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Ty the Right Homourable the Lords
| Commz;:azzmy of His Majefly's
Treafury.

May it pledjé your Lord/bzpf

g deavoured to mform my felf
e ;f;;\i//:i; of divers Matters which con-
e cern the Gold and Silver
Moneys and of the moft Pra&ticable Me-
thods for new Coining the Latter, and
Supplying, in the mean time, {ufficient
Coins to pay the Kings Taxes and Reve-
nues, and to carry on the Publick Com-
merce; and I'do humbly reprcfent to your
Lordﬂnps
That I have made diligent Search into
feveral Records, Books and Writings, to
{fee what A&Gs or "Things have been former-
ly doneor pradtifed, whichmight ferve for
. Precedents, or give any Light for the Re-
~ eftablithment of the Coins thatr thould
A 2 . NOW
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4 AvEffay for Amendment

now go, and have Courfe as the Lawful
Money of the ngdom
Itis true (asI find in a Book of gxeat
Authorlty remaining in the Exchequer,
called The B/ackBook, written by Gervafe
of Tilbury, in the time of Henry the Se-
cond ) that there were anciently Falfifiers
and Clippers of Moncey ; for when King
Williain the Firft, for the better pay of his
Warriours, caufed the Firmes, which till
his time, had for the moft part been an-
{wered in Victuals, to be converted in Pe-
cuniam Numeratam, he direlted the whole
from every County, to be Charged on the
Sheriff, to be by him brought into the Ex-
chequer ; adding, That the Sheriff thould
make the Payment, 2d Scalam, boc eft ( as
the aforefaid Author expounds it) folveret
preter quamlibet nuneratam libram [ex dena-
rios 5 and the Money afterwards declining,
and becoming worfe, it was Ordained,
That the Firmes of Manors fhould not on-
ly be paid ad Scalam, but alfo ad Penfam,
which latter was the paying as much Mo-
ney for a Pound Sterling, as weighed
Twelve Ounces Troy; fo that Payment
of a Pound de Numero imported Twenty
: Shillings,



of the Stlver Coins. 5

Shillings, 2d Scalam imported Twenty
Shillings Six Pence, and ad Penfan import-
ed fo much as weighed Twelve Ounces.
And in the time of King Henry the Second,
when the Bithop of Salisbury was Treafu-
rer, who confidered, that though the Mo-
ney did Anfwer Numero & Pondere, 1t
might neverthelefs be mixt with Copper
or Brafs ; therefore (Confilio Regis o~ ut
Regie fimml & Publice Provideretur Utili-
tat: ) a Conftitution was made, called the
Trial by Combuftion. The whole Progrefs
whereof, as it was prafifed in the Exche-
quer in thofe Days, is exactly {et down in
the faid Book, and differs little or nothing
from the prefent method of Affaying Sil-
ver for its Finenefs ; as plainly appears in
that place where the faid Gerwafe treats
of the Office of the Miles Argeatarins,and
that of the Fufor, an Extralt whereof is
hereunto Annexed.

Itappears alfo that the CrownRents were
many times refervedin Libris Albis orBlanch
Firmes 5 in which cafe the Payer washolden
Dealbare Firmam, that is, His Bafe Money
or Coin wor{e than Standard was Molten
down in the Exchequer, and Reduced to

| : A g the



6  An Elfay for Amendment

the Finenefs of Standard Silver, or (inftead
therecof ) he Paid to the King Twelve
Pence to the Pound by way of Addition.
But the moft Remarkable Deceipts and
Corruptions found in Ancient Records to
~ have been committed upon the Coins of
the Kingdom, by Offenders, were in the
time of King Edward the Firft, when
there was Imported a fort of Light Mo-
ney made with a Mitre ; another fort of
Light Money with Lyons upon it 5 a
Third {ort of Copper Blancht, to Refem-
ble the Money of England ; a Fourth
fort of Light Money Refembling that of
King Edward ; a Fifth kind that was Pla-
ted : And the Crime of Rounding Money
( which I take tobe the {ame with Clip-
ping) was then in Fafhion, all which was
done out of England. And the Merchants
toavoid the Search at Dover and Sand--
wich, concealed the Parcels in Bails of
Cloth, and brought them in by other
Ports. Les quenx chofes fi elles fuiffers
longent  foefferts (fays the Baok ) elles
mettere yent la Monye D’englitere a nient :

And the Chief Remedies then Applied

were; '
Fz‘;ﬁ,
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Firft, To Cry down all Money that
was not of - Englamd Ireland or Scotland -

Secondly, That {uch as arrived from be-
yond Seas, fhould fhew the Money they
brought with them to the King’s Officers :

Thirdly, And not hide it 1n Fardels,
upon Paln of Forfeiture:

Fourthly , That the Light Money and
* the Clipt Money might be Bored through
without contradition : |

Fifthly, And that the fame fhould be
Received and Paid by Weight at a cer-
tain Rate ; and that the Perfons havin
{uch Clipt or Light Money, (hotild bring
the fame to the King’s Changers, who
were fettléd in feveral great Towns in
the Kingdom, to be new Coined. - And
by what I have Read in Libro Kubeo
(which is in the upper Exchequer ) con-
cerning the Changers’ ( who, aswell as
the Mafters of the Mmt had {everal Of-
fices Erelted 1n diyers qu ts of the King-
dom ; Namely, at Loudon, Canterbury,
Briftol , Kingfton upon Hull, Newcafile
and Exeter ) a Pxinnipal Bufinefs of thefe
Changers was to Buy in the Silver of the
Bad Morey que les Pollards & Crockards

A 4 o8



8  An Effay for Amendment

&~ les antres Manwaifes Moneis Contrefgite
Soront abatues : And there was a Writ
then direéted to the Sheriffs, to Prohibit
the Importation of Clipt or Counterfeit
Moneys, and the Ufe thereof in Mer-
chandizing or Negotiating, under fevere
Penalties, and Commandmg thofe that
had fuch Moncy to Boreit thorough, and
to bring it to the ngs Change to be
new Coined.

And I find by an Indenture in the
Third Year of Queen Elzabeth (at
which time there was Bafe Moneys that
had been Coined by Publick Autharity )
That it was Ordalned that Fleetwood, Un-
der Treafurer for the Upper Houfes of
thc Mint in the Tower fhould take in by
Number and Tale, the Bafe Moneys there~
in mentioned, at fuch Rates or Values as
were Appomted by a Proclamatlon inthat
behalf gwing Bills to the Parties under his
Hand for the Recelpt thereof.” And the
Officers of the Mint were to Melt down
and Repay the fame in Sterlmg Moneys,
to the Parties or thelr Deputies, fhewing
and dehvermg their BIHS having regard
to the time when every Man breught 1n

’ his



of the Sikver Coins. 9
his Money.- And the Bafe Money Recei-
ved, and the Sterling Money Repaid
were to be Entred in Two Legers
one to be kept by the faid Under-Trea-
{urer, and the other by the Tellers.. And
the Comptroller and Aflay-Mafter were
to keep feveral Books of Refining and
Melting the Bafe Money, to the intent
they might be Vouchers to the faid Un-
der-Treafurer, who was to Account to
the Queen for the whole.

Thefe or fuch like Provifions might
ferve well enough in thofe Times, when
there was not much Money, and butlit-
tle Trade or Qccafion for it ; and when
the Species then in being , which one -
would think confifted Anciently of
Pence or Pieces of {mall Denomination,
were not Corrupted or Diminifhed to
that degree asthey are at this day.

But confidering the prefent low Con-
dition. te which Our Moneys are almoft
generally Reduced, and the neceffary
Ule thereof in daily Occafions, and par-
ticularly in the ways of Trade, upon
which this Nation depends more at this
time than it did formerly ; I -do not fee
pHIC Hid : . how
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how the Prudence of our Anceftors
( which in many Conftitutionsrelating to
the Exchequer and the Mint, appears to
have been Tranfcendent and Admirable,
efpecially in Matters of Charge and Dif-
charge, and preventing Frauds and Abu-
fes upon the Crown) can, without the
~ devifing new or addltlonal Means and
Methods, be made Applicable to a pre-
fent Work of new Coining the Silver
Moneys, and Supplying Currant Coins
for the Commerce, and for the Payment
of Taxes and Revenues in the mean
time.

If therefore the King (to whofe Re-
gality the Power of Coining Money, and
Determining the Weight, Finenefs, De-
nomination and Extrinfick: Value there-
of doth Solely and Inherently Apper-
tain ) fhall Judge it neceffary to have the
old or prefent Species of Silver Coins, or
{fo much thereof as hath been Clipt or
otherwife Diminithed, to be Melted
down and Recoined, I humbly con-
ceive new Means and Methods for dein
the fame muft be Deviled. And in
Regard ‘Money  (which fome Lawyers
| have
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have called Firmamentum Belli oo Orna-
mentum Facis) is moft certainly of the great-
eft Importance to His Majefty, in fupply-
ing the Taxes, Revenues and Loans, for
Carrying on the War, and Supporting His
.Royal Eftate ; as alfo to His Subjeds,
with relation not only to their Trade
and Commerce, but alfo to all other or-
dinary Means of Livelihood : The faid
Means and Methods for Re-eftablifhing the ~
Coins, and the many weighty things de-
pending thereupon, ought to be well Ex-
cogitated, and to be Confidered and Ad-
jufted by Perfons of the greateft Judg-
ment and Sagacity , and (if I had not
been Enjoyned by your Lordfhips) I
fhould {carce have Adventured upon a
Subject fo very Difficult and Curious.
I have Imployed my Thoughts chiefly
upen {uchMatters asare Reduceable to the
following Heads, vix.

Firft, Concerning the Standard
of the Gold and Silver
Coins, and the Eftablili-
ment of a Juft and Reafon-

| able



12 AvEffay for Amendmens

able Foot for the Courfe of
the fame, -

Second, Concerning the Prefent
State and Condition of the
Gold and Silver Coins,

Third, Whether it be or be not
Abfolutely neceflary at this

- Time to Re-eftablith the
fame. -

Fourth, The Propofing of Means

thatmuft be Obtained, and

- the Proper Methods to be

ufed inand for the Amend-
ment of the Silver Moneys.

Fifth, To Confider what muft
Supply the Commerce, Pay
Taxes, &. Whilft the Clipt
. Money
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Money is under its New Fa-
brication.

As to the Particulars.

Firft, Of the Standard.

This properly brings under Confidera-
tion Two matters relating to the Coins;
namely, the Degree of Finenefs, and the
Weight of the Pieces. In treating upon
which I fhall humbly take leave to obferve
this Method. |

Firft, To explain what is meant by Ster-
ling Moneys.

Secondly, To f{et down Hiftorically the
Proportions of Fine Gold, and Fine Sllver,
with the refpe&ive Allays, which the Ma-
ﬁtcrs or Workers of the Mints have been
-holden to Obferve in the Fabrication of
the Moneys of this Realm, by their refpe-
&ive Indentures which I have found out,
Beginning with thofe in the time of Kin
Edward the Third, ( the fartheft Extant%
and Ending with the, Indenturc of the
Mint now in bemg

T/)irdly?



14 An Efay for Amendment
- Thirdly, To propofe the Standard of

Finenefs, which (in my humble Opinion )
ought to be continued for the new Coins,
which His Majefty may be pleafed to di-
relt at this time, with my Reafonsfor the
fame, to be deduced from the Experience
of former times, and an Impartial regard
to prefent Circumf{tances.

- Fourthly, To {et forth how the Value of
the Gold and Silver in our Englifl Coins
hath been Raifed from time to time, which
corifiders the Weight and Number of Pie-
cesim a Pound Troy.

Fifibly, To offer my humble Opinion
upon that Subje&, in reference as wellto
the Old Coins now in being and Unclipt,
as'al{lo to the New Moneys, which may
be dire&ed tobe made, asaforefaid, toge-
ther with my Reafons for the fame, to be
alfo Grounded upon the Experience of
former Times, and a due Confideration
of Prefent Circumftances : All or moft of
which Points being of great Moment, to
be well weighed in this Affair, I do
hutnbly pray your Lordfhips that I may
Difcuts them {éverally,

Firft;
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Firft, It isbelieved by fome Authors,
( and not without Reafon ) that in the
moft Ancient times, when Money wasfirft
Coined within this Ifland, 1
was made of * Pure Gold of}'%‘iﬁfﬁﬁﬁ
and Silver, like the Moreys P 5-
now Currant in fome other Nations, ‘pat-
ticularly in Hungary and Barbary, where
they have Pieces of Gold called Ducats
and Sultaneffes 5 and in the Kingdom of
Induftan, where they have Pieces of Silver
called Raupees, which I have feen, and
wherein (as I am Informed ) there is lie-
tle or no Allay : And that afterwards it
being found convenient in the Fabrication
of the Moneys, to have a certain Quanti-
ty or Proportion of Bafer Metal to be
mixt with the Pure Gold and Silver,
the word Sterling was introduced, and
hath ever fince been ufed to denote tlie¢
certain Proportion er Dégree of Fines
nefs, which ought to be retained in the
refpective Coins compofed of fuch mix-
ture, as aforefaid: There are fome Au-
thors that fancy- this Word Sterling took
its, Name from a Caftle in Scotlard, as if
it were firft Coined ‘there. Some have
. " derived



