTuyeTbi 0 I'IPHGIJIJ"IHX 4 }"ﬁblTKa}( MO OBWXEHWH AEHEXHBIX CDEACTE NOKa3bIEAKT NOTOKKA KanKTana
WM OeHeXHeIX CpeacTe [cooTBETCTBEHHO] BO BEpeMeHu. Bananc OTpaxaeT ¢I-'1HEHCOBDE nonoxeHue
KOMN3aHWKW Ha OHpEﬂEﬂEHHbII‘:‘I MOMEHT BRPEMEHHW.

OTuet o npubeinax
W yBbITKax

JUisl BHEIIHUX T0JIb30BaTeNIel (a 3TO MPaKTHYECKU BCE 33 UCKIIOUYCHHEM PYKOBOIUTEICH
KOMIIaHMH) 3Ta OTYETHOCTh OOBIYHO HOCHUT PETPOCHEKTHBHBIN XapakTep, MOCKOIbKY OHa OCHO-
BaHa Ha JIAHHBIX O MPOIUIBIX COOBITHAX M onepanusax. Takas OTYETHOCTh MOJIE3HA JJIS MOyYe-
HUS MIPECTABICHHS O IPOLUIBIX pPe3yIbTaTax AesTeIbHOCTH U BBISBICHUS TEHACHIIUI, MMEIOIIUX
oTpeesistolIee 3HaYeHUE TSt OyyIIHX pe3yabTaToB. BMecTe ¢ TeM OTUETHOCTh MOYKHO COCTaBHUTh
Y Ha OCHOBE MPOTHO3HBIX JAHHBIX, C TEM YTOOBI OLIEHUTh BO3MOXKHYIO OyAyI1yI0 IPUOBLIb, ICHEXK-
HBIE TTOTOKH U T. 1. Kak nmpaBuiio, Takyl0 OTYETHOCTb TOTOBST TOJIBKO C II€TbIO MIPUHATHUS pelle-
HUI BHYTpU KOMIaHUH, KaK OyZeT moka3aHo B IaBe 9. OObIYHO PYyKOBOIUTENN HEOXOTHO MPEIo-
CTaBISIOT NOAOOHYIO OTYETHOCTh BHELTHUM I10JIb30BAaTENISIM, TOCKOJIBKY OHAa MOXKET PAacKpbhIBaTh
MH(POPMALIUIO, IEHHYIO U1 KOHKYPEHTOB.

Teneps, koraa BbI MOTYYHIH 00lIIee MpeicTaBiIeHue 0 (PUHAHCOBON OTYETHOCTH, MBI MOYKEM
noZipoOHee pacCMOTPETh KX ayto U3 ee popM. B maBe 3 MbI pacckaxkeMm 00 oT4eTe O MPHOBLIAX
1 yOBITKax, a B I1aBe 5 — 00 oT4eTe O ABMKCHUM JIEHEKHBIX cpecTB (B rmase 4 paccMarpuBaroTcs
6anaHc ¥ OTYET O MPUOBLIAX U YOBITKAX JJIs1 KOMIIAHUH C OTPAHUYECHHOM OTBETCTBEHHOCTHIO. )

BanaHc

Hens cocraBnenus 6ananca — nokazars ((MHAHCOBOE MOJIOKEHNE KOMIIAHUH HA TOT UM MHOU
MOMEHT BPEMEHHU (MMEHHO MT03TOMY OajlaHC MHOT/IAa Ha3bIBAIOT 0M4enom 0 PUHAHCOBOM NON0JiCe-
nuu). Panee Mbl Bujenu, 4to 0ajaHC pacKpbiBaeT (POPMBI, KOTOPbIE UMEIOT aKTUBbI KOMIIAHHH,
Y MOKa3bIBAET, CKOJIbKO UMEHHO CPEACTB MPUXOIUTCS Ha Kaxayto u3 atux Gopm. OgHako O6ananc
MOKa3bIBaeT HE TOJIHKO AKTHUBBI KOMIIAHUH, HO U €€ maccuBbl. U mpexe ueM Mbl CMOXKEM IpH-
CTYIUTh K aHAJIN3Y OajlaHCca, HaM HY>KHO BBISICHUTB, YTO O3HAYAIOT 3TU MOHSTHS.
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AKTUBbBI

AKTHBBI KOMITAHUH — 3TO, TJIABHBIM 00pa3oM, ee pecypcbl. KimaccudummpoBars TOT Wi HHON
pecypc Kak aKTHB B IIEISIX OyXTaaTepCKOTO yueTa MOYKHO B TOM CITydae, €CJIM OH 00JIalaeT CIemy-
IOIUMH XapaKTePUCTHUKAMHU:

* CNOCOOHOCMBIO NPUHOCUMDb 8 OYOyuem Kakyro-1ubo evleody. VIHaue TOBOpS, OH JIOJIKCH
HMMETh OIpeAeTeHHYIO OyIyIlyl0 CTOUMOCTh. JTa CTOMMOCTh MOXKET BO3HUKATh B PE3YJIbTATE €TI0
WCTIONIB30BAHUs, C/Ia4uM B apeHy WK pofaxu. [loaTomy ycrapeBiine CTaHKU CUUTAIOTCS aKTH-
BaMHU, €CJIM UX MOXKHO MPOJaTh Ha METAJIONOM, U HE CUMTAIOTCS TaKOBBIMH, €CJIM MPOAATh MX
Ha METaJIJIOJIOM HEJlb3s;

* 9KCKII03UBHOE NPABO HA MY 6bl200y O0NHCHO npuHaonexcamsv komnanuu. Ecnu y Hee
TaKOTO ITpaBa HET, TO PECYPChl HE MOTYT CUMUTAThCS aKTHUBaMU. JIJIs1 KOMIIaHWHU, KOTOPasi yCTpanuBaeT
MPOTYJKH Ha Karepax, CUCTeMa KaHAJOB MOXET ObITh OUEHb LIEHHBIM PECYpPCOM, HO TOCKOJIBKY
TOJIB30BATHCSl STUMHU KaHAJaMU MOXKET HE TOJIBKO OHA, TO OHU HE MOTYT CUMUTAThCSl €€ aKTUBAMHU
(ogHaKo mpuHaAIeKaIMe KOMIIAHUY KaTrepa, 0€3yCclIOBHO, — €€ aKTUBBI);

* B03MOJCHOCMb NONYYAMb MY 8bl200Y OO0JINHCHA OblMb Pe3yIbmamom onpeoesieHHol npo-
winou coenku unu coovimus. IT0 03HAYAET, UTO BBITO/Ia BOSHHUKAET Onarogaps yke COBEpLICHHON
ceNKe (MM MHOMY TIPOU30IIEANIeMY COOBITHIO), @ HE POCTO JIOJKHA MOSBUTHCS B OyaymieM. Tak,
€CJTM KOMITaHUS 3aKJTFOUMIIa JOTOBOP Ha MOKYMKY CTAaHKOB, KOTOPBIE OHA MOJTYYHUT TOJIBKO B Oy/Ty-
IeM, TO 9TO HE 0O3HAYAET, YTO CTAHKHU CTAJM €€ aKTUBAMU;

* aKmugvl OOJIIHCHBbI OONYCKAMb OYEHKY 8 OeHe’CHOM @vlpadxcenuu. ECIM 4TO-TO HENb3s
JIOCTaTOYHO JIOCTOBEPHO OLIEHUTH B JICHEKHOM BBIPAKEHUU, TO 3TO HEJIb3Sl CUUTATh aKTHBAMU
u BKIrouaTh B Oananc. Tak, Ha3BaHue xypHana (Hanpumep, Hellow! wnu Vogue), npumymanHOe
W3JaTeneM, MOKET ObITh OU€Hb IIEHHBIM JIJISl U3/1aTeNIbCKOTro OM3Heca, HO, KaK MPaBUIIO, TPYIHO
Mo AaeTcsi KOIMYeCTBEHHOM olleHKe. Crie10BaTeIbHO, €ro HEeNb3sS CUYUTATh AKTHBOM.

OOpatute BHUMaHueE Ha TO, YTO JIOJKHBI BBITIOIHATHCS BCE YEThIpe yciioBus. Ecimu XoTs Obl
OJTHO M3 HUX HE BBIMIOJHAETCS, peCcypc HeNb3s KiIacCUPUIMPOBATh KaK aKTHUB B LIeJIsAX OyXranrep-
CKOTO y4eTa M BKJII0oYaTh B OanaHc.

Kak Buaum, nepedrcieHHbIE BbIIIE YCIOBUS JKECTKO OMPaHUYMBAIOT XapaKTep pecypcos,
KOTOpble MOTYT paccMaTpuBaThcsi B OasiaHce Kak akTuB. COBEpIIEHHO OYEBHIHO, YTO HE BCE
pecypcehl, UCIONb3yeMble KOMIIAHUEH, SBISIOTCS €€ aKTUBaMH B IENIAX OyXTaJTepCKOro yyerta.
Pecypchl Bpone cucteMbl KaHAjJOB M Ha3BaHUS JKypHaja — 3TO, KOHEYHO, aKTHUBBI B LIUPOKOM
CMBICJIE CJIOBA, HO HE C TOUKH 3peHus Oyxraiarepckoro yuera. Eciu komnanus npuoOpeTaeT akTuB,
TO OH CUMTAETCS TAaKOBBIMU TOJIBKO O TE€X IMOpP, MOKAa MPUHOCUT BHITOy WM MOKa KOMITaHUS
HE peanu3yeT ero TeM WM UHBIM 00pa3oM.

3agaHue 2.2

Ykaxure, 4TO U3 HHKellepeYHCJIEHHOI0 MOYKHO MOKa3aTh B OaJiaHce
KOMIIAHMH B KayecTBe aKTUBOB. O0bsiICHUTE CBOM BBIOOP.

1. Ogun ximent gomkeH kommnanuu £1000, HO He B COCTOSHUM ITOracUTh
CBOM JIOJIL.

2. Kommanusa kynwia y wu3zoOperaTenss NAaTe€HT, TENEepbh OHA CMOXKET
BBIITYCTHTh HOBBIH BUJ| MPOAYKIIUH, U €€ TPUOBLIH YBEITUIUTCSI.

3. Komnanus HaHsi1a HOBOTO IUPEKTOPA IO MapKETUHTY, KOTOPbIii, IO BCEM
pacueram, CMOXKET YBEJIMUUTD €€ IpUObLIb B clieAyrouue Tpu rojga Ha 30 %.
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4. KoMmrianusi Kynujia CTaHOK, Onarogapsi KOTOPOMY CMOXET €)KETOHO
sxoHoMUTH £10 000. KoMnaHusi y’e HUCIIONB3YyeT 3TOT CTAaHOK, XOTS OH KYIUJIEH
B KPEIMT U 10 CUX IOp HE OIUIAYEH.

Ha 5Ti BOnpocs! BB JOJDKHBI OTBETHTD CIICAYIOMIAM 00pa3oM.

1. OOBIYHO, ecnu KOMIIAHMHM PACCUYUTHIBAIOT HA TO, YTO KIHEHT
C HHMH KOTJa-HUOyJb pacIIaTUTCS, OHHM TIIOKa3blBalOT CyMMY J0JTra
KaK aKTHUB B pasfene «JIeOUTOpcKasi 3aJ0JKEHHOCThY». OHAaKo B 3TOM ciydae
neouTop HeruiarexecrnocobeH. [loaToMy KoMIaHusi HE TOJXYYUT BBITOJBI,
u npuunTatomasics et £1000 He sBisieTcs akTUBOM. J[0JIru, KOTOpbIE HEBO3MOYKHO
B3BICKaTh, HA3BIBAIOT «OE3HACKHBIMIY.

2. IlpnoOpeTeHHbI MaTeHT YAOBJIETBOPSET BCEM IEPEUHCICHHBIM BBIIIC
KPUTEPUSM, TIO3TOMY MOXET CYMTATHCS OJHUM W3 BHJIOB aKTHBOB.

3. [Ipurnamenre HOBOTO JUPEKTOPA 10 MAPKETHHTY HEJIb35l pacCMaTpUBaTh
KaK TPUOOPETEHHE AaKTUBOB, MOCKOJBKY KOMITAHUSI HE HMMEET 3KCKIIO3MBHBIX
IpaB Ha ATOTO JUPEKTOpa (XOTS M MMEET TaKHe IpaBa Ha MPEIOCTaBIIsIEMbIC
uM yciyru). K ToMy e 10CTaTodHO TOYHO OMPEAEITUTh CTOMMOCTD AMPEKTOpa
B JICHE)KHOM BBIPQ)KEHUH HEBO3MOXKHO.

4. CraHok W Jpyroe o0OpymOBaHHE, AK€ HE OIUIAYCHHOE, CUYHUTAIOTCS
akTHBaMHu. Kak TOJIBKO KOMITaHUS COTIaCHIIach KYIUTh CTAHOK M TOJIyYnIIa €ro,
OH y)X€ TPUHAIUICKUT €l MO IMpaBy HE3aBHCHMO OT TOTO, PACIUIaTHIIACh OHA
3a HeTo WJIM HeT (KaK Mbl YBUMIM HIDKE, €€ 3a/I0JKEHHOCTD TIepel IIOCTaBIINKOM
OyZeT MoKa3aHa KakK [acCuB).

B xauecTBe akTUBOB B OasiaHCEe KOMITAHMH Yallle BCETO (PUIYyPUPYIOT CIESIYIOUIHE CTaThU:
* 3JIaHUS] U COOPY)KEHHSI;

* MaIIMHBI ¥ 000PYJOBaHUE;

* MpUOOPHI U MPUCTIOCOOIICHUS;

* IATCHTHI U TOPTOBBIC MAPKU;

* eOUTOpCKast 3a/I0JDKEHHOCTB;

* CCY/bI, IPEIOCTABICHHBIC KOMIIAHUCH.

3apgaHue 2.3

Ha3oBute eme kakue-HUOyAb CTATbH, KOTOPbIe MOIYT (pUrypupoBarh
B 0aJ1aHCe KOMIIAHUM B KaYeCTBE aKTHBOB.

MoxHO Ha3BaTh LENbIA psia cTared. J[o 3TOro MOMEHTa Mbl UMEIIH JENI0
TOJBKO C JBYMs, KOTOpble (QurypupoBanu B mnpennpustuu [loma mo mpomaxe
yHaKoBOYHOM Oymaru (B mpumepe 2.1), a IMEHHO 3aIachl U IEHEKHBIE CPEICTBA
B OaHKe.

OOparute BHMUMaHHME, YTO AaKTUBaMHU MOTYT OBITh HE TOJBKO (PU3IUUYECKUE DPECYPCHI,
HO U HeMaTepuajbHbIe ITpaBa Ha ONpe/esieHHble O1ara. AKTUBBI, KOTOpbIE 00JIaaloT MaTepralib-
HOW cyOCTaHIMel, Ha3bIBAIOT MATEPHAJIBLHBIMU. AKTUBBI, KOTOphIE HE 00Ja/1al0T MaTephalib-
HOM cyOCTaHIIMel, HO MOTYT MIPUHECTH BHITO/Ty, HAIPUMED MATEHTHI, HA3bIBAIOTCS HEMAaTepPUAaJIb-
HBIMH.
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MaccuBbl

[TaccuBbl — 3T0 00s13aTENBCTBA KOMIIAHUY MTPEIOCTABUTH APYTOil CTOPOHE JACHEKHBIEC CPE/I-
cTBa wiH Apyrue 6nara. [laccuB Bo3HUKaeT B TOM ciyyae, €CJIM Apyrasi CTOpOHA MPeJOCTaBIseT
KOMITAaHUU CPEACTBA JUIS UCIIONB30BaHus. Pa3nuuaior ABa BU1a TACCHBOB:

* KANUTAJ — NpaBa COOCTBEHHUKA WJIM COOCTBEHHUKOB Ha aKTUBBI KOMIAaHUH. MOXeET BO3-
HUKHYTH BOIMPOC, KaK y COOCTBEHHHKA KOMIIAHUU MOTYT OBITh IpaBa Ha €€ aKTHUBbI, OCOOCHHO
€CJH peyb UIeT 0 Ou3Hece, MPUHAJUIekKAIIEM OJHOMY JIHILY, KOTOpOeE, M0 CyTH, U €CTh caM Ou3-
Hec. OHAKO B LENAX OyXraaTepcKoro yueta HeoOX0uMo YeTKO pa3indaTh KOMIIAHUIO, KAKUM Obl
HU OBLIT ee pa3Mep, C OJJHOU CTOPOHBI, U €e COOCTBEHHUKA UM COOCTBEHHUKOB — ¢ Apyroil. Cuu-
TaeTCsl, UTO KOMIIaHHUS CYLIECTBYET OTAEIHHO OT €e COOCTBEHHHMKA, U 3TO B PaBHOW Mepe OTHO-
CUTCS ¥ K KOMIIAHUSIM, TIPUHAJICKAIIUM OTHOMY JIMILY, HAIPUMep K KOMITAHUU MPOAABIIA YIAKO-
BouHOM Oymaru [lona u3 mpumepa 2.1, u k Takum kpynHbIM (upmam, kak Marks and Spencer.
KomMmanuio cuuTaroT caMOCTOSTENIbHBIM IOPUANYECKUM JTUIIOM, U KOT/Ia OHA TOTOBUT (DUHAHCOBYIO
OTYETHOCTh, TO 3TO OTUETHOCTh KOMIaHHH, 8 He COOCTBEHHUKA UM COOCTBEHHUKOB. JTO O3HAYAET,
4yTO OanaHC JOJDKEH OTpakaTh (PMHAHCOBOE MOJIOKEHHE KOMIAHUHM KaK CaMOCTOSTENILHOTO I0pH-
nuaeckoro nuna. M ¢ 31oil Touku 3peHus Bce BHECEHHbIE COOCTBEHHUKOM CPEJICTBA HY)KHO CUMTATh
MOCTYNUBIIMMH CO CTOPOHBI, a B 0ajaHce KOMITAHUU OHU JJOJDKHBI (PUTYPUPOBATH KaK MACCUBHI.

Nrak, xoMnanus © COOCTBEHHHKH Pa3AelsAloTCA B LIENAX OyXralaTepcKoro ydera He3aBU-
CUMO OT XapakTepa u pa3mepa Ousneca. Micnonb3oBaHue paszziena, pacKphIBaOLIEro HHHOPMAIUIO
0 KamuTase, TaKkXke B I[eJIOM He 3aBUCHUT OT xapakrepa Om3Heca. Kak Oyner mokasaHo B riase 4,
B KOMIIAaHUSX C OTPAaHUYEHHOW OTBETCTBEHHOCTBHIO KaIlUTaJ JIOJKEH aHAJIH3UPOBATHCS C LIEBIO
BBISICHEHHSI TIPOMCXOXKACHUS Kaxka0i ero yactu. Hampumep, KOMIAHUU JOJHKHBI Pa3feNiTh Ty
4acTh KaluTaja, KoTopas COCTOUT U3 HepaclpeAeNeHHOU MPUObLIH, U Ty YacTh, KOTOpPask CKIaIbl-
BAETCS U3 JCHEKHBIX B3HOCOB COOCTBEHHUKOB, OOBIYHO MIIATHI 32 MPHUOOPETEHHBIE aKIIMU KOMIIa-
HUU;

* 00s13aTe/ILCTBA TIPEACTABISAIOT COOOW MpaBa HAa AKTUBBI KOMIAHUHM (DU3MUECKHUX ITUI
U OpraHu3anuii, TOMUMO COOCTBEHHUKOB, KOTOPbIE BOSHUKIIUA B Pe3yIbTaTe MPOIUIbIX ONepaini
U COOBITHI, HApUMEP €CIIM KOMIIAaHUS B3s1a KPEIUT Uiu el ObUTK mocTaBIeHb! ToBaphl. [Ipu pac-
yeTax 1o 00s3aTenbcTBaM O0BIYHO MPOUCXOIUT OTTOK aKTUBOB (Yallle BCETO JCHEKHBIX CPEICTB).

Ecnu y KoMITaHUU MOSIBISIFOTCS TACCUBBI, TO OHU OCTAIOTCSI TAKOBBIMH, ITOKa HE OyTyT rmora-
IIEHBI 0053aTEIbCTBA.

Tenepsp, Korga Mbl 3Ha€M, UTO TAKOE aKMUGbl U NACCUBbL, MOKHO BBIACHUTD, KaKas MEXTY
HUMH CYILECTBYET CBSI3b. A CBS3b Ta NpsMasi U OU€Hb IPOCTast: YTOOBI IPUOOPECTH AKTUBBI, KOM-
NaHWA JOJDKHA HaWTH HEOOXOAMMBIE Ul 3TOrO CPelICTBA, KOTOPbIE OHA MOXKET MOJIYyYUTh JINOO
y COOCTBEHHHUKOB, 100 y BHEIIHUX CTOPOH, JTMOO0 y TeX U Ipyrux. PaccMoTpuMm 3Ty CBS3b Ha MpH-
Mepe OIHOM koMnaHuu (mpumep 2.2).

Mpumep 2.2

Havanpnpiii karurain Jerry & Co. — £20 000, koTopbie OBLIH TIOJIOKEHBI Ha €€
cuer B Oanke 1 mapra. [Ipenmonoxum, 4To OfHY 4YacTh 3THX cpeAcTB (£6000)
MPEIOCTaBUII €€ COOCTBEHHHUK, a aApyryto (£14 000) — kpenurop. B pesynbrare
y KOMIAHUHM BO3HUKJA 3aJ0DKEHHOCTh M Tepel] COOCTBEHHHKOM (KamuTan),
U riepea KkpenutopoM (obs3arenseTBo). Eciu coctaButh 6ananc Jerry & Co. mociie
3THUX OInepanuii, To oH Oy/leT BhINIAAETh CISAYIOUUM 00pa3oM.
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Jerry & Co. bajanc no cocrosinuio Ha 1 mapra, £
Axmusgbl

Jlenexxnble cpenctsa B 6anke — 20 000

Hroro aktussl — 20 000

Ilaccusvl

Kammran — 6 000

Ob6s3arenbcTBa (3auMcTBoBaHus) — 14 000

Wroro kanuran u obs3arenscta — 20 000

W3 sToro 6amanca Mul BUUM, YTO COBOKYITHBIC aKTHBbI PaBHLI COBOKYITHBIM
ImacCuBaM, IIO3TOMY MBI MOKEM HaIlMCAaTh CJICAYIOIICEC YPABHCHUC!

AkTuBbl = Kanutan + O6a3atenbcTBa

DTO ypaBHEHHE, KOTOPOE 4YacTO Ha3bIBAIOT )pasHeHuem Oanlawnca,
CrpaBeNIuBO g Jro0oro Oanmanca. Kakwe Obl M3MEHEHUS HU TPOUCXOIUIH
C aKTUBaMH UJIK ITaCCMBaMU KOMITaHHUHU, OJHOBPEMECHHO 00s3aTeNLHO MMPOUCXOOAT
1 KOMIICHCUPYIOIIHUEC M3MCHCHHA, KOTOPEIC BOCCTAHABIIMBAIOT PABHOBECUC JIBYX
yacTelt 6ananca. Paccmorpum crenytromue onepanuu Jerry & Co.

2 mapta 3a £5000 KyIuIeH U orjIadyeH 4eKoM aBTO(yproH.

3 MapTa KYIUICHBI B KPC€OAWUT HAa OAWH MCCAL TOBAPHI I MEPCHOPOaAKU
Ha £3000. (D10 03HauaeT, 4TO TOBaphl IMOKYyMalOTCs 3 MapTa, HO pacyeT
C MOCTaBIIMKOM 32 HUX OyJeT MPOU3BEACH TOJILKO 3 arperis.)

4 mapra ymiageHo kpeauropam £2000.

6 MapTa cCOOCTBEHHUK KOMITAaHUU BHEC Ha ee OaHKoBckHil cuet emie £4000.

Ecau mb1 coctaBum Oanancel Jerry & Co. Ha KOHEII KaKIOTO U3 ITHX JHEH,
TO CMOXKEM ITPOCIICANTD BJIUSAHHUC Ka)K)IOI\/'I Oorncpanvn Ha €€ aKTHBbBI U ITACCHUBBLI.
Bananc o cocrosiHUIO Ha 2 MapTa Oy/IeT BBIIVISLIETH CICTYIONIM 00pa3oM.

Jerry & Co. bajanc no cocrosiHuio Ha 2 mapra, £
Axmuewi

Jenexusie cpeactna B 6anke (20 000 — 5000) — 15 000
Astodypron — 5 000

Hroro aktueel — 20 000

Tlaccusbi

Kanwuran — 6 000

O6s3aTenncTBa (3auMcTBoBanus ) — 14 000

Wroro kanutan u obs3arenscta — 20 000

Kak Bugum, mokyrnka aBTOoQyproHa mpHBesa K yMEHBIICHHIO OCTaTKa
JEHEXKHBIX cpeAcTB B Oanke Ha £5000 w mosBiaeHWI0O B OajaHCce HOBOTO
aktuBa. OOmas cymMma akTHBOB OCTaJaCch HEM3MEHHOW, W3MEHHIIACHh TOJIBKO
UX CTpyKTypa. [lacCuBBI KOMITAaHMHM OCTAIUCHh TEMH K€, MOCKOJIBKY M3MEHECHUN
B ((MHAHCHPOBAHWHY KOMITAHUU HE MPOU301LI0. bananc mo coctossHuio Ha 3 mapta
OyZIeT BBITVISIIETH CISAYIOIIMM 00pa3oMm.

Jerry & Co. bBasnanc no cocrosinuio Ha 3 mapra, £
Axmuewt
Jlenexusie cpeactra B 6anke (20 000 — 5000) — 15 000
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Astodypron — 5 000

3amnacel — 3 000

Hroro aktussl — 23 000

Ilaccusvl

Kamran — 6 000

Ob6s3arenscTBa (3auMcTBoBaHus) — 14 000
Ob6s3arenbcTBa (KpeAUTOpPCKas 3a10/KeHHOCTh) — 3 000
Wroro kanuran u obs3arenscra — 23 000

[Tokynka ToBapOB NpuBeNa K TOMY, YTO B OajaHce MOSBUJICS HOBBIN aKTUB
(3amacer). Kpome TOro0, MOCKOJIBKY TOBaphl €iie He ObUIH OIUTaYeHBI, TACCHUBHI
koMrnanuu yBenuuminch Ha £3000, KOTOpble KOMIAHUS JOJDKHA MOCTaBIIUKY
(B GamaHce 9Ta cTaThst 0003HAYAETCS KaK KPETUTOPCKas 3310JKEHHOCTB).

3agaHue 2.4

HonbiTaiiTecs coctaButh 0ananc Jerry & Co. Ha 4 mapra.
[Tocne ymnarel yactu jgonra OanxaHc MO COCTOSHHUIO Ha 4 Mapra Oyaer
BBITVISIIETH CIICAYIOIIUM 00pa3oM.

Jerry & Co. baianc no cocrossnuio Ha 4 mapra, £

Axmuebi

Henexnele cpenctsa B 6anke (15 000 —2000) — 13 000

ABtodypron — 5 000

3amacsl — 3 000

Hroro axtussl — 21 000

Ilaccuswl

Kanwuran — 6 000

Oo6s3arenscTBa (3aumctBoBaHus, 14 000 — 2000) — 12 000

Obs3aTenbCcTBa (KpeauTopcKas 3a10/keHHocTh) — 3 000

Wroro kanuran u obszarenberea — 21 000

VYmuiara kpeauropy £2000 mprBena K CHUKEHHIO OCTaTKOB Ha cueTe B OaHKe
Ha £2000 ¥ yMEHBIIEHUIO TACCUBOB HA TY K€ CYMMY.

3agaHue 2.5

IHonbITajiTech coctaBuTh 0asanc Jerry & Co. Ha 6 mapra.

Jerry & Co. bajaHc 1o cocTosiHuio Ha 6 mapra, £
Axmuebi

Jlenexusie cpeactra B 6anke (13 000 + 4000) — 17 000
Asrodypron — 5 000

3amacsl — 3 000

Hroro aktussl — 25 000

Ilaccueul|

Kamurain (6000 + 4000) — 10 000

Oo6s3arenncTBa (3aumctBoBanwms, 14 000 —2000) — 12 000
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Ob6s3arenbcTBa (KpeAUTOpPCKas 3a10/KeHHOCTh) — 3 000
Wroro kanuran u obs3arenscta — 25 000

Korna coOCTBEeHHHK cjelajl HOBBIM B3HOC HA CYST KOMIIAHHMU B OaHKe,
3TO mpuBeNo K pocty kanurtana Ha £4000 ¥ pocTy IE€HEXKHBIX CPEACTB B OaHKe
Ha Ty € CyMMY.

OTOT MpUMep MOKa3bIBAET, UYTO ypaBHEHHE OajaHca (aKTUBBI = KaluTal + 00s3aTebCTBA)
Bcera BeINoHAETCs. OOBSCHIETCS 3TO TaK: YTOObI MPUOOPECTH aKTHUBBI, KOMITAHUS TOJDKHA MTPH-
BJIEYb CPEACTBAa B CyMME, SKBHUBAJICHTHOW CTOMMOCTH 3THX aKTUBOB. JTH CPEICTBAa €l MOTyT
MPETIOCTaBUTh JIMOO COOCTBEHHHUKH (KarmuTam), TMO00 BHEITHHE CTOPOHBI (00s3aTeNbCTBa), INOO
Te u apyrue. [losTomy o0masi CTOMMOCTh IPHOOPETEHHBIX AaKTUBOB BCET/IA OJDKHA OBITH paBHA
CyMMe KaruTalia 1 0053aTeNbCTB.

Ha mpakTuke KOMIIaHUM HE COCTABISAIOT OalaHCHI HA KOHELl KaKIOro JHs, KakK 3TO cle-
JaHO B TPUBEAECHHOM BbIlIe MpuMepe. [TocKonbKy 3a JeHb 3aKJII0YAaeTCsl CIMIIKOM Majio cle-
JIOK, 3TO OBIJIO OBl HepalMoOHAIBEHO. B mpuMepe Mbl XOTeN! MoKa3aTh BIUSHUE KaXKI0H onepariu
Ha Oananc. Kak nmpaBuio, 6agaHc KOMIIAHUHM COCTABIIAETCS HA KOHEI] TOr0 MJIM HHOTO OTYETHOTO
nepuona. [Ipu onpeneneHnn NpoIoHKUTENIEHOCTH 3TOTO MEPHO/Ia OOBIYHO 3aTPaThl Ha MOATOTOBKY
9TON UHPOPMAITUH COMOCTABIISIOT C BO3MOXKHBIMHU BBITOIaMH OT €€ UCTIOIb30BAaHUsI IIPU IPUHATHH
pemenuii. Ha npakTuke y pa3HbIX KOMIIAHUH pa3HbIE OTYETHBIE IEPHOJIBI — MECSIl, KBapTaJl, MOTy-
TOJIME WU TOJl. BHEITHMM MOJIb30BaTEIsIM Yallle BCETro MPEI0CTABISIOT TO0BYIO OTYETHOCTh (XOTS
HEKOTOpbIe KPYITHbIE KOMIIAHUU OTYUTHIBaIOTCA yaie). OqHaKo A7t COOCTBEHHBIX PYKOBOIUTEICH
BO MHOTHX KOMIaHHUAX (PUHAHCOBAsI OTYETHOCTH COCTABIISIETCS €KEMECIUHO.

BnusaHune npopax Ha 6anaHc

B npensiaymem npuMepe Mbl BUZENH, KaK BIUSIOT Ha OaJaHC KOMIIAHUU TaKUe ONEpalluu,
KaK MMOKYyTKa aKTUBOB 33 HAJIMYHBIE WIH B KPEIUT, TOralleHne 3aJ0/DKEHHOCTH U BIIMBaHUE Kallu-
taja. OQHaKo MBI €llle He paccMaTpUBajIl TaKylo OMepaluio, Kak mpoaaxa. UtoObl mokasarb BiH-
SIHUE TIpo/iaXk Ha OanaHc, BEpHEMCS K HalleMy IpUMepy.

Mpumep 2.2 (npoaonxeHune)
Mt cocraBunm miist Jerry & Co. cnenyromuii 6ananc Ha 6 mapra.

Jerry & Co. bajanc no cocrosiHuio Ha 6 mapra, £
Axmusbl

Jenexusie cpeactna B 6anke (13 000 +4000) — 17 000
Astodypron — 5 000

3amacel — 3 000

Hroro aktussl — 25 000

Ilaccusvl

Kanmran (6000 + 4000) — 10 000

Ob6s3arenncTBa (3auMcTBOBaHus) — 12 000
Ob6s3arenbCcTBa (KpeAUTOpCKas 3a10KeHHOCTh) — 3 000
Wroro kanutan u obs3arenscra — 25 000
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[Ipeanonoxum, 4To 7 MapTa KOMIIaHHS CyMeJla IPOJaTh BCE CBOM 3aI1achl 3a
£5000 u cpazy xe noixy4uiia oT KIMEHTa YyeK Ha 3Ty cymmy. [locne 3toii onepauyu
ee OaJaHC 10 COCTOSHUIO Ha 7 MapTa OyAeT BBINIAAETh CIEAYIOIUM 00pa3oM.

Jerry & Co. bajanc no cocrosiHuio Ha 7 mapra, £
Axmusbl

JHenexusie cpeactna B 6anke (17 000 + 5000) — 22 000
Astodypron — 5 000

3amnacel —

Hroro aktussl — 27 000

Ilaccusvl

Kanran (10 000 + (5000-3000)) — 12 000
Ob6s3arenncTBa (3auMcTBoBaHus) — 12 000
Ob6s3arenbcTBa (KpeAUTOpCKas 3a10/KeHHOCTh) — 3 000
Wroro kanuran u obs3arenscta — 27 000

Msr BunnM, uto 3amackl (£3000) Terneps B O6anance He QUTypUPYIOT, HO OCTaTOK Ha OaH-
KOBCKOM CUETE€ YBEJIMUMJIICS HA CTOMMOCTH peanu3oBanHou npoaykiuu (£5000). [loaromy akTHUBBI
BbIpocsn Ha £2000 (T. e. Ha £5000 — £3000). ITOT PpOCT MpEICTABIAECT COOOM YUCTHIN POCT aKTH-
BOB (MpUOBLTN) KOMIIAHUHU OT peaiu3anuu npoaykiuu. OOparute BHUMaHUE U HA TO, YTO OJIHO-
BPEMEHHO C POCTOM aKTHUBOB KomnaHuM yBenuuuics Ha £2000 u ee kanuTan. OTO yBEeIUUYEHUE
KamuTaja OTPaKaeT TOT (PaKT, 4TO POCT aKTUBOB B PE3yJIbTATe TOPTOBBIX U MHBIX OINEPAIUii BBHITO-
JIeH COOCTBEHHUKAM M YBEITUYMBACT UX JIOTIO B KOMITAaHHH.

3agaHue 2.6

Kak u3menniicst 0b1 0a1aHC KOMIIAHHMM, eCId Obl 7 MapTa KOMIIAHUS
npoaaJja ceou 3anacol He 3a £5000, a 3a £1000?
banaHc mo cocTosHUIO Ha 7 MapTa BBIIVIsAET OBl CIICAYIOIIUM 00pa3oM.

Jerry & Co. bajanc no cocrosinuio Ha 7 mapra, £
Axmugbi

Jenexurie cpenctsa B 6anke (17 000 + 1000) — 18 000
Astodypron — 5 000

3amachbl —

Hroro aktussl — 23 000

Iaccuswi

Kamuran (10 000 + (1000-3000)) — 8 000
Oo6s3arenncTBa (3auMcTBOBaHUs) — 12 000
Obs3aTenbcTBa (KpeauTopckas 3a10keHHocTh) — 3 000
Hroro xanutan u obs3arenscTsa — 23 000

Kak Buanm, 3amacel (£3000) B 6anance He GUrypupoBaiu Obl, HO JCHEKHBIC
cpeactBa B OaHke yBenuuwiuch Obl Tonmbko Ha £1000. B pesynbrare
npou301uIo Obl cokpalieHue aktuBoB Ha £2000. DTo cokpaleHne IpeaCTaBIsIeT
co0oif YOBITOK OT MpOAax, KOTOPHIH NPUBOJUT K YMEHBLICHHIO KamuTasaa
COOCTBEHHHKA.

Takum 00pa3oM, MbI BUIUM, YTO JIF0OO€ YMEHBIIEHHE aKTHBOB (T. €. YOBITKH) B PE3yJIbTaTe
MPOAAK WK APYTUX ONepalfii MPUBOAUT K COKPAIICHHUIO TOTU COOCTBEHHUKA B KalUTalle KoMIa-
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HUH. YTOOBI COXpAaHUTh CBOM aKTUBBI HA YPOBHE 6 MapTa, KOMITAHUU HY)KHO TIPUBIICYb JOTIOTHH-
TCJIBHBIC CPCACTBA COOCTBEHHUKOB HIIN KpCaAUuTOPOB, WJIN TEX U APYTHUX.

Takum o0pa3om, ypaBHEHHE OalaHca MOXKHO 3aIlUCaTh B CJEIYIONIEM O0Jiee pa3BEepHYTOM
BUJIC:

AKTuBbI (Ha KOHeL, nepuopaa) = Kanutan (cymma
Ha Ha4yano nepuoaa + MNpubbinb (UNK — YObITOK)
3a nepuop) + Ob6sa3atenbcTBa (Ha KOHeL, nepuoaa)

(D10 ypaBHEHUE NpEaNoaaraeT, YTo COOCTBEHHUK HE TPOU3BOAUT HU TMOIOIHEHUH, HU U3b-
STUN KarmuTala B TeYeHUE TIeproa.)

[IpubbL1b (MM yOBITOK) 3a MEpPHOJ MOKa3aHa B OalaHCe OTIENbHO KaK TO, YTO ILUIFOCYeTCs
K KamuTany (UIu BRIUMTAETCS U3 Hero). Bee cpencTBa, BHECEHHBIC UITH U3BAThIE COOCTBEHHUKOM
Ha JINYHBIE WIH APYTUE HYKIbl, TOKE BIUSIOT HA KallUTal, HO MOKa3bIBatoTCs oTAebHO. Korga 3To
MIPOUCXOIUT, MOJIb30BATENSIM (DUHAHCOBOW OTYETHOCTH MpeOoCTaBisieTcss Oosee moaHas uHdop-
Marusi. Eciu Ob1 kommanus mpopana cBou 3amnackl 3a £5000, a cobctBeHHUK n3bsi £1500 Ha nmuy-
HBI€ HYK[IbI, TO KallUTaN CJIeI0BaJIO ObI MOKa3aTh B OallaHCe CIEAYIOMUM 00pa3oM:

Kanwutan £
Bxopawmi octatok 10 000
Ipubeine 2 000
M3taTKA [1 500]
VicxooaWwmWmM ocTaTok 10 500

Ecnu Obl ObUTH U3BSATHI ACHCIKHBIC CPCACTBA, TO UX OCTATOK B OanaHce YMCHBIINJICA ObI Ha
£1500.

O6paTI/ITe BHUMAHHC, YTO PAa3sMCp KalluTajla, KaK U IIPOUYUX craren 6aJ1cha, — BCJIMYHWHA
KyMYJIATUBHAs. 910 O3HAa4YacT, 4TO BCA IIOJTYYCHHAs, HO HC U3bsATasd COOCTBEHHUKOM UJIU COOCTBEH-
HHUKaMH HpI/I6I:>IJ'H> OoCTaeTcs B KOMIAHMHU. 32 CUYCT ATOH HepacnpeneneHHoﬁ HpI/I6BIJ'II/I KOMITaHHA
pacmurpiaCT CBOKO ACATCIIBHOCTD.

Knaccudmkauma aktuBoB

Ecnu Obl crarbu OanaHca MPUBOAWIMCH B TMPOU3BOJIBHOM TOPSIIKE, aKTUBBI C OJHON CTO-
POHBI, a TACCUBHI C JPYTOM, 3TO, HECMOTPS HA MaTeMaTU4ECKYI0 KOPPEKTHOCTh IPEICTABICHUS,
3arpynHsIo Obl yTeHue OanaHca. UToObl MOIb30BaTENsAM OBLIO JIErYe MOHAThH MPEICTABICHHYIO
WH(POPMAIINIO, AKTHBHI M MTACCHBBI OOBIYHO TPYIIHUPYIOT MO KaTETOPHUSIM. AKTHBBI MOTYT KJIACCH-
(unupoBaThCs Kak 000POTHBIE U BHEOOOPOTHBIE.

O60OpOTHbIE aKTUBbLI

OO0opoTHBbIE AKTUBBI — 3TO PECYPChI, KOTOPHIMU KOMITAHUS BJIAJICET HEIMPOIOIIKUTEIbHOE
BpeMs. TouHee roBopsi, K HUM OTHOCATCSI aKTUBBI, O0JIaIAI0IINE XOTS Obl OJHUM M3 CIEAYIOIINX
MIPU3HAKOB:
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* UX JIEpKaT B IEISX MPOIAKH W TIOTPEOJICHHS B X0J1€ OOBIYHOM MTPON3BOCTBEHHON Aes-
TEJIbHOCTH KOMITAHWY;

* OHU JIOJKHBI OBITH IPO/IaHbI B TEUEHUE TOJ1a;

* X JEPKAT, IPEXKJIE BCETO, B LIEISAX IPOAAKH;

* 9TO JACHEKHBIC CPEICTBA WJIM SKBUBAJICHTHI ICHEKHBIX CPEJICTB, HAIIPUMED JIETKO Peav-
3yeMbIe KPaTKOCPOYHbIE MHBECTULIMOHHBIE HHCTPYMEHTHI.

Yame Bcero kK 0OOOPOTHBIM aKTUBaM OTHOCSITCSI TOBapHO-MaTepUAIbHBIC 3aIlachl, CYMMBI,
MPUYUTAIOIIUECS C KIIMEHTOB 3a IMOCTABJICHHBIE B KPEAUT TOBAPHI U OKa3aHHBIE YCIyTH (MK 1e0u-
TOpCKasi 3aJJ0JDKEHHOCTh), @ TAKXKe IEHEKHbIE CPE/ICTBA.

OTtMeTuM, 4TO OOJIBIIMHCTBO MPOAAXK OCYIIECTBISIOTCS KOMIAHUSMHU B KpeauT. MHaue
rOBOps, IEpe1aya TOBAPOB WK IIPEAOCTABICHHUE YCIYT KIMEHTaM OCYLIECTBISAETCA B OUH MOMEHT
BPEMEHHU, a X OIUIATa MPOU3BOAUTCA NO3ke. POZHUYHBIE TPOJIa’)Kh — €IMHCTBEHHOE CYIIECTBEH-
HO€ HMCKJIFOYEHHE U3 3TOr0 OOIIEro mpaBuia.

YV KOMITaHUH, KOTOPBIE MTPOJIAOT TOBAPHIL, B OTIIMYKE OT MPEAOCTABICHUS YCIYT, Pa3HbIEC BUJIbI
00OPOTHBIX aKTHUBOB — 3amachl, TEOUTOPCKAasl 3aJ0KEHHOCTh M JICHEKHBIE CPEJICTBA — B3aUMO-
CBSI3aHBI APYT ¢ ApyroM. OHU HUPKYJIUPYIOT, KaK MOKa3aHOo Ha puC. 2.2. MBI BUIUM, UTO JACHEX-
HBIE CPEJICTBA MO>KHO MCIIOIB30BaTh ISl MOKYIKH TOBAapOB, & TOBAPbl MOKHO MPOAATh B KPEIHUT.
Korma ToproBeie 1e0UTOPHI MOTACAT CBOIO 33/I0JKCHHOCTh, KOMITAHUS MTOJYYUT JCHEKHBIC CPel-
CTBAa, HA KOTOPbIE MOYKHO CHOBA KYIIUTh TOBAaphl, U T. 1.

Puc. 2.2. KpyroobopoT 0bopoTHbIX aKTUBOB

TosapHo-
MaTepuankHble
3anacsl
[ebutopckan
HeHexHble 3300/KEHHOCTE
cpepcTsa [toprossie
pebutophl)

Janackl MOXHO NpoAaTe B KpeaMT KnueHTaM. [ocne nonyyeHwWA nnaTexa oT KNMEHTOB ge-
BUTOpCKan 3aQ0NKEHHOCTE NPEBPaWaeTCA B JeHeXHble CPeACcTBa, KOTOPbLIE MCNONb3YKTCH
Ana npuobpeTeHWn 3anacoe, U T. 4.

vy KOMH&HPIFI, KOTOPBIC 3aHUMAIOTCA HCKIIOYUTCIBHO IMPCAOCTABIICHUCM YCIIYI, CUTyalus
adHaJIOTM4YHAa 3a UCKIIFOYCHHUEM TOI'O, UYTO HCUC3AaCT CTAThiA «3aIl1aChIl».

BHeoOOpPOTHbLIE aKTUBDI

BHeoOopoTHbIE aKTUBBI (KOTOPBIE TAK)KE HAa3bIBAIOT JOJITOCPOUYHBIMH aKTUBAMH) — 3TO T€
pecypchl, KOTOpBIE HE TTOIAIa0T IO OTIpeieIeHne 00OPOTHBIX aKTUBOB. OOBIYHO BHEOOOPOTHEIE
aKTUBBI JIEpKaT JUIsl OCYILIECTBICHUS TOJTOCPOUYHBIX ONepalnii.

Pa3nenenue akTUBOB, KOTOpbIE HENPEPBHIBHO LUPKYIUPYIOT B KOMIIAHUH, U aKTUBOB, KOTO-
pbI€ UCTIOIB3YIOTCS JUIsl JOJATOCPOUHBIX OIEpalyii, IOJE3HO MPHU OLEHKE aJeKBaTHOCTH COCTaBa
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UMEIOIUXCS aKTUBOB. J[11st 3 peKTUBHOTO PYHKIIMOHUPOBAHUS OOJBIIMHCTBY KOMITAaHHIA HEOOX0-
JIIMO OTIPEETICHHOE KOJIMYECTBO aKTUBOB 00EUX TPYIIIL.

3apgaHue 2.7

Ha3zoBute kakue-HUOYIb 1Ba BH/Ia aKTHBOB, KOTOPbIe MOKHO CYUTATH
BHEOOOPOTHBIMH B CTPAXOBOIi KOMIIAHMH.

K umciy akTHBOB, KOTOpBIE MOKHO KJIaCCU(UIIMPOBATH KaK BHEOOOPOTHBIE,
OTHOCSITCS CIIETyIOIIHE:

* HCABUKHUMOCTD,

* TPaHCIIOPTHBIE CPENICTBA;

* KOMITBIOTEPBI;

* IpOrpaMMHOE 0OecIieueHHe;

* CIIPaBOYHUKH;

* Me0eb.

Ho »tuM cnucox BHEOOOPOTHBIX AKTHMBOB HE HcUepIbIBacTcs. MOXKHO
Ha3BaTh U Jpyrue.

NMpobnemsbl, cBAA3aHHbIe € Knaccudgpunkaumen aKkTMBoB

Baxno IOHUMATh, YTO OTHCCCHUC PCCypCa K KaTCropnuu O60p0THBIX nin BHeO60p0THHX
AKTHUBOB 3aBUCUT OT XapaKTCpa 61/13Heca, IMMOCKOJIbKY Pa3HbIC KOMIIAHUU an/I06peTa10T " ACpIKaT
OOHU U TC K€ AKTUBLI C PA3HbIMU YENAMU. HaHpHMep, cClin 'y ABTOMOOMJIbHON KOMIIAHHH €CTh
3arac roToBOM NpOAYKIUHA IUIA IIPOJAAKU, TO AJId HEC OTU ABTOMOOMIIN OGOpOTHLIe aKTUBBI. A eclu
KaKa}I-HI/I6y,Z[B KOMITaHUS UCITOJIB3YCT ABTOMOOMIIH AJIA TICPCBO30K, TO OHA CYUTACT UX CBOUMU BHEC-
OGOpOTHBIMI/I dKTHBaMH.

3agaHue 2.8

Kpynnoe pexiaamuoe arenrctBo Kunalun and Co. pacnoaaraer
CJIEeAYIOIUMH AKTHBAMM:

* IeHbI'H B 0aHKe;

* IpUOOPHI U MPUCTIOCOOIEHNS;

* opucHoe 00OpyIOBaAHUE;

* TPAHCIIOPTHBbIE CPEACTBA;

* HeIBUKMMOCTD;

* KOMIIbIOTEPHOE 000Py/10BaHHE;

* He3aBepLIEHHOEe IPOU3BOACTBO (T. €. YaCTHYHO BbINIOJTHEHHbIE 3aKA3bI
KJIHEHTOB).

Yro "3 mnepevyrcJeHHOr0 MOKHO, IO BalleMy MHEHHI0, OTHECTH
K BHEOOOPOTHBIM, a2 YTO — K 000POTHBIM aKTHBaM?

Ha 3ToT BOmpoc BbI IOJKHBI OTBETUTD CIIEAYIOIIUM 00pa3oM.

Brneobopommuvie akmuebwi
[TpuGopk! 1 mpucocoOIeHUS
OducHoe obopynoBaHue
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TpaHcriopTHBIE CpeaCTBa
Hensmwxumocts
KommprorepHoe 06opynoBanue

Obopommvle akmugbl
Jlenbpru B OaHke
He3zasepriiieHHOE TTPOM3BOICTBO

Knaccudmkaumsa naccmsoB

Kak MbI yke BHUIIeTH, TaCCUBBI OOBIYHO JIEIAT Ha KarmuTall (IpaBa COOCTBEHHUKA) U 00sI-
3aTeNbCTBa (MpaBa BHEIMIHHX CTOpOH). OO0s3arenbcTBa, B CBOK O4Yepe/b, KIACCH(PHUIUPYIOTCS
KaK KPaTKOCPOYHBIC U JIOJITOCPOYHBIE.

KpaTkocpoyHble ob6s3aTenbcTBa

KparkocpouHble 00s13aTe/IbCTBA — CyMMBI, TIOJIeXKAIINE YIUIaTe B KPAaTKOCPOYHOU mep-
cnektuBe. TouHee roBops, 3T0 0053aTeNbCTBA, KOTOPBIE 00JIaAAI0T XOTS ObI OTHUM M3 CIIEIYIOIINX
PU3HAKOB:

* OHU MOTaIlAITCA B Mpeenax 00IYHOTO MPOU3BOACTBEHHOTO 1IMKJIa KOMIIAHUY;

* OHU MOJJIEKAT MOTallIeHUI0 B TeueHre 12 MecseB ¢ JaThl Toro 0ajgaHca, B KOTOPOM BIIEp-
BbI€ MOSIBUJIKCD;

* UX JIep>KaT, MPeXk/ie BCEro, B TOPTOBBIX LIETIX;

* KOMIIaHHs HE UMEET paBa 3aJiep)KUBaTh UX MoranieHue 0omnpiie 12 Mecsies ¢ AaThl TOTO
OanaHca, B KOTOPOM OHU BIIEPBBIE MOSBUIINCH.

OonrocpoyHble 06si3aTenbLCTBa

I[OJIFOCpO‘IHBIe 00513aTeJILCTBA — 3TO IoJICKaK e yIj1aTe CyMMBbI, KOTOPBIC HE ITOAIIadar0T
Ioa oIpeaAcCIICHUE KPATKOCPOUYHBIX 00513aTeNLCTB.

NMpobnemsbl, cBA3aHHbIe C Knaccudgpukaumen naccmBoB

OOpaTuTe BHUMaHKE Ha TO, YTO JIOJTOCPOYHBIE 0053aTeIbCTBA MOT'YT ITPEBPAILATHCS B KpaT-
KocpouHble. Tak, 3aMMCTBOBaHUS, CPOK KOTOPBIX HACTyMaeT 4epe3 18 MecsleB ¢ Aarhl ompe-
JICJICHHOT0 OaJlaHCa, OTPAXKAIOTCSA KaK JOJTOCPOYHBbIC 00S3aTeNIbCTBA, OJHAKO, SCIIM KOMITAHUS
HE TIOraCHT HMX JOCPOYHO, TO B OajaHCe rojoM IOIKe OHH OymayT KIacCH(PHUIIMPOBATHCS YiKE
KaK KpaTKOCPOYHbBIE 00S3aTeIIbCTRA.

Takast kiaccudukarys 0053aTeNIbCTB IOMOTAeT IMOJIB30BATEIIO IOJIYYUTh O0JIee ICHOE ITPe/I-
CTaBJICHHUE O CIIOCOOHOCTH KOMITAHUM PACCUYUTHIBATHCS TI0 JIOJTaM IMPH HACTYIUICHHH CpoKa (T. e.
10 TpeOOBAHUSM, KOTOPBIC HY)KHO YIOBJICTBOPITH HE3aMEIJIUTENIBHO). Pa3Mep KpaTKOCpOUHBIX
00513aTeNIbCTB (T. €. CYMMBI, IPUYUTAIOIIMECS K YIUIaTe B TCYCHHE HOPMAJIBLHOTO ONEPAMOHHOTO
IIUKJIa) CPABHUBAIOT CO CTOUMOCTBIO 00OOPOTHBIX AKTUBOB (T. €. aKTUBOB, KOTOPBIE JTUO0 HAXOIATCS
B (hopMe JCHEIKHBIX CPEJICTB, JINOO MPUMYT (DOPMY JTCHEIKHBIX CPEJACTB B TCUCHUE TOTO XK€ TICPH-
of1a).

Knaccudukarus o0s3aTeIbCTB JODKHA TaKXKe MOKa3bIBaTh, KAK KOMITAHHS ITPHUBIICKACT JI0JI-
rocpodyHoe ¢puHaHcupoBanue. Eciu puHaHcupoBaHue OM3HECA OCYIIECTBISCTCS 3a CYET JOJIT0-
CPOYHBIX 3aUMCTBOBAHHIA, TO BO3PACTAIOT CBA3aHHBIC C KOMIIAHKEH (PUHAHCOBBIC PUCKHU. DTO MPO-

62



3. MaknenHn, IN. 3tpunn. «PUHAHCOBLIA MEHEOXKMEHT U YNpaBNEHYECKN yYeT Anst pykoBoanTenenm n 6us-
HECMEHOB»

UCXOIUT M3-32 TOTO, YTO 3aUMCTBOBAHHS IIPEIIONATAIOT BBITUIATY MPOIEHTOB W TIOTAIICHUE
OCHOBHOHM CYMMBI JIONITA, U JACSITEILHOCTh KOMITAHUN MOXET OBITh IMPEKpAIICHa B CIIydae HEBBI-
TIOJTHEHHMSI 00513aTEIIBCTB 110 3aMMCTBOBAaHUSAM. TakuM 00pa3oMm, Py MPUBJICUCHUH JIOJITOCPOIHOTO
(bMHAHCUPOBAHUS KOMITAHUS JOKHA COOTIONATH OMPEICIICHHOE COOTHOIIICHHE MEKIY JIOITOCPOY-
HBIMH O0SI3aT€IILCTBAMH M COOCTBEHHBIM KAIUTAJIOM. DTOT BOINPOC OyleT paccMOTpeH Ooliee
JeTajJbHO B I1aBe 6.

3agaHue 2.9

IIpuBenuTe NpUMepbI KPATKOCPOYHBIX " AOJITOCPOYHBIX
00513aTeJIbCTB.

[IpumepaMu KpPaTKOCPOYHBIX OOSI3aTENBLCTB MOTYT CIY>KUTh CYMMBI,
MPUYHUTAIONIMECS 32 I[IOCTaBJICHHbIE B KpPEIWUT TOBapbl (Tak Ha3bIBaeMas
KPEAUTOpPCKas 3aJ0JDKEHHOCTh, WJIM TOPTOBBIE KPETUTOPHI), U OAHKOBCKUI
oBepapadT (hopma KpaTKOCPOUHOTO OAHKOBCKOTO KPEeIUTa, KOTOPBIH MOTaniaeTcs
o mepBoMy TpeboBaHwmio). [IpruMepoM TOITOCPOTHOTO 00s3aTEIBCTBA SBISAETCS
JIOJITOCPOYHBIN KPEINUT.

CTpykTypa 6anaHca

Tenepp, Korma BBl MO3HAKOMIUTUCH C KJIACCU(HUKAMEH aKTUBOB U O0S3aTEIbCTB, MOKHO
MEepPEeNTH K paCCMOTPEHUIO CTPYKTYpbl OanaHca. CyiecTByeT MHOXKECTBO CIIOCOOOB Ipe/icTaBe-
HUs HHQOpMaIu B 6aiaHce, HO Ha PAKTHKE KPYITHBIE H N3BECTHBIC KOMITAHUH UCTIONB3YIOT JIUIIIH
OIHY CTPYKTYpy Oaianca. Mbl MpHUIepKUBAIMCH UMEHHO €€, KorJa cocTaBisui Oamanc Jerry &
Co. bonee pa3BepHyThIil OanaHc, UMEIOIINN TaKyl0 CTPYKTYpy, IPUBEIEH B IpuMepe 2.3.

CraTbu B Ka)K101 KaTeropuu akTUBOB (BHEOOOPOTHBIX K OOOPOTHBIX) IPUBOASITCS B OPSIKE
BO3pPACTaHMS JIMKBUIHOCTH (BO3MOXXHOCTH OOpalieHus B JCHEXHbIe cpencTBa). [loaTromy Ham-
MeHee JIMKBU/IHbIC aKTUBBI YKa3aHbI IEPBBIMU, a HanOoJee TUKBUIHbBIC — MOCICAHUMU. B ciydae
BHEOOOPOTHBIX aKTUBOB Ha TIEPBOM MECTE CTOUT HEJBMKUMOCTD, TIOCKOJIBKY 3TOT aKTUB OOBIYHO
TPyJIHEE BCETO OOpaTUTh B JICHEKHBIC CPENCTBA, a aBTO(PYpProHBl — HA MOCIEIHEM, TTOCKOIBKY
0OBIYHO UX JIETKO Peaan30BaTh. UTo KacaeTcsi 00OPOTHBIX aKTHBOB, TO MBI YK€ BHJICJIH, YTO 3aI1achl
MIPEBPAINAIOTCS B IEOUTOPCKYIO 3aJ0JDKEHHOCTb, a AEOUTOPCKas 3a10JDKEHHOCTh — B JICHE)KHBIC
cpenctia. [ToaTomy B pazaene «OO0pOTHBIE aKTUBBD»Y CHaYasla YKa3bIBaIOT 3aIlackl, 3aTeM — JeOu-
TOPBHI ¥ TOJBKO B KOHIIE — JICHE)KHBIE CPEACTBA. TaKoil MOpsAI0K PaCIoI0KEHUS AKTUBOB SIBIISICTCS
OOBIYHBIM J1J151 JTFOOOU CTPYKTYpPHI OajaHca.
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiiTe 3Ty KHUTY LIEIUKOM, KYIIMB IIOJHYIO JIEraJlbHYI0 Bepcuto Ha JIlutPec.

be3onacHo omiatuTh KHUTY MOXHO OaHKOBCKOM KapToii Visa, MasterCard, Maestro, co cueta
MOOMIIbHOTO TenedoHa, ¢ IaTexxHoro TepmuHaina, B canone MTC nnu CBsazHoi, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CIocoOoM.
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