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CTBO V1 BOPBEA

BEHYYPHbIX MHBECTULI

B xoz6 pa3sntns Masibie MHHOBALMOHHbIE KOMIAHWUN CTAJIKUBAKOTCA ¢ PAAOM npobiem. [lepes
KOMMAHNAMU 1 NPEANPUHNMATENIAMM, CTPEMALLUUMNCA K PA3BUTUIO, BCEr[a BCTAET BOMPOC He-
J10CTaTka QoHAHCOBBIX PECYPCOB, KOHKYDEHLMS 3a KOTOPbIE BCErAa J0CTaTOYHO XecTkas. Torga
Y BO3HUKAET po6siema nonucka NCTOYHUKOB QYUHAHCUPOBAaHNSA. KpOMe TOro, UHHOBALNOHHOE
Pa3BUTNE KOMMAHWIA HANPAMYK CBA3AHO C KOMITETEHTHOCTAMM CreUnanncToB, paboTarnLmx
B 3TUX KOMMAaHWAX. B BeH4ypPHOM 613HECE KOMAaHAA AB/IAETCSA OCHOBHbIM (haKTOPOM yCMeLIHON
JeATeIbHOCTN.

L1151 MHBECTOPOB Xe KIto4eBoV GhakTop ycrnexa — AOCTYN K Hanbosee neperneKkTUBHbIM MPOEK-
Tam. Ceityac B Poccum Konm4ecTBo MHTEPECHbIX KOMIMaHWIA 1 MPOEKTOB OrPaHUYeHo, N03TOMY
Cpeayu BeHYypHbIX GhOHAO0B, UHCTUTYTOB PA3BUTUS U ON3HEC-AHIE/I0B CYLLIECTBYET CePbe3Has
KOHKYPeHuus. C Apyroii CTOPOHbI, /1S Pa3BUTUS MPEANPUHNMATENIbCKUX MPOEKTOB MEXAY

HaHHbIMU CTOPOHAMMN HEOOXOAUMO B3aUMOLENCTBNE N COTPYAHNYECTBO.

KnioueBble cnoBa: Manas MHHOBALMOHHAS KOMNAHIAS, GU3HEC-aHTeflbl, BEHYYPHbIE (DOHﬂbI, CTaaunn NHBECTUPOBAHNKA.

BeeneHue

CHOBHasi Mpobnema POCCUNCKON 3KO-
O HOMMWKW 3aKMO4aeTCs B TOM, YTO 3Ha-
YUTENMbHbIN PUINYECKUIA U MOpalb-
HbI M3HOC MPOMN3BOLCTBEHHbLIX MOLLHOCTEN
He NO3BONAET KOHKYPUPOBAaTh C 3anafHbiMu
NPOU3BOAUTENSAMU aXe Ha BHYTPEHHEM PbIH-
ke. [loaTOMy OCHOBHas 3afada rocygapcrea —
co34aHne MHHOBALUMOHHOW CUCTEMbI, KOTOpas
No3BONNT SPIEKTVBHO NCMONL30BaTb MHTEN-
NeKTyanbHbIM U HAYYHO-TEXHUYECKWIM MOTEH-
uman ctpanbl. OgHako Poccus cTonkHynach

C Npo671eMol BHEAPEHWA MHHOBALIMOHHbBIX MPO-
LleCCOB U1 yNpaBfieHNs VMM Ha BCEX YPOBHSAX
N cTagusax passuTus. BHegpsemble Ha npen-
NPUATUAX MHHOBaLUMK HE3XDMEKTUBHDI, 3aTpa-
Tbl Ha pa3paboTKy MHHOBaLMIA HE OKyMnatoTCs,
MHHOBALIMOHHbIE MOEN B NpoLecce nx paspa-
60TKM 1 YCOBEPLLEHCTBOBAHMA MOpanbHO YyC-
TapeBaloT U T.M.

B cTatbe paccMOTpeHbl ABe BCTPeUHble
npo6nembl: NpUBNeYeHne MHBECTULMI ONg
Pas3BUTMA ManblX MHHOBALMOHHBIX Npeanpu-
ATUM N MOUCK 0OBLEKTOB ONnAa MHBECTMPOBaAHNA.
Takke NpuBeaeHbl OCHOBHbIE UCTOYHUKM don-

CoBpeMeHHas KOHKYpeHuus



