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YTo Takoe OMHaApPHbLIN ONMUMNOH?

bunapusii oniuoH (1udpoBO OMIMOH, OMIIMOH «BCE WM HUYET0» WU OMIMOH ¢ (PUKCH-
POBaHHOI MPUOBLIBIO) — OIMIMOH, KOTOPHIN B 3aBUCIMOCTHU OT BBITIOJIHEHUSI OTOBOPEHHOTO yCIIO-
BUSI B OTOBOPEHHOE BpeMsl TuO0 olecrneurnBaeT GUKCUPOBAHHBINA pa3Mep A0X01a, 100 He MPUHO-
CUT HUYETO.

OOBIYHO peub HIET O TOM, OyaeT i OupkeBas IleHa Ha 0a30BbIN aKTUB BHIIIE (WM HIDKE)
orpeeNneHHOro ypoBHs. OUKCUPOBAaHHAS BBIIJIATAa MPOM3BOAUTCS B CIIy4ae BHIMTPHIIIA OMIIUOHA,
HE3aBHCHUMO OT CTETICHU U3MEHEHUS 1IeHbI (HACKOJIBKO OHA BBIIIE WU HIXKE).

bunapHbie OnIMOHBI TO3BOJISIOT TOYHO 3HATH pPa3Mep BBIIIATHl U BO3MOXKHBIX PUCKOB €I1Ie
710 3aKJIIOYEHHUS KOHTPAKTA, YTO 00ECIIEYUBAET BO3MOKHOCTD MPOIIIE YIPABIATH OOIBIINM KOJIH-
YECTBOM TOPTOBBIX OIEPAIIHiA.

J171s IpOCTOTHI pacyeToB OOBIYHO MPUHUMAETCS YCIOBUE: UCIIOTHUBIIHUICS OMIIMOH UMEET
ueny 100, e ucnonuusimiics — 0. Ecnu Obu1 kymieH onuuoH no nexne 10, To mpu ero UCIOoMHEeHU!
(uena 6a30BOro akTHBa ObLIa BBILIIE OTOBOPEHHOT'O YPOBHSI B YKa3aHHOE BpeMsi) [IeHa OMIIMOHA CUU-
Taetcs paBHOU 100 1 UMEHHO 3Ty CyMMY MOJTy4daeT Tpeiaep. Eciu oniuoH He UCTIOMHUIICS, TO €T0
nena 0 u Tpeiiep HUYEero He mody4yaeT. B HEeKOTOPhIX TOPTroBBIX MIAaTGOpMax Mpy HEUCIIOIHEHUN
OMIIMOHA BO3MOXKEH BO3Bpar a0 15% cpencTs, 3aTpayeHHbIX Ha €ro MOKYMKy. Eciu oniuoH ObL1
Ha MOBBIIICHNE/TIOHIKEHUE 1IEHBI, a 3aKPBUICS POBHO IO 3TAJOHHOH I1IEHEe, TO Tpehaepy MOKET
BO3BpalllaThCs MepBOHAYAIbHAS CyMMa WJIH €€ 4acTh (3aBUCUT OT YCJIOBHI KOHTPAKTA).

B 3aBucuMocTH OT TeKylield pPHIHOYHON CHUTyallMd II€Ha MOKYIKW/TIPOAaku OWHApPHOTO
OMIIMOHA MOKET MEHSTHCS B IIUPOKHUX Mpeaenax.

BwmecTo mokynku cOOCTBEHHO aKTHBa TPEiliephl MOTYT UCIIOJIb30BaTh OMHAPHBIE OMIIMOHBI
JUISL TIOJTY4YEeHHs J0X0/1a Ha (paKTe MpaBUILHOTO ONpeIeJICHHsI HAapaBJIeHHsI, B KOTOPOM Oy/IeT ABH-
ratbes IieHa akTuBa. Takum 00pazoM, JOCTaTOYHO CIPOTHO3UPOBATH TONBKO JIBa BApUAaHTa — POCT
1eHbl Ha BeIOpaHHbIi akTuB (Call-onmmon) wiu noHmwxkeHue 1uexsl Ha aktuB (Put-onmumon). Ecnu
3a BHIOpaHHBIN MPOMEKYTOK BPEMEHU MPOTHO3 OKA3bIBAETCS YCIECUTHBIM U IIeHa Ha aKTUB Oy/leT
Ha OTOBOPEHHOM YPOBHE WJIU JIy4Ille, Tpeiep noaydaeT PUKCUPOBAHHYIO MPUObLIb.
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OCcob6eHHOCTN ODMHAPHLIX ONLUMNOHOB

Ynpaasiemblii puck. OCHOBHasE 0COOEHHOCTb OMHAPHBIX OIMIIMOHOB COCTOMT B TOM, YTO
Tpelaepy U3BECTHO, CKOJIBKO OH MOXET MOTEPATh WIN BBIUTPATh 110 JHOOOMY U3 ONLIMOHOB €lle
710 3aKJIFOYCHUS CACTIKH.

JoctynHoctb. Tpelifieppl MOKYNalOT KOHTPAKT, a HE CaM aKTUB, YTO IO3BOJIAET MOJIY-
YaTh JI0X0J OT IPOTHO3UPOBAHHOT'O JIBUKEHUS 1IEHBI OOMIbIIEMY KOJIMYECTBY TOPTOBLIEB, KOTOpPbIE
B JIPyrOM Cilydae He CMOIVIM Obl IpeooseTh Oapbep BHICOKUX IieH. Hanmpumep, BMeCTO MOKyIKU
20 akuwii Ha cymmy 1000 1os11. B KaueCTBE alIbTEPHATUBBI MOYKHO 3aTpaTUTh 20 10J1. HA MOKYIIKY
JBYX OMHapHBIX KOJJI-ONIIMOHOB.

J0X0qHOCTB. DTOT MOKAa3aTelb MOKET MHOTOKPATHO MPEBBIILIATH JOXOAHOCTh Pa3MEILECHUS
aHAJIOTUYHBIX CYMM B HEIOCPEJICTBEHHYIO IMOKYIKY aKTUBOB, TaK KaK JOXOAHOCTb HE 3aBUCHUT
OT KOHEUHOM! LIEHOBOH pa3HUIIbI, a CKOpee CBsI3aHa C U3MEHEHHEM HalpaBJICHUs ABHKCHUS LIEHbI
Ha aKTUB.

IIpocToTa. Pazmep BblIuIaT o GMHAPHBIM ONLIMOHAM 3aBUCUT B OCHOBHOM OT HallpaBieHUS
M3MEHEHUS LICHbI aKTHBA U HE TaK CBA3aH C LIEHOBOM pa3HUIIEH, T03TOMY /71l HOJIy4EHUs IpUObUIN
TpeOyeTcs MEeHbIIIE 1eTalbHOW HH(opMalu 00 akTUBE. DTO J1e1aeT TOPTrOBIK0 OMHAPHBIMHU OILH-
OHaMHU JIOCTYIHOM JUIsl MEHEe OIBITHBIX TPEHaepOB.
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NMpumepbl TOproBnu 6MHaAPHbLIMKU ONMLUOHAMM

IHoxkynka onuuoHa Ha NMpeBbILIEHHE HEHOBOro YpoBHs. lIpu ctouMocTy onHON aKkiuu
xomnanuu Apple $50 nmorpedyercs He menee $1000 mns nproOpetenus nora B 20 akimid. Ecnu
IIeHa aKIUK MOBBICHTCS 110 $55, To moxox coctaBut $100 (20 akiuii mo $5) npu 10%-Hoit 10x0/1-
HOCTH. JloXom MOXKEeT MMeTh U JIpyrHe 3HAueHUs B 3aBUCMMOCTH OT KolebaHus 1eHbl. Ecnu
1eHa HeONaronpusTHas, TO y Tpehaepa OydeT BbIOOp, 3aKpbIBaTh C YOBITKOM WM JOXAATHCS
pocTa LeHbl. B kauecTBe albTepHATHBBI MOXKHO KYIHUTH JBa OWHAPHBIX KOJUI-OMIIMOHA MO IIEHE
$10 ¢ ycnoBuem noctmkenus akiuii Apple nienst $55 o konma Hepenu. LeHa ucmomHUBIIErOCs
omnmuoHa Oynet pasHa $100. Ecniu niena nefictBuTenbHO JOCTUTHET $55 vt OyzieT BhIIIE, TO TPEi-
nep moayuut $200 (100 x 2), noxoxn cocraBut $180, noxomHocts — 900%. Eciu ieHa He TOCTHTHET
YKa3aHHOTO YPOBH:I, TO OH TepsieT $20, yIlayeHHbIX 3a OIIIHOH.

IHokynka onuuoHa HA MOBBILICHNE LEHBbI 0T TeKylero ypoBHs. [lonaras, 4ro K KOHILY
nHs akiuu Microsoft OyyT CTOUTh TOpoke, YeM B JaHHBIA MOMEHT, Tpeiiep MoKymaer OuHap-
HBIA ONIMOH Ha IIEHY 3aKkpbiThUsi Microsoft Bbime Tekymed 3a $10 ¢ BO3MOXHOW mpemwuein
$17,10 (noxomHoCTh 71% OT BIIOXKEHHBIX cpencTB). Eciu k KoHIly mHs akiuu Microsoft neficTBu-
TEJIHO TIOIOPOKAIOT, TO Tperaep momyuut $17,10 (mpubsute $7,10). Ecnu cTouMoCTh akiiuii CHU-
3UTCS, TO TPEUIEp MOTEPSIET BIOKECHHBIE CPEICTBA.

IIpogaxa onumoHa Ha npeBbllIeHHe YPOBHA. B nongens eBpo nporus goiuapa CLIA
(EUR/USD) otrcraet ot 1eHsl 3aKpbITUs npeasiaymero aas (uexHa B 20.00 mo JIOHA0OHCKOMY Bpe-
menH) Ha 20 mynkToB. Onmuon Ha npesbiiienne EUR/USD ypoBHS mpenpiaymero JHs MOXXHO
npoznarh o $38 wim kynute mo $41.5. Tpeitnep pemiaet, 4To 1eHa HE BOCCTAHOBUTCS U TPOJACT
JBa omuoHa o 1ene $38, monyuas Beipyuky $76. Hauxynmmm ucxomom aiist Tpeiiiepa craia Obl
nenHa 3akpbitust AHa EUR/USD Bbllie npenpiayiieid, 4to NpuBeAeT K PacyeTHOM IIeHE OMIIMOHA
Ha yposHe 100, koTopsie Tpeiiaep o0s3an 3amnaruth. Ero puck orpannunbaercs (100 —38) x 2 koH-
tpakta = $124. Eciin 6a3ucHBIN HHCTPYMEHT HE OKOHYHMTCSI TIOBBIIICHHUEM B 3TO JICHb, TO ONIIMOH
NOTEPSAET CBOIO CTOMMOCTh M TPEUIep HUKOMY HE JIOJKEH IUIATUTh, B TO BPEMsI KaK OH paHee yKe
noxy4uia $76, KOTOpbIe CTAHOBSITCS TPUOBLIBIO.
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NMpenmywecTBa TpenauHra OMHapHbIX ONMUMOHOB

YupasJisieMblil pUCK

OcHoBHast 0COOEHHOCTh OMHAPHBIX OMIIMOHOB COCTOUT B TOM, YTO MHBECTOPY U3BECTHO,
CKOJIbKO OH MOXKET MOTEPATH MO J000MY U3 OMIIMOHOB. JTO Aa€T BO3MOXKHOCTH OLIEHUTh PUCKU
U TJIAaHUPOBATh MHBECTHUIIMU C HAIllel TTOMOIIIBIO.

HoctynHocTh

HHuBecTopbl MOKYMalOT KOHTPAKT, @ HE CaM aKTHUB, YTO MO3BOJISET MOMydYaTh JOXOJ OT OIle-
paruii ¢ GMHapHBIMU OMIIMOHAMH OOJBIIIEMY KOJIHMYECTBY HHBECTOPOB, KOTOPBIE B IPYTOM Cllydae
HE CMOTIU OBl MPEOA0IeTh Oaphep BHICOKUX IIEH (HalpUMep, IPU CTOMMOCTH OJTHOM aKIUU KOM-
nauuu Apple $50 morpeOyercst uaBectupoBars $1000 mist nmprodpetenus 20 akuuii). Eciu niena
akuuu moBeicuTes 10 $55, To moxox cocraBut $100 (20 akiuit X $5) npu 10%-Ho# T0XOAHOCTH.
B kauectBe anmprepHaTHBBI MOXKHO MHBecTHpOBaTh $1000 B OMHApPHBIN OMIIMOH C JTOXOIHOCTBIO
71% w 3apabotars $1710 B cirydae BRIUTpBIIIA OMIIHOHA. JIOXOMHOCTH TIpU 3TOM cocTaBisieT 71%,
YTO HAMHOTO BBIIIE, YeM IPU CAMOCTOSITEIbHOM MOKYIIKE aKIUil.

JloxomHOCTH

DTOT noKaszareab BO MHOTOM CBSI3aH C IOCTYIMHOCTBIO OMHAPHBIX OMIIMOHOB, TaK KaK JOXOI-
HOCTh HE 3aBHCHUT OT LICHOBOM pa3HMIIbI, a CKOpEe CBsi3aHa ¢ U3MEHEHUEM HaIpaBJCHUs] WHBE-
ctunuii. Haubonee BeposiTHO, YTO MHBECTOP MOTYUUT OOJNBIION JOXO/ OT TpeHaAMHra OMHAPHBIMU
ormuuoHamu. [loxonHocTts 71% MoxeT ObITh OTyUYeHa MPU U3MEHEHUH BCETO HA OJMH MYHKT.

IIpocroTa

Tak kak pa3mep BBIILIAT 3aBUCUT B OCHOBHOM OT HalpaBJICHUS U3MEHEHHMs LIEHbl aKTHUBA
U HE CBSI3aH C IIEHOBOW pa3HUIICH, TO NS MOJTy4YeHHs NpUOBLIM TpeOyeTcsl MEHbILE IeTallb-
HOM MHpOpMaK 00 aKTHUBE, B pe3ylIbTaTe Yero TPeHInHr OMHAPHBIMU OMIIMOHAMU CTAHOBUTCS
JOCTYTIHBIM JJIsl MEHEE OIBITHBIX HUHBECTOPOB.

NuauBuaya bHbIA TPeHJINHT
[To3BonsieT MPOBOAUTH OMEpaIMK C OMIIMOHAMHU Ha MEKIYHAPOAHBIX PBIHKAX, OTKPBITHIX
Ha JIaHHBI MOMEHT, B KOM(DOPTHBIX JOMAIIHUX YCIOBHUSX MPOCTHIM HAXKaTHEM Ha KHOIIKY.

bunapHbie ONMIIMOHBI — 3TO MAEATBHBIN cI0cO0 MHBeCTUPOBaHUS B XX Beke. OHU yI0OHBI
B HCIIOJIb30BAHUU, TOCTYIHBI IO BCEMY MUpPY U HauOolee MEepPCHEeKTHBHBI C TEXHOIOTUYECKON
TOYKW 3peHUsl. buHapHbIE OMIMOHBI COBMEMIAIOT B ce0e MPOCTOTY TPAJAULMOHHBIX OIIMOHOB
C HaMHOTO 00J1e€ BBICOKOW TOXOAHOCTHI0. DTO YHUKANBHBIM HHCTPYMEHT, HAOUPAIOIIUN MOMYJIsIp-
HOCTb B TPEHAMHIOBOM COOOIIIECTBE.
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PacnucaHue ToproBbIiX ceccum

Kak u B m060#t apyroii padote, rne Hy>KHO IPUHUMATH BaXKHBIE PELICHUS, A TPEHANHTa
HEOOXOAMMO YYUTHIBATH MHOXKECTBO BHEIIHUX (DaKTOPOB. bombIas 4acTh U3 HUX, KOHEYHO, CBO-
JUTCS K CO3JJTAaHUIO M TECTUPOBAHUIO XOPOILIel TOPrOBOM CHCTEMBI, a TAKXkKe MOepKaHUE TUCITH-
wHbl. Ho, kpoMe Toro, o4eHb Ba)KHO 3HATh OOIIEe MOBEACHUE PhIHKA — TO, YTO BJIHSET Ha €ro
JBUKEHHE B Pa3HOE BpEMsi CYTOK.

TpaauLIMOHHO B pacKUCaHUU TOPTOBBIX CECCHEN MPUHSATO BBIIEIATH TPU OCHOBHBIE:

— Asmarckas: 03:00 — 11:00 (04:00 — 12:00 o neTHEMY BpEeMEHH);

— EBponeiickas: 09:00 — 17:00 (10:00 — 18:00 mo neTHeMy BpeMeHH);

— Amepukanckas: 16:00 —24:00 (17:00 — 01:00 mo neTHeMy BpeMeHH).

JlonoaHUTENBHO TAKKE MOYKHO YBUAETh TOPTOBYIO C€CCUIO A1 ABcTpanuu 1 OkeaHuu, pu-
xonsuryrocs Ha yrpennue dackl: 01:00 — 09:00 (02:00 — 10:00 mo neTHEMY BpeMEHH).

OTcaexuBaTh pacnucaHue TOProBbIX CecCHid

NeHCTBUTEILHO BAKHO

B onucanum ucnone3dyercs BpeMsa MockoBckoe: GTMH3.

3aMeTHUM, 4TO Ha4aJoM TOPTOBOIO JIHS TPAJAUIIMOHHO CUMTAETCSI OTKPBITHE A3HATCKOM cec-
cuu. B 310 Bpems Tpeiinepsl oOpanaroT BHUMaHUE Ha a3UaTCKUE BATIOTHl — UEHY, I0aHb, CHHTAITyp-
CKUl fosiap  T. 1. Tak kak OOJBIIMHCTBO a3UATCKUX CTPaH aKTUBHO SKCIIOPTUPYIOT TOBAPHI, TO
B JIAaHHYIO CECCHIO KOMITAHUU KOPPEKTUPYIOT LIEHbI HAIMOHAJIBHOM BaIIOThI IO CBOEMY YCMOTpeE-
HUIO. TeM He MeHee 3TO T0BOJILHO CIIOKOMHOE BpeMsi, OCHOBHAsI aKTUBHOCTh HAYMHAETCS C OTKPHI-
tHeM EBpomnelickoit ceccuu.

B EBpone HaxonsTcs OJHU U3 CaMbIX KPYIHBIX U MOMYISPHBIX OUPXK, a TaKKe KPyIHbIE
WHBECTUIIMOHHBIE (DOHABI, Apyrue (PUHAHCOBbIE MHCTUTYTHI, aKTUBHO YYacCTBYIOIIME B TOprax,
MO3TOMY B PaclUCaHUU TOPTOBBIX CECCHI Ha PBIHKE 3TO camMoe akTUBHOE Bpems. Hamnbomnbiei
BOJIATUJILHOCTH PBIHOK TOCTUTAET ¢ OTKphITHEM JIoHnoHCKO# ceccun B 10:00. AKTHBHOCTB HAOITIO-
naetcs otk 10 13:00#14:00 — qunepbl 1 OpOKepbI COBEPIIAIOT OCHOBHBIC CACIIKH 10 00SACHHOTO
nepephIBa.

He MeHee BakHO B pacnuCaHUU TOPTOBBIX CECCHUM BPEMsl OTKPBITUS OMPKHU B HLm—ﬁopKe
B 16:00. B amepuKaHCKy10 CECCUIO TAK)KE AKTUBHO TOPTYIOTCSI €BPOIEHCKUE BAIIOTHI, TAK KaK BO3-
BpaIllalOTCA C JIEHYa eBponeckue auiepbl. Kpome Toro, B A€/10 BKJIIOYAIOTCS UX aMEPUKAHCKHUE
KOJUIETH, arpECCUBHBIC aMePUKaHCKHE XeIK-(DOH b, OaHKH U JpyTHe PUPMBbI, 3aUHTEPECOBAaHHbBIC
B CIEKYJISIMIX HA OUP)Kax, BBIXOAAT BaXKHbIE cTaTucTUUeckue nanueie u3 CIIIA.

Crout 00paTuTh BHUMaHUE Ha BpeMsl 3aKphITHS EBporielickoli ceccuu. B 3ToT MOMEHT ame-
PHUKaHIIBI elIe MPOJ0HKAI0T TOProBaTh M OCTAIOTCS HA Oupkax oaHU. YacTo OHU MONB3YIOTCS «TOH-
KHM» PBIHKOM U B OTCYTCTBUHU JIUKBUIHOCTHA MOTYT 3HAYUTENIBHO JBUTaTh BAJIIOTHI B CBOMX MUHTE-
pecax.

HeckoabK0 COBETOB

00 MCIO0JIb30BAHUM PACTIUCAHUS TOPIrOBbIX CeCCHI

YtoObI MpaBUIIBHO OLIEHUBATh CUTYAIIUIO UCXOMAS U3 PACIHUCAaHUs TOPTOBBIX CECCHiA, 00pa-
TUTE BHUMAaHHE HA CIIEAYIOIIEE.

1. B a3uatckyro ceccrro HauOombIlIee KOJMUYECTBO CIEJIOK COBEPIIACTCS C AMOHCKON HEHOM.

2. AKTUBHOCTb B €BpOIEUCKON ceccur mpuxonutcs Ha asa nepuoga: 10:00—14:00 u 15:00
—19:00.
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3. Omacaiitech OCTaBIATH CIEJNKH 0€3 IPUCMOTpPA BO BPEMSI «TOHKOTO» PBIHKA — MEPEXOI-
HOTO BPEMEHU MEX/1y CECCUSMU, KOT/1a TUKBUTHOCTH HEJOCTATOYHO JIJIsl yAEp KaHUsI CTAOUIBLHOTO
rpaduka 1eH, T. €. BO3MOXXHBI CHIIBHBIE UMITYIIBCHI.

4. B 1HY HOBOTOAHETO PAJIIM HA KAHUKYJIBI 3aKPBITHl OCHOBHBIE OaHKH U OUPIKU, KOMITAHUH
BBIBOJST CPEACTBA I MOJABEACHUS UTOTOB U OTYETHOCTU. DTO JUIMTEIbHBIA «TOHKUN) PBIHOK,
Ha KOTOPOM HY)KHO BECTHU Ce0s IPeIeTbHO OCTOPOXKHO.

5. OTKpBITHE TOPrOBBIX CECCUI MOCIIE BBIXOAHBIX YAaCTO COINPOBOXKIAAETCS TE€IIOM, IIOATOMY
MBI PEKOMEH/IyEeM 3alllMaTh CBOU OpJepa CTON-IPUKa3aMH UIIH K€ 3aKPbIBATh BCE CIEIKU B IIAT-
HUILY.

11
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EVIHaprIe OMNMUUOHDLI: Ha4vYano

[Ipexxe yeM HauMHATh TOPTOBaTh BaM HY>KHO PEIIMTh HECKOJIBKO BOIIPOCOB, & UMEHHO:
— Kakoro Opokepa HayaTh TOPrOBaTh;

— 3apPETUCTPUPOBATHCS Y BHIOPAHHOTO OpOKEpa;

— KaKo JETO3UT MOJOKUTh HA CUET;

[TocTapaemMcs OTBETUTH Ha 3TU BOMPOCHL.

Bri0op Opoxepa

[IpaBunbHBIN BBHIOOP OpoOKepa Ui TOPTrOBIM OWMHAPHBIMH ONIIMOHAMH, TOXKATYH, OTHA
U3 HanOoJiee BAKHBIX COCTaBISIFOIIMX TpoIiecca MPUObLTLHON TOproBiu. Kakumu Obl IpUOBLITB-
HBIMHU HU OBLTH CTPATETHH, KOTOPBIMU BBI IT0JIb3yETECh, HEPABOMEPHBIC JICHCTBUS BaIllero OMHap-
HOTO OpOKepa MOTYT C JISTKOCTBIO TIPUBECTH K YOBITKaM U pa304apOBaHUSIM BMECTO OXKUIaEMOU
PUOBUIH, TOITOMY ITOIXOUTH K IPOIIECCY BBIOOPA CIENYET C MAKCUMAaJIbHON OTBETCTBEHHOCTHIO.

[IpakTuyeckn Bce OMHApHBIC OPOKEPHI OJUHAKOBBI, BCE OHH MPEJIAraloT KPaTKOCPOUHYHO
CHEKYJISITUBHYIO TOPTOBJIFO OMHAPHBIMH ONIIMOHAMH Ha Pa3IMYHbIC AKTUBBI, TOPTYIOLIHECS B pa3-
HBIX CTPaHax MHpa, ¥ 00ECIeUnBAIOT PUKCUPOBAHHYIO MPHOBLIL MM YOBITOK IO KaXKIOW BaIlen
caenke. Ho, kak TOBOPUTCS, IbSIBOJ MPSYETCS B MEJIOYaX.

HeoaHokpaTHO MPUXOIUIIOCH YUTATh HETATUBHBIC, KPUTHYECKHUE OT3BIBBI O OpOKEpax U Jaxe
UX MPSIMOE OOBHHEHUE B MOIICHHUUYECTBE OT TPEUIEPOB, KOTOPBIC IIPOCTO-HATIPOCTO HE YIOCYKH-
JIUCH MPU OTKPBITUH CUETa BHUMATEIBHO MPOYUTATh TO, YTO HAMMUCAHO MENKUM MIPUPTOM B « YcIIo-
BUSIX MCIIOJIb30BAHUS YCIYTU» MM JIPYTOM aHAJOTHYHOM JOKYMEHTE, IIOCTABUTh TaJIOUKy BO3JIC
KOTOPOTO TpeajiaraeT J1to0oi OMHapHBINA OpoKep.

J151s1 TOro 4TOOBI ClIENaTh MPABUIBHBIN BHIOOD, HYXKHO MPEXK/IE BCETO OTBETCTBEHHO BBIIMOJI-
HUTD JIOMAIITHEE 3a/IaHue, 8 UMCHHO OIICHUTh BO3MO)KHbIC BAPUAHTHI BEIOOpA HA OCHOBAHUH TIPE/I-
JaraeMbIX OpOKEpPOM aKTHBOB, BAPUAHTOB SKCIUPAIMH, PA3MEPOB JCTIO3UTa U CACIKH, OOHYCOB,
TIOJIUTUKHU BBIBOJIA CPEJICTB M JPYTUe (PaKTOPHI.

Oco0eHHOCTH, KOTOPBIE JENal0T TOTO MIIM MHOTO OpOKepa MOAXOASIIUM ISl MEHsI, BIIOJTHE
MOTYT CZeJaTh €ro HeMmpUeMJIEMbIM il Bac. M1 B 3TOH cTarbe MBI ¢ BaMHU MOCTapacMcsl pa3o-
Oparbcsi, Ha YTO CIeIyeT oOpalaTh BHUMaHUE MPH BIOOpE OpoKepa Ui TOProBIM OWHAPHBIMU
OIIIMOHAMH.

AKTHBBI IJISl TOPTOBJIH

Hab6op akTuBOB, Ha KOTOPBIE MOYKHO 3aKII0UATh CACIKHU M0 OMHAPHBIM OMIIMOHAM, Y KaXKI0TO
Opoxkepa pa3Hblil. YacTo 3TO 3aBHCHUT OT TOTO, B KAKOHM CTpaHE HAXOUTCSI OPOKEp, KTO €r0 OCHOBHAS
ayIUTOPHS U HACKOJIBKO BEJIMKA OpPraHu3allns, CTOSIIAst 328 OPOKEPOM.

BpoxepbI-HOBUYKH, 0COOEHHO T€, y KOTO €llle MaJlo KJIMEHTOB, YaCTO PAcloiaraloT OrpaHu-
YEeHHBIM HAaOOPOM aKTHUBOB IO CPABHEHUIO ¢ 0oJiee KPYIHBIMH UTPOKAMHU 3TOTO phiHKA. [ToaTomMy
MPEKe BCEro BaM ciielyeT yOeTuThCs B TOM, UTO BRIOPAHHBII BaMu OpOKep MpeasiaraeT TOProBIio
MHTEPECYIOIIMMH BaC MHCTPYMEHTaMU (Tpexk/ie BCETo, TEMHU, Ha KOTOPBIX OCHOBAHbBI BAIlIU CTpPa-
TETUU TOPTOBJIM OWHAPHBIMH OMIIMOHAMM) M YTO UMH MOYKHO TOPIOBaTh B TO BPEMs, KOT/Ia BAIIIH
CTpAaTEeruu 3TO MPeayCMaTPUBAIOT.

OOparuTe BHUMaHHUE, 4TO B TIEPUOIBI, KOT/A K MIaTGopMe MOAKIIOUEHO MaIoe KOJIHYECTBO
TpeiiepoB, HEKOTOPbIe OPOKEPHI MOTYT OTPaHUYHMBATH KOTUYECTBO MPEIaraeMbIX A7l TOPTOBIU
akTuBOB. OJTHAKO YeM IIHpe BHIOOp aKTUBOB Y OpOKEpa, TEM JyUIlle OH C TOYKU 3PEHUSI TOPTOBBIX
BO3MOXKHOCTEH.

KT0 MOkeT TOoproBarb OMHAPHBIMHM ONIIMOHAMU?
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Pb1HOK OMHApHBIX OMIIMOHOB B MOCJEIHEE BPEMS JeJIaeT 3HAYUTEIbHbIE ATy K 0oJiee )KecT-
KOMY PETyJIUpPOBAaHUIO, U ATO YACTO HAKIAJbIBAET OTPAHUYEHUS HA TO, KAKUX UMEHHO KJIMEHTOB
OpoKep TOTOB MPUHSAT.

B EBpone OonbIIMHCTBO OWHApHBIX OpPOKEPOB PETYIUpPYETCs KUIMPCKOW OpraHu3alue
CySEC (Cyprus Security and Exchange Commission), B CIIIA — CFTC, B SImonuu — FSA. B cBsi3u
C OTIMYMSIMH B 3aKOHO/IATEIILCTBE Pa3HBIX CTPaH Opokep, 0a3UPYIONIHIACS B OJJHON CTpaHE, MOXKET
OBbITh HEJIETUTUMHBIM B Ipyroil. [loaTomy mpesx/ie 4emM OTKpbIBaTh TOProBbIi CUET, YOEIUTECH, YTO
BbIOpaHHBIN BaMU OpOKep NPUHUMAET KIMEHTOB U3 Balllell CTPaHBI.

B CIIA opraamzanuu CFTC u SEC Hanoxuiau psii orpaHHYeHUN Ha eATebHOCTh 0 -
HIOPHBIX OpPOKEPOB, IO3TOMY MHOTHME M3 HUX HEe mpuHuUMaloT Tpeiaepos u3 CHIA win orpanu-
YUBAIOT UX TOPrOBbIE BO3MOKHOCTH. [[03TOMY JTydmmm BeIOOpOM ISl aMEPUKAHCKUX TI'paXkl1aH
Ha cerozns sBisercs peryaupyembiii B CILIA 6pokep NADEX. Ecnu Bbl xuBete B EBpone, Bb1OU-
paiite nro60ro u3 6pokepos, peryaupyembix CySEC. Hanpumep, 6pokep OptionFair perynmupyercs
CySEC u npunumaet knueHtoB u3 CIIA.

MuHMMAJIBHBINA 1eM03UT

D10 0OBIYHO HaMMEHee 3HAYMMBINA (aKTOp IS TeX, KTO IUIAHUPYET BECTH CYIICCTBCHHBIN
0o0beM clienoK yepe3 OnHapHOro Opokepa. Y OOJBIIMHCTBA OpPOKEPOB pa3Mep MHUHHUMAIbHOIO
nero3uta kosedaercs ot $100 go $500, HekoTOpBIe OMHAPHBIE OPOKEPHI MTPEIAratoT TaKkKe TOp-
TOBJIIO C MUHUMAJIbHBIM Jierto3uToM oT $1 10 $10.

PasMep MHHMMaJILHOM CTABKH

370 onMH U3 HanboJee BaXKHBIX IS Tpeiiepa (pakTopoB, BIUSIOMINX HA IPUHITHE PEILICHHS
0 BBIOOpE OpoKepa JJIsi TOProBiIM OMHAPHBIMU OINIIMOHAMU. BepHee, 3HaueHHE MMEET HE CTOIBKO
caM pa3Mep MUHUMAaJIbHOM CTaBKHU, CKOJILKO €r0 COOTHOIIEHUE C pa3MEPOM JIENI03UTa, KOTOPBIN BbI
IpeanosaraeTe pa3MecTuThb y 3Toro Opokepa. [IpaBuna puck-MeHeKMEHTa IIacsT: i Oe3omac-
HOM (KOHCEpBATUBHOI) TOProBIM PUCK B OTIEIBHON CIIENKE HE JOJKEH MpeBbIaTh 5% Balero
CYMMAapHOTI'0o Kalnurana.

[Ipexxne yeM nmpUHUMATH pPElIeHHE O BBIOOpEe OpoKepa, yTOYHHUTE TEKYIIUH pa3Mep MHUHU-
MaJIbHOW CTaBKH M TIOCUYUTANTE, CKOJIBKO ATO OyAET B MPOILIEHTAaX OT BaIIero aeno3ura. Ecium momy-
YeHHOE 3HauYeHue Ooubie 5% — 3TOT OpoKep BaM HE TIOIAXOIHT.

[Mpumep: y 6pokepa ¢ MUHMMAIBbHOU cTaBKo# $25 pasmep aeno3uta A0KeH ObITh HE MEHEES
$500 — Toa1BKO B 3TOM CITydae Ballia TOProBIIs OyJeT 10CTaTOYHO Oe30nacHoi. Ecim ke MUHUMAITb-
Has craBka $5, TO MUHMMAIILHEIN JIETO3UT MOXET ObITH Beero $100.

BeiBox cpeacts

Bonpoc BbIBoma 3apaboTaHHON MPHOBLTH OOBIYHO OECHOKOUT TPEHepoB OOJbIE BCETO,
n 3TO C€CTCCTBCHHO. HO3TOMy nNpeaAcibHO BaXHO BHHUMATCJIBLHO IMPOYUTATH YCJIOBUA BbIBOAA
CPEICTB, KOTOPBIE YKa3aHBI B COTMANIEHUN OMHApHOTO Opokepa. Cpok BhIBOAA KOJIeOeTcst y Opoke-
POB OT MTHOBCHHOT'O (HpI/I BBIBOJIC HA 3JICKTPOHHBIC IJIATCIKHBIC CI/ICTGMI)I) J0 HECKOJIBKUX HEACIIb
i MecsueB. OTHUM U3 HanOoJiee BBITOIHBIX B 3TOM OTHOIIEHHH OpokepoB sBisieTcst OptionFair,
KOTOPBI TapaHTUPYET BBIBOJ CPEICTB (TIOCTIE TPEA0CTABICHUS HEOOXOMMBIX [T Bepr(UKAIINN
cueTa JOKYMEHTOB) Ha MPOTSDKEHUH TPEX CYTOK IMOCIIE 3apoca.

Bonycobl

Sl kareropuuecku He pEKOMEH Y0 OpaTh y OpOKepOB Tak Ha3bIBaeMble O0HYCHl. MHOTHE OpO-
Kepbl JUIsl IPUBJICUEHUS KIIMEHTOB MpeJiaraloT UM «OecIIaTHbIe AEHbIU» MPU MONOJHEHUH WIN
perucrparuu cuera. [Ipobnema 3axmouaercst B TOM, 4TO MOCIIE OTy4eHHUst O0OHyca B OOJIBIINHCTBE
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CJIy4aeB BaM IpHJETCs mpoTtoproBath B 20#40 pa3 Gonbimii 00beM, JJII TOTO YTOOBI MOTYyYUTh
BO3MOYKHOCTH BBIBECTH HE TOJIBKO 3apa0OTaHHBIC CPEIICTBA, HO M IEPBOHAYAIILHBIN JICTIO3UT.
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KoHel o3HakomuTtenbHoro doparmeHTa.

Tekct npenoctabien OO0 «JlutPecy.

[IpounTaiite 3Ty KHUT'Y LEJIUKOM, KYIIUB IIOJIHYIO JerajabHy0 Bepcuto Ha JIutPec.

Bbe3omacHo omnarute KHUTY MO>KHO OaHKOBCKOM KapToit Visa, MasterCard, Maestro, co cueta
MoOMIBHOTO TenedoHa, ¢ IIaTexHoro TepMunana, B caione MTC unu CsasHol, uepe3 PayPal,
WebMoney, Annexc.densru, QIWI Komenek, 60HyCHbIMM KapTaMH WU APYTrUM ynoOHbIM Bam
CII0COOOM.
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